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Memorandum
TO: Administration Committee DATE: September 7, 2011
FR: Executive Director W.L:

RE: Investment Report for June 2011

In accordance with the adopted investment policy, attached are the comprehensive investment holdings
for MTC and all operating units.

Total funds under MTC management are just over $4.6 billion. A breakdown by fund is as follows:

Fund Balance ($ million) % of Total
BATA Admin $ 679.3 14.6%
BATA Projects (includes bond proceeds) 1,623.7 34.9%
BATA Debt Payment 5.7 0.1%
BATA Debt Service Reserve 456.7 9.8%
BATA RM2 533.2 11.5%
MTC 653.2 14.2%
BAIFA 234.0 5.0%
BART Car Exchange Program 94.3 2.0%
AB 1171 293.0 6.3%
FasTrak® (Customer Deposits) 59.4 1.3%
Clipper 9.6 0.2%
SAFE 33 0.1%
RAFC 1.8 Less than 0.1%
Portfolio Total $ 4,647.2 100.0%

The Bay Area Infrastructure Financing Authority (BAIFA) funds include annual payments and reserve
funds held by the trustee to retire the outstanding bonds. The BART Car Exchange fund is held in trust
for future replacement of BART cars.
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The portfolio consists mainly of Government Sponsored Enterprises (GSEs). The portfolio
breakdown is as follows:

Security Holding Portfolio Composite Policy Limits

Fed Home Loan Bank 26.7% No limit

Fed Home Loan Mortgage 23.9% No limit

Fed National Mortgage Association 25.8% No limit

Fed Farm Credit Bank 1.3% No limit

Cash 6.4% No limit

Gov’t Pools Less than 0.1% No limit

CA Asset Mgmt Program (CAMP) 4.8% No limit

Municipal Bonds 6.7% No limit

Mutual Funds 1.1% 20% Portfolio/10% One Fund
Blackrock (BATA Trustee) 0.1% Trustee Funds — No limit
Dreyfus (BATA Trustee) 0.1% Trustee Funds — No limit
Goldman Sachs (BAIFA) 3.1% Trustee Funds — No Limit

Portfolio Total 100.0%

Funds held by trustee are subject to permitted investments authorized in the approved issuing
documents and are not subject to mutual fund limits as defined by California law and the MTC

Investment Policy.

The MTC portfolio holds $293.4 million (6.3%) in variable rate demand obligations (VRDO)
issued by various California local agencies. The VRDOs are recognized as short term (30 days)
investment bonds for accounting classification purposes even though the various securities have
maturities up to 30 years. The classification as short term investments is possible because
VRDOs have “liquidity instruments” that allow the bonds to be “put” to the remarketing bank at
any time with seven days notice.

BATA recently added the following VRDO to the investment holdings:
e City of Modesto
$6.525 million/FSA (Assured Guaranty AA+/Aa3) insured
Underlying ratings Aa3/AA-
Bank of America SBPA (A1/P1)

PFM Government Series Fund recently withdrew its Moody’s rating leaving the fund with only
one rating. MTC Investment Policy requires that a mutual fund carries two AAA ratings. All

monies were withdrawn from the fund in June.

If there are any questions, please contact Brian Mayhew at (510) 817-5730.

Steve Heﬁﬁﬁge&
AF:SW

JACOMMITTE\Administration\2011 by Month'09 Admin September 2011\2¢c_Investment_Report Memo_JUNE_2011.doc
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Investment Rate Benchmarks

June 2011
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BLACKROCK

UNAUDITED Schedule of Investments T-Fund

Position Descrintion

[wam 19 Days / WAL 19 Days|

Treasury Debt
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL.
TREASURY BILL
TREASURY BILL
TREASURY BILL.
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL.
TREASURY BILL
TREASURY BILL
TREASURY BILL.
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE

