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METROPOLITAN Joseph P. Bort MetroCenter
M T TRANSPORTATION .01 Eighth Sureet
Oakland, CA 94607-4700
COMMISSION TEL 510.817.5700

Memorandum

TO: Administration Committee
FR: Executive Director

RE: Investment Report for September 2011

In accordance with the adopted investment policy, attached are the comprehensive investment holdings

for MTC and all operating units.

TDD/TTY 510.817.5769
FAX 510.817.5848
E-MAIL info@mtc.ca.gov

WEB www.mtc.ca.gov

DATE: November 2, 2011

W.1.:

Total funds under MTC management are just over $4.6 billion. A breakdown by fund is as follows:

Fund Balance (§ million) % of Total
BATA Admin 570.2 12.4%
BATA Projects (includes bond proceeds) 1,562.1 33.9%
BATA Debt Payment 185.9 4.0%
BATA Debt Service Reserve 457.3 9.9%
BATA RM2 462.2 10.0%
MTC 661.5 14.5%
BAIFA 257.8 5.6%
BART Car Exchange Program 94.3 2.0%
AB 1171 274.9 6.0%
FasTrak® (Customer Deposits) 62.4 1.4%
Clipper 10.4 0.2%
SAFE 4.4 0.1%
RAFC 2.0 Less than 0.1%
Portfolio Total 4,605.4 100.0%

The Bay Area Infrastructure Financing Authority (BAIFA) funds include annual payments and reserve
funds held by the trustee to retire the outstanding bonds. The BART Car Exchange fund is held in trust
for future replacement of BART cars.
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The portfolio consists mainly of Government Sponsored Enterprises (GSEs). The portfolio
breakdown is as follows:

Security Holding Portfolio Composite Policy Limits

Fed Home Loan Bank 15.6% No limit

Fed Home Loan Mortgage 26.0% No limit

Fed National Mortgage Association 24.1% No limit

Fed Farm Credit Bank 1.7% No limit

Cash 8.7% No limit

Gov’t Pools Less than 0.1% No limit

CA Asset Mgmt Program (CAMP) 4.0% No limit

Municipal Bonds 11.1% No limit

Mutual Funds 1.2% 20% Portfolio/10% One Fund
Blackrock (BATA Trustee) 2.3% Trustee Funds — No limit
Dreyfus (BATA Trustee) 2.0% Trustee Funds — No limit
Goldman Sachs (BAIFA) 3.3% Trustee Funds — No Limit

Portfolio Total 100.0%

Funds held by trustee are subject to permitted investments authorized in the approved issuing
documents and are not subject to mutual fund limits as defined by California law and the MTC
Investment Policy.

The MTC portfolio holds $368 million (8%) in variable rate demand obligations (VRDO) issued
by various California local agencies. The VRDOs are recognized as short term (30 days)
investment bonds for accounting classification purposes even though the various securities have
maturities up to 30 years. The classification as short term investments is possible because
VRDOs have “liquidity instruments” that allow the bonds to be “put” to the remarketing bank at
any time with seven days notice.

If there are any questions, please contact Brian Mayhew at (510) 817-5730.

!
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Steve Hemingc@
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Investment Rate Benchmarks

September 2011
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BLACKROCK

UNAUDITED Schedule of Investments T-Fund

Paosition Description

| WAM 48 Days / WAL 48 Days I
Treasury Debt
TREASURY BILL 9127953M1
TREASURY BILL 9127952K8
TREASURY BILL 812795302
TREASURY BILL 9127953Q2
TREASURY BILL 912795302
TREASURY BILL 9127953Q2
TREASURY BILL 9127953Q2
TREASURY BILL 9127852P5
TREASURY BILL 9127852P5
TREASURY BILL 912795277
TREASURY BILL 912795277
TREASURY BiLL 9127954A86
TREASURY BILL 9127954A8
TREASURY BILL . 9127952Y8
TREASURY BILL 912795Y70
TREASURY BILL 912795220
TREASURY BILL 912785248
TREASURY BILL 912785248
TREASURY BILL 912793248
TREASURY BILL 9127953G4
TREASURY BILL 91279853G4
TREASURY BILL 9127953G4
TREASURY BILL 912795509
TREASURY BILL 912795509
TREASURY BILL 912795609
TREASURY BILL 912795567
TREASURY BILL 912795Y96
TREASURY BILL 912795Y96
TREASURY BILL 912795Y98
TREASURY BILL 912795Y96
TREASURY NOTE 812828MJ6
TREASURY NOTE 912828MJ6
TREASURY NOTE 912628MJ6
TREASURY NOTE 912028M.J6
TREASURY NOTE 912828M.J6
TREASURY NOTE 912828M.J8
TREASURY NOTE 912828MJ8
TREASURY NOTE 912828KC3
TREASURY NOTE 912828KC3
TREASURY NOTE 812828KC3
TREASURY NOTE 812828KC3
TREASURY NOTE . ©12828MQ0
TREASURY NOTE 912828NB2
TREASURY NOTE 912828NB2
TREASURY NOTE 912828NB2
TREASURY NOTE 912828NB2
TREASURY NOTE 812828NB2
TREASURY NOTE 912628NB2
TREASURY NOTE 912828KP4
TREASURY NOTE 912828KP4
TREASURY NOTE 912826NES
TREASURY NOTE 912828NES
TREASURY NOTE 912828NS5
TREASURY NOTE 912828PH7
TREASURY NOTE 912828LRS

Treasury Repurchase Agreement

TRI-PARTY BARCLAYS CAPITAL INC. BRSCSEDP4
TRI-PARTY BARCLAYS CAPITAL INC. BRSDOHVH3

4,572,110,000

114,000,000
70,000,000
350,000,000
300,000,000
100,000,000
100,000,000
50,000,000
62,000,000
50,000,000
34,872,200
5,327,800
190,000,000
10,000,000
40,000,000
100,000,000
42,000,000
50,000,000
25,000,000
25,000,000
50,000,000
50,000,000
45,000,000
50,000,000
40,000,000
35,000,000
70,000,000
100,000,000
80,000,000
44,725,000
30,000,000
100,000,000
100,000,000
35,000,000
50,000,000
50,000,000
100,000,000
60,000,000
200,000,000
100,000,000
100,000,000
20,360,000
200,000,000
50,000,000
50,000,000
200,000,000
100,000,000
50,000,000
50,000,000
150,000,000
50,000,000
40,000,000
100,000,000
194,000,000
50,025,000
80,000,000

9,878,262,000

600,000,000
906,046,000

07

% Par

0.78%
0.48%
2.42%
2.08%
0.89%
0.68%
0.35%
0.43%
0.35%
0.24%
0.04%
1.31%
0.07%
0.28%
0.69%
0.29%
0.35%
0.17%
0.17%
0.35%
0.35%
0.31%
0.35%
0.28%
0.24%
0.48%
0.69%
0.42%
0.31%
0.21%
0.68%
0.68%
0.24%
0.35%
0.35%
0.68%
0.42%
1.38%
0.69%
0.80%
0.14%
1.38%
0.35%
0.35%
1.38%
0.69%
0.35%
0.35%
1.04%
0.35%
0.26%
0.68%
1.34%
0.35%
0.55%

68.36%
4.15%
6.27%

Maturity or
Reset

10/6/2011
10/20/2011
10/27/2011
10/27/12011
10/27/2011
10/27/2011
10/2712011
111712011
1MN7R2011
12152011
12152011

1/5/2012
1152012

1122012

1/28/12012

211872012

3172012
M2
a0z
YBI2012
¥B/2012
¥8/2012

152012

3/15/2012

3162012

372212012

8/2312012

8/23/2012

8/23/2012

8/23/2012

11312012

1131/2012

183112012

13172012

18312012

13112012

18312012

211612012

2182012

2116/2012

21612012

202612012

413072012

473012012

4/30/2012

4/30/2012

413012012

4/30/2012

511612012

5152012

573112012

5/3172012

71212012

8/31/2012

10152012

10/3/2011
10/3/2011

Final

Maturity

10//2011
10/20/2011
1002712014
102712011
10/2212011
1042712011
1042712011
111712011
11712011
121572011
121542011
1512012
1512012
11212012
12612012
2182012
31012
112012
V12012
182012
812012
812012
3182012
3152012
INGR012
2212012
82312012
812312012
81232012
8232012
13112012
113112012
11312012
1312012
113112012
13112012
13112012
21512012
218612012
2152012
2152012
212312012
413012012
47302012
413012012
413012012
4130/2012
473012012
£/15/2012
5152012
513112012
/3112012
/3072012
83112012
10152012

10/3/2011 P

10272011

0.14%
0.23%
0.00%
0.00%
0.00%
0.00%
0.00%
0.25%
0.28%
0.30%
0.30%
0.09%
0.09%
0.29%
0.10%
0.08%
0.04%
0.05%
0.05%
0.07%
0.07%
0.26%
0.05%
0.05%
0.05%
0.04%
0.10%
0.10%
0.10%
0.10%
0.03%
0.05%
0.10%
0.10%
0.10%
0.14%
0.15%
0.04%
0.04%
0.04%
0.33%
0.12%
0.07%
0.07%
0.09%
0.11%
0.11%
0.11%
0.11%
0.25%
0.12%
0.12%
0.08%
0.11%
0.13%

