
 
 

TO: Administration Committee DATE: May 6, 2015 

FR: Executive Director   

RE: Investment Report for March 2015 

In accordance with the adopted investment policy, attached are the comprehensive investment 
holdings for MTC and all operating units. 
 
Total funds under MTC management are just over $4.0 billion.  A breakdown by fund is as follows:  
 
Fund Market Value ($ million)  % of Total
BATA Admin $         991.9  24.2%
BATA Projects   639.7  15.6%
BATA Debt Payment 240.1  5.9%
BATA Debt Service Reserve 509.5  12.5%
BATA RM2 486.8  11.9%
MTC 554.0  13.5%
BART Car Exchange Program 265.0  6.5%
AB 1171 144.5  3.5%
FasTrak® (Customer Deposits) 88.4  2.2%
Clipper® 39.6  1.0%
BAHA 114.3  2.8%
SAFE 11.9  0.3%
RAFC 2.8   0.1%
Portfolio Total   $      4,088.5  100.0%
   
 
 
The BART Car Exchange fund is held in trust for future replacement of BART cars. 
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The portfolio consists mainly of Government Sponsored Enterprises (GSEs).  The portfolio 
breakdown is as follows: 
 
Security Holding Portfolio Composite Policy Limits 
Fed Home Loan Bank 39.8% No limit 
Fed Home Loan Mortgage 17.4% No limit 
Fed National Mortgage Association 12.5% No limit 
Fed Farm Credit Bank 0.7% No limit 
Cash 8.6% No limit 
Certificates of Deposit 2.5% 10% portfolio 
Commercial Paper 0.7% 10% portfolio 
Corporate Bonds 1.1% 10% portfolio 
Gov’t Pools Less than 0.1% No limit 
CalTrust Heritage Money Market Fund 7.3% No limit 
CA Asset Mgmt Program (CAMP) 0.8% No limit 
Municipal Bonds 2.7% No limit 
Mutual Funds 2.0% 20% Portfolio/10% One Fund 
            Blackrock (BATA Trustee) 3.3% Trustee Funds – No limit 

Federated (BATA Trustee)   0.6% Trustee Funds – No limit 
                        Portfolio Total 100.0%  

 
Funds held by trustee are subject to permitted investments authorized in the approved issuing 
documents and are not subject to mutual fund limits as defined by California law and the MTC 
Investment Policy. 
 
Credit ratings of commercial paper, corporate medium-term notes, municipal VRDOs, mutual 
funds, and certificates of deposit held in the MTC portfolio are within the limits required by the 
MTC Investment Policy. 
 
Liquidity Summary of MTC Portfolio 
 

  Maturity Market Value ($ million) % of Total 
0-30 days     $            1,566.1   38.3% 
31-90 days                      853.2   20.9% 
91-365 days     839.8   20.6% 
1-2 years     339.9     8.3% 
2-3 years     201.4     4.9% 
3-5 years     258.1     6.3% 
* greater than 5 years   30.0     0.7% 
Portfolio Total $            4,088.5 100.0% 

 
* BAAQMD Certificate of Participation matures November 2053 
 
The average maturity of the MTC portfolio is 352 days. 
 


















































































































	2c_Investment_Report_Memo_March_2015
	2c_pg3-signature
	2c_March Investment Rpt

