
MTC Resolution No. 3828 
 

 

ATTACHMENT E 
Synopsis of Terms for Funding Agreement 

 
BART shall agree: 
 
1. To complete the project described in its updated Initial Project Report, through its contractor. 
 
2. That it shall not request any reimbursements until it executes a concession agreement with its 
contractor.   
 
3. To comply with all provisions of MTC Resolution No. 3636, Revised and that any RM1 funds 
received under the funding agreement in addition to the RM2 funds be subject to MTC Resolution 
No. 3636 as revised. 
 
 
MTC shall agree to provide BART an amount not to exceed $99,000,000 comprised of 
$68,000,000 in RM2 funds and $31,000,000 in RM1 90% Rail Reserve East Funds.  
 