0.03%
0.05%

Amortized

4,582,022,528
113,908,684
69,992,307
350,000,000
300,000,000
99,999,995
99,999,995
49,999,967
81,960,664
49,882,500
34,851,459
5,324,813
189,955,350
9,087.650
39,988,486
90,968,056
41,087,307
49,892,708
24,006,354
24.996.354
49,843,308
49,943,308
44,948,975
49,888,811
39,990,869
34,991,868
69,998,362
89,814,236
69,947,458
44,884,623
20872917
100,276,821
100,270,074
35,088,039
0,127,089
50,126,470
100,241,319
60,142,756
200,981,830
100,481,225
100,481,225
20,438,588
200,612,388
50,260,503
50,260,503
201,051,491
100,511,526
50,260,503
50,260,503
151,167,150
50,345,578
40,168 618
100,414,857
194,778 410
50,144,172
81,023,782

9,878,262.000
600,000,000
908,046,000

Tof2

9/30/2011

Moody's
Ratinq

Gowvt
Gowvt
Govt

Gowvt
Gowt
Govt
Gowt

89829998899999288¢88¢98883¢2¢8¢988¢8¢8¢8¢8¢8¢8¢8¢¢

Govt
Govt
Govt
Govt

Govt
Govt
Govt
Govt
Gowt

s&p
Rating

A+
A+
A1+
A+
A+
A1+
A+
A1+
A+
A+
A+
At+
A+
A+
A+
A+
Ale
A+
A1+
A+
A1+
Al

A+
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BLACKROCK 20f2

UNAUDITED Schedule of Investments T-Fund 9/30/2011

Maturity or Final Yield or  Amertized Moody's s&pP

4 Misturity Coupon Cost Rating  Rating
TRI-PARTY BARCLAYS CAPITAL INC. BRSCPOLT9 468,000,000 3.24%  10/7/2011  10/7/2011 P 0.09% 468,000,000 NR NR
TRI-PARTY CITIGROUP GLOBAL MARKETS BRSDOHVWO 985,281,000 6.82%  10/3/2011  10/3/2011 0.05% 985281000 P-1 A
TRI-PARTY CREDIT SUISSE SECURITIES BRSDOHVT? 500,000,000 3.46%  10/3/2011  10/3/2011 0.04% 500,000,000 NR NR
TRI-PARTY CREDIT SUISSE SECURITIES BRSDOHVZ3 1,077,869,000 7.48%  10/3/2011  10/32011 0.05% 1,077,858,000 NR NR
TRI-PARTY DEUTSCHE BANK SECURITIES BRSDOHVL4 472,072,000 3.27% 10732011 10732011 0.03% 472,072,000 P-1 A1
TRI-PARTY DEUTSCHE BANK SECURITIES BRSDOHVL4 66.410,000 0468% 10/3/2011  10//2011 0.03% 68410000 P-1 A
TRI-PARTY DEUTSCHE BANK SECURITIES BRSDOJSJ9 40,000,000 0.28% 10/3/2011 10/3%72011 0.03% 40,000,000 P-1 A
TRI-PARTY DEUTSCHE BANK SECURITIES BRSCLYLO3 470,000,000 3.25%  10/4/2011  10/4/2011 P 0.10% 470,000,000 P-1 A1
TRI-PARTY DEUTSCHE BANK SECURITIES BRSCUB139 747,000,000 5.17%  10/7/2011  10/7/2011 P 0.05% 747,000,000 P-1 A1
TRI-PARTY HSBC SECURITIES (USA) IN BRSDOHWES 162,522,000 1.12%  10/3/2011  10/3/2011 0.03% 162,522,000 NR A+
TRI-PARTY HSBC SECURITIES (USA) IN BRSDOMOE3 300,000,000 2.08% 10/3/2011 103/2011 0.04% 300,000,000 NR A+
TRI-PARTY J.P. MORGAN SECURITIES L BRSDOHVC4 675,072,000 4.67% 1032011  10/3/2011 0.02% 675072000 NR Ale
TRI-PARTY MERRILL LYNCH, PIERCE, F BRSDOHUM3 310,000,000 2.15%  10/3/2011 107372011 0.02% 310,000,000 NR A
TRI-PARTY MORGAN STANLEY & COLLC BRSDOHUSO 23,000,000 0.16%  10/3/2011  10/3/2011 0.02% 23,000,000 NR A1
TRI-PARTY MORGAN STANLEY & COLLC BRSDOHUSO 4,000,000 0.03% 10372011 107372011 0.02% 4,000,000 NR A
TRI-PARTY MORGAN STANLEY & CO LLC BRSCMLNH1 500,000,000 3.46% 10/7/2011 10/7/2011 P 0.08% 500,000,000 NR A1
TRI-PARTY RBS SECURITIES INC. BRSDOHTTO 500,000,000 3.46% 10/3/2011  10/3/201% 0.03% 500,000,000 NR NR
TRI-PARTY RBS SECURITIES INC. BRSDOHVSS 565,000,000 4.12%  10/37201%  10/3/2011 0.05% 595,000,000 NR NR
TRI-PARTY RBS SECURITIES INC. " BRSDOLUVA 50,000,000 0.35% 1VV2011  10/3/72011 0.07% 50,000,000 NR NR
TRI-PARTY UBS SECURITIES LLC BRSDOHV7S 428,000,000 2.95% 10/3/2011  10/372011 0.05% 426,000,000 NR A1
14.450.372,000 14,460,284,528
The Fund's current prospectus contains more complete information about the Fund, induding its fees and exp
An investment in the Fund is not insured or guaranteed by the Federal Deposit Corporafion or any other g agency. Although the Fund seeks (o preserve

the value of your invastment st $1.00 per share, it Is possible fo lose money by investing in the Fund. Statements and other informalion herein are as dated and subject lo
change. Portfoko hokdings should not be deemed as a recommendalion to purchase any of the securities Ssted aboves. Ratings and portfofo credit qualkily may change over time.
Unrated securilies do not necessarily indicate low quality.

WAM (Welighted Average Maturity) of a Fund is the averags amount of time until the erganizations that issued the debt securities In the Fund's portfolio must pay off the principal
amount of the debt. “Weighted® means the larger the dollar value of a debt securily in a Fund, the more welght it gets in calculating this average. To calcutate the WAM, the Fund
may treat a variable or floating rate security as having a maturity equal to the time remalning to the security’s next interest rate reset date rather than the security’s actual
maturity. WAL (Weighted Average Life) Is the WAM of a Fund's porifolio calculated without reference to the exceptions used for variable or floating rate securities regarding the
use of the date of interest rate resets in lieu of the security’s actual maturity date.

Prepared by BlackRock Investments, LLC, member FINRA.
© 2011 BlackRock, Inc. All Rights Resesved.
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Management

Financial Square Government Fund
Fund Information and Unaudited Holdings September 30, 2011

Weighted Average Maturity: 40 days
Weighted Average Life: 93 days

Effective Final Coupon
Principal Amount| Maturity | Maturity | Rate/Yield | Amortized Cost
Issuer Category of Investment Cusip ($) Date Date (%) S

Bank of America Corp., FDIC Government Agency Debt 06050BACS 5,000,000 12/02/11 12/02/11 1.147 5,007,477,

TLGP Guaranteed Note

Bank of America Corp., FDIC Govemnment Agency Debt 06050BAE1 51,500,000 12/22/11 06/22/12 0.735 51,663,102

TLGP Guaranteed Note

Bank of America Corp., FDIC Govemment Agency Debt 06050BAG6| 25,251,000 04/30/12 04/30/12 2.100 25,528,254

TLGP Guaranteed Note

Bank of America Corp., FDIC Govemment Agency Debt 060S0BAH4 541,250,000 10/31/11 04/30/12 0.553 542,361,216

TLGP Guaranteed Note

Bank of America Comp., FDIC Govemment Agency Debt 06050BAK? 26,700,000 12,2211 06/22/12 0.555 26,749,354

TLGP Guaranteed Note

Bank of Nova Scotia (The) (a) Gov Agency Repurch N/A 271,936,759 10/03/11 10/03/11 0.120 271,936,759

ent
Barclays Capital, Inc. Government Agency Repurchase N/A 1,000,000,000 11/30/11 11/30/11 0.160 1,000,000,000
ent |

|Barclays Capital, Inc. Government Agency Repurchase N/A| SO0,000,DOOI 10/03/11 10/03/1% 0.100 500,000,000
Agreement

Barclays Capital, Inc. Govemment Agency Repurchase N/A] 75.ooo,oool 10/03/11 10/03/11]  0.050 75,ooo_oool

g ent .