Treasury Repurchase Agreement
TRI-PARTY BARCLAYS CAPITAL INC.
TRI-PARTY BARCLAYS CAPITAL INC.
TRI-PARTY BARCLAYS CAPITAL INC.
TRI-PARTY BARCLAYS CAPITAL INC.
TRI-PARTY BARCLAYS CAPITAL INC.
TRI-PARTY CITIGROUP GLOBAL MARKETS
TRI-PARTY CREDIT SUISSE SECURITIES
TRI-PARTY CREDIT SUISSE SECURITIES
TRI-PARTY DEUTSCHE BANK SECURITIES
TRI-PARTY DEUTSCHE BANK SECURITIES
TRI-PARTY DEUTSCHE BANK SECURITIES
TRI-PARTY DEUTSCHE BANK SECURITIES
TRI-PARTY DEUTSCHE BANK SECURITIES
TRI-PARTY DEUTSCHE BANK SECURITIES
TRI-PARTY HSBC SECURITIES (USA) IN
TRI-PARTY J.P. MORGAN SECURITIES L
TRI-PARTY MERRILL LYNCH, PIERCE, F
TRI-PARTY MORGAN STANLEY & CO INC
TRI-PARTY MORGAN STANLEY & CO LLC
TRI-PARTY MORGAN STANLEY & CO LLC
TRI-PARTY RBS SECURITIES INC.
TRI-PARTY UBS SECURITIES LLC

Cusip

9127952X8
9127952X8
9127952X8
912795223
912795X63
9127953E9
9127952A8
9127953F6
9127952F7
912795313
912795313
9127953M1
9127952K6
9127952P5
9127952P5
912795277
912795277
9127952Y6
9127953G4
912828LV0
912828LV0
912828L.V0
912828MJ6
912828MJ6
912828KC3
912828KP4

BRSCDQS51

BRSCDQ8S3
BRSCCAZJ9
BRSCACV.1

BRSCAVKYS
BRSCDQA43
BRSCDTCA1
BRSCDQACS
BRSCDQEV9
BRSCDQB26
BRSCDQEVY
BRSCBT867

BRSCBUTZ7
BRSC3ECS80

BRSCDQAGE
BRSCDQSLS
BRSCDRFU8
BRSC3QDJ8
BRSCDQ838
BRSCDQ838
BRSCDQIMS
BRSCDQBE4

1,434,235,000
37,914,000
26,086,000
33,875,000
95,000,000
75,000,000
50,000,000
25,000,000
100,000,000
70,000,000
72,980,000
27,020,000
114,000,000
70,000,000
62,000,000
50,000,000
34,672,200
5,327,800
40,000,000
45,000,000
100,000,000
50,000,000
20,000,000
100,000,000
60,000,000
20,360,000
50,000,000

8,108,581,000
391,000,000
91,000,000
300,000,000
560,000,000
250,000,000
900,000,000
200,000,000
220,000,000
476,208,000
450,000,000
163,000,000
400,000,000
250,000,000
300,000,000
585,868,000
654,505,000
339,000,000
450,000,000
200,000,000
150,000,000
320,000,000
455,000,000

XPor Matudtvor  Einal  Yieldor  Amertized
Reset  Maturly  Couron

15.03%
0.40%
0.27%
0.36%
1.00%
0.79%
0.52%
0.26%
1.05%
0.73%
0.77%
0.28%
1.19%
0.73%
0.65%
0.52%
0.36%
0.06%
0.42%
0.47%
1.05%
0.52%
0.21%
1.05%
0.63%
0.21%
0.52%

84.97%
4.10%
0.95%
3.14%
5.87%
2.62%
9.43%
2.10%
2.31%
4.99%
4.72%
1.71%
4.19%
2.62%
3.14%
6.14%
6.86%
3.55%
4.72%
2,10%
1.57%
3.35%
4.77%

71772011
71nM
71772011
7/14/2011
7/28/2011
8/18/2011
8/25/2011
9/1/2011
9/22/2011
9/29/2011
9/29/2011
10/6/2011
10/20/2011
117172011
11/17/2011
12/15/2011
12/15/2011
1/12/2012
3/8/2012
8/31/2011
8/3172011
8/31/2011
1/31/2012
13172012
2/15/2012
5/15/2012

77172011
7/172011
71772011
71772011
7777201
77172011
77172011
77172011
7172011
7/172011
7/1/2011
71672011
77712011
71772011
7/1/2011
771201
77172011
77712011
7/172011
71172011
77172011
minom