BNP Paribas Securities Corp. Govemment Agency Repurchase NIA 1,100,000,000]  10/07/11 10/07/11 0.160 1,100,000,000
Agreement

BNP Paribas Securities Corp. (8)  |Govemnment Agency Repurchase N/A 679,841,897 10/03/11 10/03/11 0.120 679,841,897
Agreement

BNYMellon Investments Government Agency Repurchase N/A 500,000,000 10/03/11 10/03/11 0.040 500,000,000

" . .

Citibank, N.A. Government Agency Repurchase N/A 1,500,000,000! 10/05/11 10/05/11 0.090 1,500,000,000
Agrecment .

Citibank, N.A. (a) Government Agency Repurchase N/A 815,810,277 10/03/11 10/03/11 0.110 815,810,277,
Agresment

Citigroup Funding Inc. Government Agency Debt 17314AAF9 32,305,000 03/30/12 03/30/12 2,000 32,595,995

Citigroup Inc. Government Agency Debt 17313UAE9 141,713,000 04/30/12 04/30/12 2125 143,289,500

Credit Agricole Sccurities (USA), |Government Agency Repurchase N/A 1,750,000,000 10/03/11 10/03/11 0.070 1,750,000,000:

Inc. Agreement )

Credit Suisse Securities LLC Government Agency Repurchase N/A| 1,000,000,000 11/07/11 11/07/11 0.160 1,000,000,000
Agreement

Credit Suisse Securities LLC Government Agency Repurchase N/A| 500,000,000 11/07/11 11/07/11 0.150 500,000,000
Agreement :

Deutsche Bank Securities, Inc. Government Agency Repurchase N/A 500,000,000 10/13/11 10/13/11 0.150 500,000,000
Agreement Y !

Deutsche Bank Securities, Inc. Government Agency Repurchase N/A 994,000,000 12/01/11 12/01/11 0.150 994,000,000;
Afreement

Deutsche Bank Securities, Inc. (8) |[Government Agency Repurchase N/A| 114,213 439 10/03/11 10/03/11 0.070 114,213,439;
Agreement

Federal Farm Credit Bank Government Agency Debt 31331G2MO 135,650,000 10/02/11 11/02/11 0.201 135,649,818

Federal Farm Credit Bank Government Agency Debt 31331G3Y3 155,000,000 10/17/11 nnm 0.170 154,993,984

Federal Farm Credit Bank Government Agency Debt 31331G5J4 141,000,000 10/08/11 12/08/11 0.176 140,996,053

Page 1 of 4
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Effective Final Coupon
Principal Amount| Maturity [ Maturity | Rate/Yield | Amortized Cost
Issuer Category of Investment Cusip (S) Date Date (%) ($)
Federal Farm Credit Bank Govemment Agency Debt 31331G6E4 150,000,000 10/09/11 12/09/11 0.176 149,995,745
Federal Farm Credit Bank Government Agency Debt 31331G6K0 247,000,000 10/14/11 12/14/11 0.154 246,982,615
Federal Farm Credit Bank Govemment Agency Debt 31331J5D1 97,500,000] 12/14/11 12/14/12 0272 97,500,000
Fedcral Fanm Credit Bank Govemment Agency Debt 31331I7C1 27,700,000' 1012011 0720/12]  0.191 27,704,623
Federal Farm Credit Bank Government Agency Debt 31331JAY9 247,000,000, 10/12/11 01/12/12|  0.175 246,986,060
Federal Farm Credit Bank Government Agency Debt 31331JBR3 166,100,000 01/13/12, 01/13/12]  0.203 166,086,840
Federal Farm Credit Bank Govemment Agency Debt 31331JY49 49,800,000 11/01/11 10112 0311 49,800,000
Federal Farm Credit Bank Government Agency Debt 31331KBV1 175,000,000 110711 02/07/13 0.219 174,880,799
Federal Farm Credit Bank Government Agency Debt 31331KEF3 35,000,000 10117111 04/17/13 0.200 34,998,673
{Federal Farm Credit Bank Govermnment Agency Debt 31331KER7 35,000,000 10/18/11 03/18113|  0.200 34,995,149
Federal Farm Credit Bank Government Agency Debt 31331IKGV$ 100,000,000 10/09/11 04/09/13]  0.176 99,969,859
Federal Farm Credit Bank Govemment Agency Debt 31331KHDS| 40,000,000, 10/13/11 04/13/12)  0.136 39,994,608
Federal Farm Credit Bank Govermnment Agency Debt 31331KSV3 30,000,000 10/28/11 01728/13]  0.187 29,992,187
Federal Home Loan Bank Govemment Agency Debt 313370J25 144,000,000 11/13/11 02/13/12 0.176 143,988,808
Federal Home Loan Bank Government Agency Debt 313371QU3 419,100,000 1172211 12211 0.260 419,073,827
Federal Home Loan Bank Government Ag.mcy Debt 3133715Y3 190,000,000 111711 1 0.260 189,984,321
Federal Home Loan Bank Government Agency Debt 313371XH4) 162,500,000 12/06/11 12/06/11 0320 162,489,876
Federal Home Loan Bank Government Agency Debt 313371XN1 325,500,000 12/09/11 12/09/11 0.320 325,478,799
Federal Home Loan Bank Government Agency Debt 313371YY6) 163,000,000 12/13/11 12/13/11 0.350 162,988,653
Federal Home Loan Bank Government Agency Debt 313371ZRO| 80,500,000 12/19/11 12/19/11 0.350 80,490,426
Federal Home Loan Bank Government Agency Debt 3133725P5| 207,000,000 12723/11 12/23/11 0350 206,976,495
Federal Home Loan Bank Government Agency Debt 313372EU4 45,800,000 10/03/11 01/24/12 0.180 45,807,276
Federal Home Loan Bank Government Agency Debt- 313372EV2 11,800,000} 10/03/11 01/13/12 0.160 11,801,015
Federal Home Loan Bank Government Agency Debt 313374PX2 19,000,000 10/08/11 07/08/13 0.166 18,982,968
Federal Home Loan Bank Government Agency Debt 313374126 40,000,000 10/15/11 0715/13 0.169 39,963,755
Federal Home Loan Bank Govemment Agency Debt 313374VZ0 150,000,000 02/27/12 02/27/12|  0.120 149,948,670
Federal Home Loan Bank Govemment Agency Debt 313374WX4 60,300,000 02/24/12 02/24/12 0.120 60,284,770
Federal Home Loan Bank Government Agency Debt 313374XS4 238,000,000 08/17/12 08/17/12 0.400 238,000,000
Federal Home Loan Bank Government Agency Debt 313374XV7 318,000,000 08/16/12 08/16/12|  0.400 318,000,000
Federal Home Loan Bank Government Agency Debt 3133756D4 159,000,000 02/08/12 02/08/12]  0.180 . 158,997,756
Federal Home Loan Bank . |Govemment Agency Debt 313375CB1 103,000,000/ 03/15/12 03/15/12  0.110 102,966,045
Federal Home Loan Bank Government Agency Debt 313375CC9 147,000,000 032212 03/22/12]  0.110 146,949,496

Page 2 of 4
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Effective Final Coupon
Principal Amount| Maturity | Maturity | Rate/Yield | Amortized Cost
Tssuer Category of Investment Cusip ($) Date Date (%) (3)

Federal Home Loan Bank Government Agency Debt 313375DJ3) 250,000,000 03/19/12, 03/19/12 0.110 249,915,599
Federal Home Loan Bank Government Agency Debt 313375ES2 490,000,000 03/23/12 03/23/12 0.150 489,924,027
Federal Home Loan Bank Government Agency Debt 313375GB7 200,000,000 03/26/12 03/26/12 0.140 199,958,783
Federal Home Loan Bank Government Agency Debt 313375MX2 50,000,000 09/06/12 09/06/12 0.200 49,984,296
Federal Home Loan Bank Govemment Agency Debt 313375RM1 79,000,000/ 09/28/12 09/28/12 0.240 78,996,980/
Federal Home Loan Mortgage Corp. |Government Agency Debt 3134G2BLS 240,000,000 10121111 0312113 0.191 239,893,479
Federal Home Loan Mortgage Corp. { Govemiment Agency Debt 3134G2DM1 29,913,000 10/04/11 02/04/13 0.172 29,896,905
|Federal Home Loan Mortgage Cotp. {Government Agency Debt 3134G2MJ8) 39,050,000  10/17/11 06/17/13|  0.180 39,028,224
Federal Home Loan Mortgage Corp. |Government Agency Debt 3137EAAV1 60,000,000/ 0872012 08/20/12 5.500 62,800,327
Federal Home Loan Mortgage Corp. | Government Agency Debt 3128X9UH1 700,000,000 10/11/11 01/11/12 0.145 699,902,387,
Federal Home Loan Mortgage Corp. | Goveriment Agency Debt 3128X9WA4 398,000,000 10/03/11 01/25/12 0.080 397,948,922
Federal Home Loan Mortgage Corp. |Government Agency Debt 3]128X9WP1 490,000,000 1072011 01/20/12 0.151 489,939,758,
{Federal Home Loan Mortgage Corp. |Government Agency Debt 3137EAARO 6,900,000 03/05/12 03/05/12 4.750 7,034,435
Federal Home Loan Mortgage Corp. |Government Agency Debt 3137EABY4 100,294,000 03/23/12 03/23/12 2.125 101,222,028
Federal National Mortgage Assoc. |Government Agency Debt 31398A5A6 43,765,000 10/18/11 10/18/12 0260 43,785,903
Federal National Mortgage Assoc. |Government Agency Debt 31398A7F3 692,000,000 12220/11 12/20/12 0311 691,867,888
Federal National Mortgage Assoc. | Govemment Agency Debt 31398A7K2 330,000,000 10/28/11 12/28/12| 0267 329.916,_912
Federal National Mortgage Assoc.  Government Agency Debt 313588MN2 1,000,000,000 10/04/11 10/04/11 0.000 999,999,167
Federal National Mortgage Assoc. |Government Agency Debt 313588NL5 562,160,000 10/26/11 10/26/11 0.002 562,096,889
Federal National Mortgage Assoc.  |Government Agency Debt 31359MMQ3| 5 l,846,000| 03/15/12 03/15/12 6.125 53,245,422
Federal National Mortgage Assoc.  |Government Agency Debt 3135GOCLS| 350,000,000 mni 05/17/13 0.202 349,824 310
Federal National Mortgage Assoc. {Government Agency Debt 3135G0DZ3 150,000,000 1103/11 10/03/13 0.000 149,878,215
General Electric Capital Corp., Government Agency Debt 36967THAC1 104,250,000 12/09/11 12/09/11 1.267 104,445,467
FDIC TLGP Guaranteed Note
General Electric Capital Corp., Government Agency Debt 36967THAN? 16,900,000 03/12/12 03/12/12 2.250 17,054,968
FDIC TLGP Guaranteed Note
ING Financial Markets LLC Government Agency Repurchase N/A 500,000,000 10/07/11 10/07/11 0.160 500,000,000

Apgreement
ING Financial Markets LLC Government Agency Repurchase N/A| 150,000,000 10/07/11 10/07/11 0.150 150,000,000

Agreement
JPMorgan Chase & Co., FDIC Government Agency Debt 481247AA2 59,540,000 1201/11 120111 3.125 59,815,850
TLGP Guaranteed Note
JPMorgan Chase & Co., FDIC Govemment Agency Debt 481247AF1 100,000,000 1222/11 06/22/12 0.735 100,316,702
TLGP Guaranteed Note .
JPMorgan Chase & Co., FDIC Govemment Agency Debt 481247A13 74,000,000 1215/11 06/15/12 0.577 74,148,710
TLGP Guaranteed Note
Merrill Lynch, Pierce, Fenner & Government Agency Repurchase N/A; 350,000,000 10/03/11 10/03/11 0.050 350,000,000
Smith, Inc. Agreement
Merrill Lynch, Pierce, Fenner & Government Agency Repurchase N/A 1,200,000,000 10/03/11 10/03/11 0.020 1,200,000,000
Smith, Inc. Agreement
Memill Lynch, Pierce, Fenner & Govemment Agency Repurchase N/A 105,000,000 10/03/11 10/03/11 0.030 105,000,000
Smith, Inc. ement I
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“Effective | Final Coupon
Principal Amount| Maturity | Maturity | Rate/Yield | Amortized Cost
Issuer Category of Investment Cusip (%) Date Date (%) [£3]
Morgan Stanley, FDIC TLGP Government Agency Debt 6175TUAC4 4,900,000 12/01/11 12/01/11 1.176 4,907,457
Guaranteed Note
Morgan Stanley, FDIC TLGP Government Agency Debt 6175TUAPS 6,310,000 03/13/12 03/13/12 2.250 6,368,518
| Guaranteed Note
RBS Securities, Inc. Govemment Agency Repurchase N/A 300,000,000 10/03/11 10/03/11 0.130 300,000,000
Agreement
Societe Generale Govemment Agency Repurchase N/A 1,400,000,000 10/03/11 10/03/11 0.110 1,400,000,000
Agreement
U.S. Bancorp Govermnment Agency Debt 91160HAAS 12,481,000 03/13/12 0313/12! 2250 12,596,746
U.S. Treasury Note Treasury Debt 912828LTS5 125,000,000, 10/31/11 10/31/11 1.000 125,073,787
U.S. Treasury Note Treasury Debt 912828MM9 23,200,000 11730111 11730711 0.750 23216,675
UBS Securities LLC Govemment Agency Repurchase N/A 50,000,000 10/03/11 1003/11 0.010 50,000,000
Agreement
Wells Fargo & Co., FDIC TLGP  |Govemment Agency Debt 949744AA4 19,335,000 12/09/11 12/09/11 3.000 19,436,596
Guaranteed Note
Wells Fargo & Co., FDIC TLGP  |Government Agency Debt 949744 AB2 282,480,000 12/09/11 12/09/11 1.187 282,969,660
Guaranteed Note
Wells Fargo & Co., FDICTLGP  |Government Agency Debt 949744AD8 6,000,000 1215111 06/15/12 0.567 6,011,631
Guaranteed Note
Wells Fargo Bank, N.A. (a) Government Agency Repurchase N/A 543.873518]  10/03/11 10/03/11] 0110 543,873,518
reement
Wells Fargo Securities, LLC (2)  |Government Agency Repurchase N/A 326,324,111 10/03/11 100311~ 0.110 326,324,111
Agreement

{a) Represents portion of Fund's investments in Joint Account IiI.

WAM: The money market fund's weighted average maturity (WAM) is an average of the effective maturities of all securities held in the

portfolio, weighted by each security’s percentage of net assets.

WAL: The money market fund's weighted average life (WAL) is an average of the final maturities (or where applicable the date of demand) of
all securities held in the portfolio, weighted by each security's percentage of net assets.

Effective Maturity Date: Represents the next interest rate reset date, demand date or prerefunded date.

Final Maturity Date: Represents the maturity date utilized to calculate the WAL,

Holdings allocations shown are unaudited, and may not be representative of current or future investments. Holdings and allocations may not include the Fund's

entire investment portfolio, which may change at any time. Fund holdings should not be relied on in making investment decisions and should not be construed as
research or investment advice regarding particular securities.

An investment in a money market portfolio is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government
agency. Although a money market portfolio seeks to preserve the value of an investment of $1.00 per share, it is possible to lose money by
investing in a money market portfolio.

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your anthorized dealer or
from Goldman, Sachs & Co. by calling 1-800-526-7384 (for Retail Sharcholders) or 1-800-621-2550 (for Institutional Shareholders). Please

consider a fund's objectives, risks, charges and expenses, and read the summary prospectus, if available, and the Prospectus carefully before

investing. The summary prospectus, if available, and the Prospectus contains this and other information about the Fund.

Goldman, Sachs & Co. is the distributor of the Goldman Sachs Funds,

Copyright (c) 2010 Goldman Sachs & Co. All Rights Reserved.

2010-43121.MF. TMPL Date of first use: 10/7/11
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BofA™ Global Captial Management

BofA Government Reserves - Adviser Shares NGRXX

PORTFOLIO CHARACTERISTICS
Weighted Average Maturity (WAM) as of 10/47/2011; 45 days | Weighted Average Life (WAL) a3 of
10/17/2011: 93 days

Maturity Distribution ps of 08/30/2011;

$1-120 1314150 182345 >33

U.S. Agencias 4L.93%
& uS. Treasuries 40.43%
I us.Agency Aoating Rata Mota 17.63%

PORTFOLIO CHARACTERISTICS AS OF 03/30/2011

WEIGHTED AVERAGE MATURITY (WAM) IN DAYS

Sep 11 Aug 11 Jul 11 Jun 11 Moy 11 Apr i Mar 11 Feb 11 Jan 11 Dec 10 Nov 10 Qct 10
50 L3] 2 34 37 44 44 48 49 50 51 82
WEIGHTED AVERAGE LIFE (WAL) IN DAYS
Sep 11 Aug 11 Jui 11 Jun 11 May 11 Apr it Mar 11 Feb 11 Jan 11 Dec 10 Nov 10 Oct 10
102 83 81 21 a3 88 B4 72 [} 59 58 58
Totals may aot add 1o 100.0 due to rounding.
PORTFOLIO HOLDINGS
Holdings are disclosed as of the clese of trading on 09/30/2011

The fund also publishes is porifofic of (nvestmants at each fiscal quarter end and in its annual and semi reports

httny-/orarnar hnfacanital enm/RA CM/evstem/fimd-facte? aenx

101182011
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and on Form N-Q.