71772011
71712011
7/7/2011
711412011
7/28/2011
8/18/2011
8/25/2011
9/1/2011
9/22/2011
9/29/2011
9/29/2011
10/6/2011
10/20/2011
11/17/2011
11/17/2011
12/15/2011
12/15/2011
11272002
3/8/2012
8/31/2011
8/31/2011
8/31/2011
1/31/2012
1/31/2012
2/15/2012
5/15/2012

7/172011
7172011
77772011
7/7/2011
71712011
71172011
7/1/2011
77172011
7172011
77172011
71172011
71772011
7/7/2011
71772011
7/172011
7/1/201
7/172011
7/7/201
71172011
7/1/2011
7/1/2011
7/172011

v

v

©

0.19%
0.19%
0.20%
0.19%
0.19%
0.17%
0.16%
0.17%
0.27%
0.17%
0.17%
0.14%
0.23%
0.25%
0.28%
0.30%
0.30%
0.29%
0.26%
0.06%
0.30%
0.30%
0.14%
0.15%
0.33%
0.25%

0.01%
0.01%
0.03%
0.06%
0.06%
0.01%
0.01%
0.01%
0.01%
0.01%
0.01%
0.04%
0.04%
0.05%
0.00%
0.00%
0.00%
0.08%
0.00%
0.00%
0.01%
0.01%

Cost

1,435,227,333
37,912,799
26,085,174
33,873,899
94,993,653
74,989,313
49,989,000
24,994,080
99,970,722
69,957,232
72,948,984
27,008,517
113,957,765
69,950,358
61,940,272
49,945,944
34,624,752
5,320,509
39,939,117
44,918,425
100,156,402
50,058,717
20,023,487
100,430,353
60,254,581
20,493,325
50,489,953

8,105,581,000
391,000,000
91,000,000
300,000,000
560,000,000
250,000,000
900,000,000
200,000,000
220,000,000
476,208,000
450,000,000
163,000,000
400,000,000
250,000,000
300,000,000
585,868,000
654,505,000
339,000,000
450,000,000
200,000,000
150,000,000
320,000,000
455,000,000

1dt2

6/30/2011

Moody's

Ratine  Rating

Govt
Govt
Govt
Govt

Govt

§E9999899899¢98889¢9¢4¢

NR
NR
NR
NR
NR
P-1
NR
NR
P-1
P-1
P-1
P-1
P
P1
NR
NR
NR
NR
NR
NR
NR
NR

S&p

NR
NR
NR
NR
NR
A1
NR
NR
A1
A-1
A-1
A-1
A-1
A1
NR
A-1+
NR
A1
A-1
A1
NR
A1
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BLACKROCK 2of2

UNAUDITED Schedule of Investments T-Fund 6/30/2011
Posltion Descriptlon CusiP Par %Par Maturitvor  FEinal Yieldor ~ Amortized Moody's 58P
Reset Maturity Coupon Cost Rating Rating
TOTAL 9,539,816,000 ~ 100% 9,540,808,333
P=Put

The Fund’s current prospectus contains more complete information about the Fund, including its fees'and expenses.

An investment in the Fund Is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the Fund seeks to
preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in the Fund. Statements and other information herein are as
dated and subject to change. Portfolio holdings should not be deemed as a recommendation to purchase any of the securities listed above. Ratings and portfolio
credit quality may change over time. Unrated securities do not necessarily indicate low quality.

WAM (Weighted Average Maturity) of a Fund is the average amount of time until the organizations that issued the debt securities in the Fund’s portfolio must pay off
the principal amount of the debt. “Weighted” means the larger the dollar value of a debt security in a Fund, the more weight it gets in calculating this average. To
calculate the WAM, the Fund may treat a variable or floating rate security as having a maturity equal to the time remaining to the security’s next interest rate reset
date rather than the security’s actual maturity. WAL (Weighted Average Life) is the WAM of a Fund’s portfolio calculated without reference to the exceptions used
for variable or floating rate securities regarding the use of the date of interest rate resets in lieu of the security’s actual maturity date.

Prepared by BlackRock Investments, LLC, member FINRA.
© 2011 BlackRock, Inc. All Rights Reserved.
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Asset

Financial Square Government Fund
Fund Information and Unaudited Holdings June 30, 2011

Weighted Average Maturity: 31 days
Weighted Average Life: 8] days
Effective Final Coupon
Principal Maturity | Maturity | Rate/Yield
Issoer Category of I Cusip Amount (5) Date Date (%) Amortized Cost (S)
Bank of America Corp,, FDIC  |Government Agency Debt 06050BACS 5,000,000 09/02/11 12/02/11 1073 5,018,572
TLGP Guarenteed Note N
Bank of America Corp., FDIC Govemnment Agency Debt 06050BAE1 51,500,0000  09/22/11 06/22/12 0.627 51,719,725
TLGP G d Note
Bank of America Corp., FDIC Government Agency Debt 06050BAH4| 541,250,000 07/29111 04/30/12 0573 542,843 44)
‘TLGP Guaranteed Note
Bank of America Corp,, FDIC Government Agency Debt 06050BAK 7, 26,700,000 09/22/11 06/22/12 0.447 26,766,48
TLGP G d Note
Barclays Capital, Inc. G Agency Repurch N/A 200,000,000/ 07/01/11 07/01/11 0.020 200,000,
) Agreement
Barclays Capital, Inc. (a) G Agency Repurch N/A| |7s,ass,osoI 07/01/11] o711 0.010 176,888,0
A
BNP Paribas Securities Corp. |G Agency Repurch N/A| 1.078,000,000 070711]  0240%11] 0.130 1,078,000,
BNP Paribas Securities Corp. (a) |Government Agency Repurchase N/A; 383,257,507 0701/11 ooU1 0.080 383,257,507
A
BNYMelion luvestments Treasusy Repurchase Agreement N/A] 600,000,000 o7/01/11 07/01/11 0.010 600,000,000
Citibank NA, FDIC TLGP Govermment Agency Debt 17314JAL7| 43,045,000 021 0712/11 0285 43,046,533
G d Note .
Citibank, N.A. G Agency Repurch N/A 147,406,733 07/01/31 07/01/11 0.080 147,406,733
Citigroup Global Markets Inc. (2) |Go Agency Repurct N/A 200,473,157 07/01/11 07/61111 0.080 200,473,157,
Agreement
Deutsche Bank Securities, Inc. |G Agency Repurch NIA; 150,000,000 o701 07/01/11 0.060 150,000,01
A
Deutsche Bank Securities, Inc. |G Agency Repurch NA 1,000,000000] 070711 070711] 0.120 1.000,000,000!
A
Deutsche Bank Securities, Inc. (a)|Government Agency Repurchase N/A] 135,614,195, 07/01/11 07/0V/11 0.060 135,614,195
A
Federal Farm Credit Bank Government Agency Debt 3133 IGZMO 135,650,000, 07/02/1 1 10211 0.170 135,649,294,
]
Federal Farm Credit Bank Government Agency Debt 31331G3Y3 155,000,000 071111 A7/ 0.125 154,982,209
Federal Farm Credit Bank Govemnment Agency Debt 31331G5J4 !41.000.000[ 07/08/11 12/08/1t 0.140 140,990,712,
Federal Farm Credit Bank Government Agency Debt 31331G6E4 150,000,000 07/09/11 12/09/11 0.140 149,990,072
|Federal Farm Credit Bank Government Agency Debt 31331G6K0 247,000,000T 07/14/11 1214/11 0.114 246,96 l,0021
Federal Farm Credit Bank Govemment Agency Debt 3133135D1 97,500,000, 12/14/11 12,1412 0272 91.500,00(%
|
Federal Farmn Credit Bank Government Agency Debt 31331JAY9 247,000,000 ovi2ht oK 12412 0.140 246,973,608
Federal Farm Credit Bank Government Agency Debt 31331JAZ6 148,000,000 07/15/11 07/15/11 0.107 147,997,158
Federal Farm Credit Bank Govemment Agency Debt 31331JBR3 166,100,000 0713111 01/13/12 0.257 166,075,198
Federal Farm Credit Bank Govemment Agency Debt 3133LIH7 14z,ooo.oool 09/15/1Y] 091511 0331 142,009,695
Federal Farm Credit Bank Government Agency Debt 31331JY49 49.soo.oool 1o 1o112] 03t 6,:';'06,666I
Federal Farm Credit Bank Government Agency Debt 31331KBVI l75,000.000l 08/07/11 02/07/13 0218 174,858,644
Federal Farm Credit Bank Govemment Agency Debt 31331KEF3 350000000 OW1711]  O4/17113] 0.5 | d 34,993,25_7i
Federal Farm Credit Bank 31331KER7? omie/l 031813  0.156 34994313,

|Govemnment Agency Debt
|

i

3s,ooo,oool
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Effective Final Coupon
Principal Maturity | Maturity | Rate/Yield