To view a copy of a fund's Form N-Q you can visit the Securities and Exchangs Commission’s websits af www.sec.gov

Please nots that the fund hokiings report does not inciuds uninvested cash heid by the fund. This uninvested cash is included in the funds’ assets bui is not

considered a portfollo halding of the funds under d cash is heid a1 the funds’ custodial bank account and has

unlimitad FDIC coverage. The total assets of a fund is the sum o( lha value of the portfolio holdings plus the uninvested cash held at the custodist bank,

Please refer ta the Overvisew page of the website for the total net assats of the Fund.

Viswby: Week End (Unaudiiad) 10/14:2011 | Manth End (Unayditeg) 08/20/2011 | Aug 2011 | Jul 2011

Federal Farm Cradit
8ank
Federat Farm Credt
Bank
Fedaral Farm Credit
Bank
Fedsaral Farm Cradit
Bank
Federal Farm Credit
Bank
Faderal Farm Crodit
Bank
Federal farm Crad)
Bank
Federal Farm Credil
Bank
Federsal Farm Credit
Bank
Fedsral Farm Credit
Benk
Federal Farm Cradit
Bank
Federal Farm Credit
Bank
Federal Farm Credit
Bank
Fedaral Farm Credit
Bank
Federal Farm Credit
Bank
Federal Farm CredRt
Bank
Fedsrat Farm Credit
Bank
Fedaral Farm Credit
Bank
Federal Farm Credit
Bank
Federal Farm Cradit
Bank
Federai Farm Credit
Bank
Fedsral Farm Credit
Bank
Faderal Farm Credit
Bank

Federal Famm Credi
Bank

Federal Farm Credit
Bank

INVESTMENT
CATEGORY

Govemment
Agency Debt

Govemment
Agency Debt

Govemment
Agency Debt

Governmant
Agency Debt

Govemment
Agency Debt

Govemnment
Agency Dabt

Gavernment
Agency Debt

Govemment
Agency Dsbt

Govemment
Agency Debt

Government
Agency Dedl

Government
Agency Debi

Govemment
Agoncy Debl

Govamment
Agency Debt

Governmen
Agency Debl

Government
Agency Dabt

Govemmuont
Agency Debt

Govemment
Agency Debt

Government
Agency Dabt

Govemment
Agency Debt

Govemment
Agency Debt

Government
Agency Debt

Govemment
Agency Debt

Govemmant
Agency Debt

Govamment
Agency Debt

Govemment
Agency Debt

31331KSUS

HIZIKMC

31331KKH2

3133MIKHCT

INIBIKFV7

J13IINKEVD

31331KENS

31331KBVH

31331KAWO

J1331KARY

313313258

31331JR4T

313315010

31331JGD9

31331JFRO

313313DV2

313314083

3133LICWI

313314783

3133107A5

31331J5Y5

313314585

313313476

313313R2

31331Gva0

PRINCIPAL
AMOUNT

20,000,000

37,000,000

37,000,000
3,000,000
44,000,000
62,000,000
77,000,000
85,250,000
3,720,000
4,901,000
13,000,000
19,441,000
100,000,000
240,000
11,000,000
12,530,000
29,700,000
13,500,000
5,000,000
42,500,000
66,242,000
75,000,000
£,000,000

11,852,000

EFFECTIVE
MATURITY DATE
1072872011
10/01/2011
1022472011
10’29[20;1
122212011
03232012
031612012
110772011
107282011
1072112011
10/05/201 4
10/12/2041
110212011
03052012
10/03/2011
021072012
10132011
10725/2011
1071042011
0713072012
107212011
107132014
101132011
100372011

10/0172011

FINAL
MATURITY DATE

1072672012
08/01/2013
0772412013
077202013
032212013
03/23/2012
0341872012
02/07/2013
127282012
032772012
11052012
1011212012
0510272012
03/05/2012
Q30172012
021012012
1132012
017252013
01/16/2013
0711072012
032172012
1211372011
1211372012
1172602012

10/01/2012

hfm-//M hnafacanital com/R A CM/euctem/fHimd-facrte? aenv

COUPCN
RATE
0.160
0190
0200
0.480
0260
2230
0280
0210
0.220
0,200
0240
0240

0.500

0530

©.190
0250
0.600
0210
0.200

0249

0320

AMORTIZED
COSTNALUE
10,993,562.23
36,966,430.04
703,968.80
883,773.49
36,999,706.61
3,000,969.75
44,023,700.55
81,991,108.34
77,000,286.08
5,247,790.09
3,721,666.91
4,994,149.33
13,016,183.35
19,504,444.55
90,091,570.34
240,597.16
11,005,091.47
12,531,606.47
90,680,618.09
13,533,197.80

84,995,084.81

42,500,000.00

66,257,601.72

75,000,000.00

8,008,547.82

12,083,126.37

Page 2 of 5

% of
PORTFOLIO
0.32%
050%
am%
0ot %
0.59 %
0.05%
070%

i31%

104%
0.06 %
0.08 %
%
oM %
180%
0.00%
018%
020%
158%
022%
136%
0.68%
108%
120%
0:10%

0.19%

101812011
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Facerat Farm Credit
Bank
.

Federal Farm Credit
Bank
Faderal Farm Credit
Bank
Faderal Farm Credit
Bank
Federal Farm Credit
Bank
Foderal Farn Credit
Bank
Fedessl Farm Credit
Bank
Federal Farm Credit
Bank
Faderal Farm Credit
Bank
Fedsral Farm Credil
Bank
Federa] Farm Cradit
Bank
Faderal Farm Credit
Bank
Federal Farm Credit
Bank
Federal Home Loan
Bank
Federal Home Loan
Bank
Federal Home Loan
Bank
Foderal Home Loan
Bank
Fedaral Home Losn
Bank
Federal Home Loan
Bank
Federal Home Loan
Bank
Faderal Homs Loan
Bank
Federal Home Loan
Bank
Federal Home Loan
Bank
Federal Home Loan
Benk
Fedara! Home Loan
Bank
Fedaral Home Loan
Bank
Federal Home Loan
Bank
Federal Home Loan
Bank
Federal Home Loan
Bank
Fedaral Homa Loan

Bank

Federal Home Loan
Bank

Govemment
Agency Debt

Govemment
Agency Dabt

Govemnmant
Agency Debt

Govermnment
Agency Debt

Government
Agency Debt

Government
Agency Debt

Govemmant
Agency Debt

Gavemment
Agency Dsbt

Govemment
Agency Debt

Agency Debt

Government
Agency Debt

Govemment
Agency Debl

Govemment
Agency Debt

‘Govemment
Agency Debt

Govemment
Agency Debt

Governmant
Agency Debt

Goveriment
Agency Dabt

Gevemment
Agency Debt

Govemment
Agancy Debt |,

3116409
31331G3Y3
NBWI2YT
313312uv0
313312Uv0
313312RZS
213312RK8
313312PN4
3I13312N20
J13I2NY2
313312N82
313312N82
313312MM9
iiuxvx.os
3133XKH2V3
313384VY2
312384TU3
313304178
313384778
3133845X8
3133845V2
313384503
I13IB4SF7
313384SF7
313384RY7
313384RY7
313384RR2
313384RLS
313384RL5
313384QP7

313384QM4

13,000,000
3,000,000
65,000,000
17,000,000
11,621,000
15,050,000
a,ao_o,ouo
22,000,000
5,000,000
70,000,000
44,000,000
42,000,000
4,000,000
35,000,000
1,610,000
3,150,000
16,000,000
49,100,000
50,000,000
72,000,000
§0,000,000
110,000,000
80,000,000
31,360,000
,700,000
$§5,000,000
$,745,000
85,000,000
105,000,000
12,000,000

61,000,000

1012712014

10172011

07108/2012

03/2712012

032712012

0114912012

0105/2012

11121120114

110872011

110772011

1071772011

101772014

10032011

11252011

10172011

04232012

030212012

03/01/2012

030172012

02102012

02/08/2012

02/03/2012

017252012

01/25/2012

01H82012

011182012

011172012

0120612012

010812012

1211672011

1211412011

142712012

111712011

07/05/2012

032712012

Q2012

01/19/2012

01/0522012

11/2172011

1102011

1072017

1onnze1

101772011

10032011

117252011

10132011

041252012

030212012

02012012

030172012

02/10/2012

02/0872012

02/03/2012

01252012

0112512012

0111872012

01/18/2012

011172012

01/08/2012

01/06/2012

1211872011

1271412011

hitn:/ararw hofacanital.com/R A CM/svstem/find-facts?. asnx

0230

.160

0450

[ 351

012

s210

D750

0.480

0.180

0.140

0130

0010

0.7800

0420

o400

o110

0.420

0100

0100

0180

0.080

o.050

0.090

0040

0.040

13,001,556.49
2,999,524 50
84,024,708,33.
16,990,753.80
11,514,164.20
15,040,802.78
7,805,520.00
21,004,857.50
4,998,997.22
60,088,330.55
43,997.262.22
21,996,728.89
2,999,997.78
35,022,070.74
1,612,666.18
3,147,847.50
15,993,.200.00
49,078,159.22
49,974 866,67
71,976,240.00
49,981,944.45
109,981,805.80
59,965,200.00
3 .m.m..aa
62,690,507.91
54,990,008.33
5,744,186.13
64,983,381.81
104,971,708.30
11,098,086.88

60,9684,984.44

921 %
0.05%
104 %
027 %
018 %
024 %
213%
035%
0.08 %
112%
070 %
035%
0.08 %
0.56 %
0.03%
0.05%
026%
079 %
0.20 %
118 %

080 %

088 %
050 %
1.00 %
038 %
0.00%
1.04 %
168 %
0.19%

088 %

10/18/2011
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Fedaral Home'Loan o e 31384067 22,000,000 120812011 121002011 0040 299823667 03T
Fedarsttome Losn Aooney Datt WNMaEz o000 t2mm0n 12072011 o) 3099365361  050%
Fecaral Home Laan —atn M3I3MPZE 60,000,000 120212011 1200212011 10 000208888  120%
RacecdlHam Losn mm, 313384PZ8 6,576,000 12/02/2011 1200212011 0460 6,574,867.47 o1 %
FeoaistHome Lom m 313384PX1 71,000,000 11RV201 11302011 6330 7098461688 1%
Cedezal Home Loan 2:::;";3' 313384PKS 49,000,000 1182019 118011 0030 45,998.408.67 areR
Federsi Home Lows mm 313384PHS 100,000,000 111612011 1161201 0050 89,993,611.11 150%
Fegeral Home Loan m 313384NV7 23,000,000 110472011 111042011 0080 22,998,15369 LE12)
Feders) Home Lo ot 313384NN5 80,000,000 10128/2011 102872011 000 58890,05500  096%
poderal Home Loan m 313384MY2 17,865,000 1011472011 101412011 0140 17,864,106.93 028%
E€deraHome Loz m 313384MMB 175,231,000 10032011 1000372019 apoo 17523099030  280%
Fedura) Home Losn mm JUIIV4YKD 48,000,000 0M0212012 030212012 0520 47,088,514.12 o77%
Fedaral Homa Loen wmﬂ 33ITAXCE 18,875,000 neno12 04Ne2012 0.150 18,672,696.31 030%
FadaralHome Loan :mm NII7TaX 33615000 0411872012 041872012 0.1% 381085335 084%
GedarsiFome Losn mm 33I74SC5 2,010,000 01192012 0112012 0.100 2,000,828.62 003% ]
Eederal Home Losn b i 33374005 133000000 02152012 021812012 0130 13780791050 2%
Federal Home Loan m QAT 112000000 021132002 02hna012 01% 111,900,15440  179%
P o Lot e D MA4EW 85000000 012012 o1Ru012 0430 B40R230588  104%
Fotaral toms Logn m"’&fg 313373MR0 56,300,000 102872011 102512012 0180 58,267,854.19 090%
Federal Homwe Loan m 313372688 1,300,000 102012014 0172012012 0200 81,207.532.53 130%
Foducal Homa Lam mm 313TICVE 30,750,000 10292011 10212014 0300 36,749,800.62 082%
Edersl Home Loan mm 313370HRZ 15,950,000 1110120114 0211072012 0.150 16,848,782.56 028%
ol Aoy Do 8B059ZMQ0 67,000,000 1010812011 1010612011 0000 8700000000  139%
USS. Treasury B8 Treasury Dett 912795302 346,000,000 102712011 102712011 0000 M6,000,00000  5.54%
U.S, Treasury Bi Treasury Debt $127953M1 545,000,000 1010812011 1000812014 2.000 54500000000  872%
U.S. Treasury Bl Trassury Dett 9127953M1 386,000,000 1010612014 10/06/2011 0.010 386,000,00000  6.18%
U.S. Treasury B Treasury Debt 9127952K6 851,000,000 10202011 1012012011 0000 861,00000000  1377%
US. Treasury Nots Treasury Dobt 912628NB2 70,500,000 043072012 43012012 1.000 70,842,092.88 113%
US. Treasury Nota Treasury Dabt 912626MQ0 05,550,000 0202812012 0212002012 0.870 95,843,93260 153%
U.S. Treasury Nots Treasury Debt 912626GM8 11,000,000 033112012 wR12012 4.500 11,242,124.24 0.10%
Effective 03/26/2010, the maturily date shown is tho sﬁmo final maturity date or the date the ipal owed can be d through d .
Portfolia haldings and charactaristics are subject to change periodically and may nof be ive of current holdings and ristics. Current and

Tuture hoidings are subject to risk, inchuding, but not limited ta, market and credit risk.

httn-/fararw hnfacanital com/RACM/evctem/fiind-facte? asny 10118201
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Fees BnU EXPENSES LS
RESOURCES

An investment in the Fund :s not a bank depesit, and 1s not insured or guaranteed by BofA Advisors, LLC, Bank of Amsrica, N.A. of their affiliates, the
Federal Daposit Corp or any othar g agency, and it is possible to lose money by investing in the Fund, The Fund seeks 1o
raintain a constant net asset value of $1.00 per shars, but the nat asset values of money market fund shares can fali, and in infrequent cases i ths past
have fallen, below 51.00 per share. potentially causing shareholders who redesm their shares at such net asset vekuiss ko lase monay irom their original
invesimant Ifthe net asse! vaiue of Fund sheres were 1o fall below $1.00 per share, there IS no guaraniee that BofA Advisors, LLC or its affijates
(including Bank of America, N A.} wouki protect the Fund or rageeming sharshoiders against a {oss of principal, Piesss see the Fund’s prospectus and

of }infk ion for 8 jon of thess and other principal risks of investing in the Fund
Except for BofA Cafifomia Tax-Exempt , BofA C Muni R BolA Municipal R and BotA New York
Tax-Exempt Resarves, BolA Funds are available in all 50 slates, 0.C., Guam, Puerto Rico and the U.S. Virgin lslands. Please contact the BolA Funds jor
i ion on the ity of BofA Cailfornia Tax-Exempl R . BofA C 0 icipatl Reserves, BofA M h icipal R

and BofA New York Tax-Exempt Reserves.

For Institutional use only.

©€2011 Bank of Americs Corporation. Al rights u.c' ¥ services p by BofA Advis
reserved, iy

Securities offered through SofA Distributars, inc,
BofA Cisributors, Inc.
100 Fedarat Street mmumma' o
Boston, Messachusets 02110 z’
£88.333.0540 wwvw. bofacapital.com Bal'lk ofAme“ca

httn:/www hofacanital.com/B ACM/svstem/fund-facts2.asnx 10/182011

33



| ebed

86°'6¥9'p66'6C
£€'S6£'66'6p
TL'TES'S66'

00°000°000°0T
00'000°000°02
00°000'000°02
71°62£'966'6T
0T'6€£'866'6T
76°841°100°0T
59'8/8'200'ST
62°969'66%'9

9£°015'900'6€
£4°682'8+0'08
0£'€18'886°61
£C'€ET1'166'6E

00°000°000'0€
00°000°000°0S
00°000°000°S

00°000°000°0T
00°'000'000°0Z
00°0006'000°0Z
00°000'000°0C
00°000°000°02
00°000°000°0T
00°000°000°ST
00°000°00S°9

00'000°000°6€
00°000°000°08
00°000°000°0S
00°000°000°CH

2102/60/10
1102/12/07
£102/22/10
2102/£1/80
z1oe/L1/c0
2102/91/40
T102/82/50
2102/02/€0
7102/82/20
z1oz/ge/10
1102/21/60
z102/£0/2%
z102/€1/60
1102/€0/0T
1102/60/60

1102/10/80
1102/12/80
1102/170/80
2102/L1/80
210z/L1/L0
2102/97/£0
1102/10/80
1102/10/80
1102/10/80
1102/10/80
1102/10/80
1102/10/80
110Z/10/80
110Z/€0/0T
1102/60/60

ve

) %bC’0
© %8T°0
©) %81°0
%0b 0
%SE 0
%¢EE"0
ey %IC0
() %TC0
(e) %EC'0
(e %L2°0
e) %ET°0
() %820
© %TE0
%ET"0
%120

CMTTOPETE
6dVIObETE
SCMPLEETE
BNAPLEETE
804b/EETE
0/dbLEETE
B88AQLEETE
LdAOLEETE
€4N0LEETE
bVEOLEETE
OdIXXEETE
6A9V86ETE
8XEVB6ETE
PXUUTBETE
SW188SETE

JVIW 310G

JVIW 3103y

SYNVE NVOT IWOH Tvyaa
SYNVE NVOT IWOH Tvd3a3d
SINVE NVOT IWOH Tveaaad
SINVE NVOT IWOH Tv¥3aad
SYNVE NVOT IWOH Tv¥3dad
SYNVE NVOT IWOH Tv¥3aad
SINVE NVOT IWOH Tvd3a3d
SHNVE NVOT IWOH Tv3a3d
SYNVE NVOT IWOH Tv3aad
avIW IINNVA

VI IINNVA

IV JINNVA

3V JINNV

1Gq2@ Aduaby Juswiuldaon

00'000°00£’€9Z 00°000°00€'€92 Je301-qns Juausaaug jo Alobayed
00°0007000'SZ 00°0007000'SZ 1102/10/80  110¢/10/80 %90°0 T1SZZ803d dNOYD SHOVS NVWA109
00°000°00€’88T 00°000'00£'88T 1T0Z/10/80  1102/10/80 %02°0 00822803 23S JNVE 3HDSINAd

JuaWadIby aseydinday Aduaby juswuianon

150D
pazpiowry

TT0Z ‘€ AIng

Jedpupd

Buipul yiuow ayy Jod

faumep
jeud

m Aaumep Apmep dIsnd
9AROaY3 0} PIotA
SJUSWIISOAUT JO 9jnpayds

68"L10'6Z8'STT 00°000°000'STT je301-qns JuausaAu] so Aio6ae)
PT'TL6'4TT0Z 00°000°000°0¢ 7102/0E/H0  ZT0Z/0E/H0 %120 Z9N8T8Z16 AdNSYIAUL SILVIS A3LINN
58°589'16H'0C 00°000°000°0Z zroz/ez/zo  T10Z/62/20 %ZLE"0 09828ZI6 AYNSYIUL SALVIS AILINN
00°0S2°sbT'0p 00°000°000°0F T102/1€/80  T110Z/1€/80 %7120 $54828216 AUNSYIAUL SALVIS ILINN
££°62£'£50°S8 00°000°000°s8 110Z/1€/80  T10Z/1€/80 %.1°0 0A1828216 AMNSYAUL S3LVIS AALINN
0S°'+£'810°0T 00'000000°0T 1102/51/80  1102/S1/80 %ST1°0 8447816 ANSVAYL SILVIS QILINN
£9'991'666'61 00'000°000°0S 110Z/b0/80  T1102/$0/80 %02°0 SIES6LLT6 AUNSYIYL SILVLS ALINN

1q2q AInsealj

01]0J10d DAI9SDY Yse) Isni] juswabeuepy 19ssy eluliojie)

2nssy [/ Jusunsaaug jo Atobaje)

NVIAOOM™
L 3 SsSSsSV




1

Zz obed

00°000°000°0€ 00°000°000°'0€ 1102/b2/80  1102/¥2/80 %250 T.LZSW9SS0 HONVYE AN SVETdvd dNg
00°000°000°0€ 00'000°000°0E 1102/61/80  1102/61/80 %ZS'0  69TSWISSO HONWVYE AN SYERIVd dNE
00°000°000°0€ 00°000°000°0€ 1102/T2/1T 110C/TE/in %T8'0 81SWOYZ90 AN D7d JNVE SAVIDUvE
00°000°000'SE 00°000°000°SE 110Z/50/60  110Z/10/60 %06'0  6INWOPL90 AN 21d JINVE SAVIDYvE
00"000'000°02 00°000°000°0Z 1102/41/80  T10Z/.1/80 %P0 TWWA99650 MYOA M3IN YIANVLINYS OONvVE
00'000°000°0E 00°000°000°0€ 1102/50/80  1102/50/80 %EP'0  SHWA99650 MYOA MIN YIANV.LNYS OONVE
00°000°000°0T 00'000°000°0T z1oz/L1/30  Z108/43/10 %SZ°0 THLAZSTSO AN di9 ONDINYE ANVTV3Z M3IN 8 NVIVYLSNY

1sodaq Jo 23edyI8)

90'TZE'TBT'9LE 00°000°09£’9ZE 1e301-qns Jusunsaaul jo Arobajed
€5°655°996'+¢ 00°000'0007S2Z z10z/oe/10 - z1oc/oz/10 %8¢°0 £T¥39T168 VSN SNIG10H NOINIWOQ OLNOYOL
L6886 'PE 00°000°000'S€E 1702/90/60  110Z/90/60 %EE'0  £OMH9TT68 VSN ONIANIOH NOINIWOQ OLNOYOL
18'016'666'Y 00°000'000'S 1102/€0/80  1102/€0/80 %¢CE0 PEASSIEES VN 3TV4aNID 3131D0S
69°995°££6'62 00°000°000°0€ 1102/10/21  1102/10/21 %92°0 8121dSSS9 INI VOTY3IWY HLHON VIAUON
26'vLv'v66'6T 00'000°000°02 1102/12/60  110Z/12/60 %020  SWMTJASSS9 JNI YOId3aWY HLMON VIAHON
00°056'666' 00'000'000'S 1102/€0/80  110Z/£0/80 %8T1°0 8EAD88909 JT1 SNIANNS OHNZIW
£0°9€2'066'pC 00°000°000'sT 1102/82/60  1102/82/60 %ET0  INMIML6HY JT1 ONIAGNN4 (SN) SNI
0S'TH8'05€'9€ 00'000'09€'9€ 1102/80/60  1102/80/60 %pC'0  SSMIML6bY JT1 ONIANNA (SN) ONI
70°'198'666' 00°000°000°S 1702/50/80  1102/50/80 %ST0  ZSATMI6HY JT1 SNIANNA (SN) ONI
00°000°000°0p 00°000°000°0b 1102/10/80  1702/10/80 %£0°0 PTASLTHOP JNI ¥Sn D8SH
85°v62'266'61 00°000°000°02 TT0Z/ET/0T  TT0T/ET/0T %61°0 0aXr6569€ d¥0D dvD 2313 TVdaNaD
56°664'¥86'6E 00°000°000°0% T102/21/0T  T102/21/01T %670 LOXL6S69E d¥0D dvD 2313 WYIANID
T£'991'pL6'61 00°000'000°02 T10z/€0/10  T102/€0/10 %0E°0 PEVIESTST 71 INIH MNvE JHISLN3a
05'252'646"PE 00°000°000°SE 110Z/92/0T  1102/92/0T %62°0 §SXg3psee MYOA M3IN 3SSINS L1340
00°0S'166°62 00°000'000°0€ 1102/£2/60  1102//2/60 %8T'0  vIMgabsee NYOA M3N 3SSINS LIA3¥D
LO'T15'666'Y 00°000°000’S 110Z/21/80  1102/27/80 %ZE'0 0DATVZ200 OT1 VOIAWY N TLYN A38gv

taded jepiswwo) Auedwo) |edueuly
SL'8£6'0L8'S9V 00'000°0Z8's9% |e301-qns Jusdunsaau] jo Ato63e)
Z8'TEB'TSE'0S 00°000°0Z€E°0S £102/01/10 110Z/10/80 () %LC°0 69NTOPETE JVW 310a38d

192q Ad>uaby jusuwiuianog
350D ledpupd olunieW o Aiumew  Aumew  dIsnd Jonssy / Juaunsaauy jo Atobaje)
pezpJowy eutd 9ARPIYT 03 PJSIA
1102 ‘1€ AINC Bupu3 LRUOLW AL Jod SJUSWISIAUL JO 3[NpPalos

01]0J110d DAIDSY Yse) isni] juswabeuepy 19SSy eruiojije)




¢ ebed

g€

*ApAadsal ‘TOT pue 9 aue ep Bupodal auy Jo se Aiumely o) a6elaay parybpm pue Aiumely dbeloay PaIybRM s,pund ayl

S0°SSS'IST/9E6'T 00°000°08V'SE6'T

sie301, ofjojHod

T6'€9Y'166°6S 00'000°000°09 |e301-gns Juswlsaau] jo Atobaje)
T TIEb66'6T 00°000°000°0C 1102/£0/07 1102/£0/0T %910 SINNLSTI8 OT1 ONIANNA V-1HOIVYLES
00°S/€’£66°6T 00°000'000'0€ 1102/11/80 110Z/11/80 %Sb0 8CdW/SZ98 JT1 ONIANNA V-LHOIVYLS
8/'412'666'6 00°000°000°0T 1102/80/80 1102/80/80 %00 9AEDLST98 JOT1 ONIAONNS V-1LHOIVYLS

1aded [eisuiuo) payoeg 13ssy

EY°€8L'L00'SYS 00°000°000°SYS je3o1-qns JusunsaAul jo Atobaged
00°000°00070T 00°000°000'0T 1102/20/7T  1102/20/1T %62'0 8ZALTZ196 AN 40D ONINNVE DVd1S3IM
00°000°000°0S 00°000°000°0S 1102Z/21/60  1102/21/60 %bE'0  60ILIZT6 AN dH0D ONDINVE DVdLSAM
00°000°000°0T 00°000°000°0T 110Z/21/60  1102/21/60 %¥bE"0 9ND.LTZT96 AN Y02 ONDINVE DVd1SIM
00°000°000°S9 00°000°000°S9 1T0Z/ST/80  T102/ST/80 %SE°0 TAJE65698 AN NIXNVESTIANVH VISNIAS
00°000’000°59 00°000'000'59 1102/21/0T  TT0Z/21/80 (o) %6E°0 6JAYG9EES AN F1VYaINIO 2131008
00°000°000°0S 00°000°000°0S 110Z/51/80  110Z/51/80 %9€'0  CdLNLLEYL AN AN ONVTH3Q3N XNVEoavY
S9'€8£°£00°0C 00°000°000°0Z 1102/81/1T  T102/81/11 %0p°0 EALHSTST AN JINVE 3HDS1N3a
8£°666'666°6T 00°000'000'02 110Z/91/60  1T02/91/60 %E2°0 PXTLHSIST AN JNvE 3HOSLN3a
00'000°000°0S 0000000008 110Z/ST/1T  110Z/ST/1T %8€°0 8OVNZESTT AN €12 T100R¥OV L1a3HD
00'000°000°0T 00°000°000°0T 1102/L7/0T  1702/L1/0T %Z°0 LIWATESTT AN 61D T1001SV 11a34D
00°'000°'000’S 00°000°000'S 1102/80/60  1702/80/60 %0b'0  SE/SIW9SS0 HONVYG AN SYERIVd dNg
00°000’000'S 00°000°000°S 1102/20/60  1102/20/60 %6E°0 HONYYE AN SVEDRivd dNg

150D
pazpiowry

TT0Z ‘1€ AIne

bujpu3 Lpuoyy aLy 104

0TVMZLSS0

ysodaQ jo a3eay1343)
Janssy / jusunsaauy jo Aiobajed

fedpupd

Auniew dIsno
03 PeIA

SJUBIISIAU] JO BJNPBYDS
01]0J310d DAIDSAY Yse) Isni] juswabeuep Jossy eluiojied)

mAunen o Aumep
Jeuld AARORYY

NWNvAOON
L 3 S SV




LE

p abed

D77 JUBWILEUEY JFSSY Wid JO AlEpisqns Poaumo Ajoym e S} “Juf “SIONNGLISIT PUnd Wdd *(B10°d)s MmmM) (DdIS) UoRRIOEICD UORI310U] JOJSIMIT SIRLINIIS pue (BRI 7w (YYNL)
Ayiouinyy Aapeinbay AQSnpur Jepuetld JaquIsul “Iur ‘S10InqL3sIa PUnd Wdd Aq pSingLisip aJe JSniL ai3 JO Saiels Axuabe Juainuanol ayjo Aue 1o uogelodia) aouensut Jisodad
1e13pa4 31j] Aq paajuesent Jo painsu| Jou Sj JSTUL i Uf JUSUGSIAY UY 1SNl 43 Uy Bugseaus Asuow osof 0] 3jqrssod s i ‘aleys 1ad 00°T$ JO anjen Jasse 15U Siqess & Ulepue o) syaas
5141 3 Sy “TIO>SUUCCITES TR J€ SJYSqam S,1SNIL S4f3 U0 S/qEleAR S| 40 §99L~652/-008-T Bujljes Aq paurerqo aq Aewl Juawale)s UogeuLgjuf SIsnil 843 Jo Adao v “GugsaAll aiajaq
AJinyases peal aq pinous Yorym JUSUW]e)s UoReULIQUL JUALIND SISIUL U] Ul SGEIRAE S] JSNLL 34 INOGe UOREULIGU] IO pue SiifL ISNLL N Ul BuissAul aiojaq sasuadxs pue sabreyd
SYSU SaMOAGO JUSLLISIALY SISL Bt} JIPISUOI PINOYS SIONSIAUT AYIND3S SIIFO 10 pury Aue Jjas 10 Ang a3 1340 ue Jo uogelpjjos & 10 f3s a} LYo ue Juasaday Jou Se0p uogeLLIo) sp

ajep Supuodal Jo Se 1PAYS U) S| UIYM JELY S) UMOYS 23EY JUBWIRISU| 3921 3QeISNDY (g

*sjusugsnfpe ajes 133U} JO SAUME3) puewsp Juncade cquf Bupiey Inoyam ‘spew aq Isnw Juswided uogdwapas ay) YIIYM Uo Nep aj
‘uopdwapas 10y paj[ed JuSLNGSU} UR JO 3R 3u3 Uj 10 ‘pled aq AjjeuopipUOdUN SN Junowe jedpupd ) JUBWINGSY| BY) JO SULIAY U] LM BJUBPIOIR UL “UPIYM U0 3jep 3Y| (5

‘suaunsnpe ajes
3sasuy Butpaebas /-ez°0£Z8 WD LT 3MLL Ul pamojje suopdadxa Bujuagioys Aep Aypnjew aip Junodoe oju) Bupjey ‘apew ag ysnw uawAed uopdwiapal ay Yojym U0 ajep Ay
‘uopdwapay 10) Pa||ed JUAWNDSUY ue JO 35eI A3 U 0 ‘pied 3q Ajjeuonipuodun Isnw Junowe jedpupd 3y ‘JUBLINGSU| AN JO SULIB] BUY LM 3DUBPIOIR Uj ‘YaIyM U0 ep Ayl (y)

TT0Z ‘1€ AINC Bupu3 LRUOIW B Jod SjUSUSOAUL JO 3|NPaYds
01]0J1I0d DAIBSY Yse) Isni] juswabeuepy }9ssy elusoje)




State of California
Pooled Money Investment Account
Market Valuation
9/30/2011

United States Treasury: _

Bills $ 22,800,252.375.07 | $  22,827,667,444.55 | § 22,842 245 500.00 NA

Notes $ 11,849,418,843.39 | $  11,848,596,177.11 | $  11919,996,500.00 | $  23,544,525.00
|Federal Agency:

SBA $ 531,261,033.00 | § 531,261,033.00 | § 530,762,331.31 | $ 565,112.89

MBS-REMICs $ 430,068,338.80 | $ 430,068,338.80 | § 467,663,708.91 | $  2,040,680.67

Debentures $ 1,376078433.27 [$  1,376,071,322.15|$  1,376,591,250.00} §  3,536,315.25

Debentures FR $ I ) - 18 - 18 -

Discount Notes $ 4,341750,166.58 | $  4,344,729,583.36 | § _ 4,348.491,500.00 NA
GNMA $ 3579320 |$ 3579320 | § 36,569.96 | $ 352.44
[IBRD Deb FR $ 300,000,000.00 | $ 300,000,000.00 | § 300,402,000.00 | § 270,866.67
CDs and YCDs FR $ 600,000,000.00 | $ 600,000,000.00 | $ 600,000,000.00 | § 285,269.11
|Bank Notes $ - 13 - 18 - s -
CDs and YCDs $ 6,360,015094.92|$  6,360,015084.92|$  635491698341[$  1,849.916.67
Commercial Paper $ 4007472486.09|$  4,090.395437.44|$  4,099,089,138.89 NA
Corporate:

Bonds FR $ i ] - 13 - 18 -
Bonds $ - 18 - 18 -1 -
Repurchase Agreements| $ - 18 - 18 - 18 =
Reverse Repurchase | § - 18 - 18 - 18 -
Time Deposits $ 4,089,140,000.00 | $  4,089,140,000.00 [ $  4,089,140,000.00 NA

AB 55 & GF Loans $ 9,417,191,533.16 | $§  9,417.191.533.16 |$  9,417,191,533.18 NA
[TOTAL $ 66,192,684,097.48 | $ _ 66,204.171,757.69 | $ _ 66,346,527,015.64 | S __ 32,093,038.70 |
Fair Value Including Accrued Interest $ 66,378,620,054.34

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.001847592).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,036,951.84 or $20,000,000.00 x 1.001847692
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ALAMEDA COUNTY
TREASURER'S OFFICE
COMPOSITION OF TREASURER'S CASH POOL
August 31, 2011

The following summarizes the profile of the investment portfolio by category as of August 31, 2011
(See Attachement 1A for graphic illustration of Treasurer's investment by category):

Attachment |

Book Value % Held % Allowed by
Cost Sec 53601 -
Investment Policy

LAIF $50,000,000 1.73% N.A.
Collateralized Time Deposits 147,848,000 5.11% no limit
Money Market Funds 132,000,000 4.56% 20%
Collateralized Money Market Bank A/C 381,000,000 13.16% N.A.
Commercial paper . 49,987,208 1.73% 25%
Federal Agency Notes & Bonds 1,094,919,047 37.82% no limit
Federal Agency Discount Notes 315,166,758 10.89% no limit
Negotiable CD 305,000,000 10.54% 30%
Medium term Notes 16,568,906 0.57% 30%
Treasury Securities - Coupon 345,892,931 11.94% no limit
Total Investments $2,838,382,850 98.05%

Cash in Bank and on Hand 56,347,431 1.95%

Total Treasurer's Pool $2,894,730,281 100.00%

Footnotes:

Of the total cash and investment holdings listed above $9877,949,531 or 33.78 %
consisted of cash and investments maturing within three months of this report.
(see Attachment I8 for full graphicc illustration of Treasurer's investment by Maturity).
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