Issuer Category of Investment Cusip Amount (3) Date Date (%) Amortized Cost (S)
Federal Farm Credit Bank Govemment Agency Debt 31331KGV6 100,000,000 0?2/09/11 04/09/13 0.140 99,964,871
| Federal Farm Credit Bank Government Agency Debt 31331KHDS| 40.000.000‘ 03N 04/13/12 0.100 39,992,064/
Federal Home Loan Bank Govemnment Agency Debt 313370125 144.000,000] 08/1311 02/13/12 0.i52 143,981,181
Federal Home Loan Bank Govemment Agency Debt 313370XY9, 84.000,000! 05/15/11 09/15/11 0.330 83,995,802
Federal Home Loan Bank Government Agency Debt 3133716W1 65,000,000 09/30/11 09/30/11 0300 64,999,3
Federel Home Loan Bank Government Agency Debt 313371QU3 419,100,000, 11722111 11722/11 0.260 419,027,522,
Federal Home Loan Bank Government Agency Debt 3133718Y3 190,000,000 1niam nunm 0.260 189,953,630,
Federal Home Loan Bank Govemnment Agency Debt 313371XH4 162,500,000 12/06/11 12/06/11 0.320 162,473,764
Federel Home Loan Bank Government Agency Debt 313371XN1 325,500,000 12/09/11 12/09/11 0.320 325,450,532,
Federal Home Loan Bank Government Agency Debt 313371YY$6) 163,000,000 12/13/11 1213/11 QJSO 162,974,353
{Federal Home Loan Bank Government Agency Debt 313371ZR0] 80,500,000 12/19/11 12/19/11 0350 80,479,277,
Federal Home Loan Bank Government Agency Debt 3133725PS| 207,000,000  12/23/11 1272311 0350 206,950,441
lFedenl Home Loan Bank Government Agency Debt 31337G0 154,200,000 08/03/11 08/03/11 0.200 154, l97,020‘
lFedenl Home Loan Bank Govemment Agency Debt 313372M68 73,000,000 o8/18/11 08/18/11 0.19%0 7?,996,98d
Federal Home Loan Bank Government Agency Debt 313372ZK3 60,000,000[ 09/15/11 09/15/11 0.160 60,002,138
Federal Home Loan Bank Government Agency Debt 3133XWGDS5 303,000,000, 0119/11 07/19/11 0.760 303,034,845
Federal Home Loan Bank Government Agency Debt 3133XWT90 283,500.000l 0726/11 07/26/11 0.144 288,490,009,
Federal Home Loan Bank Government Agency Debt 3133XXDRS 380,000,000 09/02/11 09/02/13 0.700 380,228,172
Federal Home Loan Bank Government Agency Debt 3133XX8)7 477,000,000 07/26/11 09/26/11 0.156 477,059,387,
Federal Home Loan Mortgage Government Agency Debt 313396LR2 131,000,000 09/13/11 09/13/11 0291 130,921,
Corp.
Federal Home Losn Mortgage | Government Agency Debt 3128X8E24 552,139, 0B/05/11 08/05/11 0.202 552,134,69
Corp.
Federal Home Loan Morigage Government Agency Debt 3128X9UH1 700,000, L7283 84 01/11/12] 0.10 6998 14,3452
Corp. :
Federal Home Loan Mortgage Government Agency Debt 3128X9WPI 490.000,(!)0‘ 0720/11 01/20/12 0.106 489,889,828
Corp. .
Federal National Mortgage Assoc.|Government Agency Debt 313588JW6| 690,000,000 08/03/11 08/01/11 032t 689,809,386
Federal National Morigage Assoc.|G Agency Debt 313588KT1 1,994,000,000 082211 08122/11 0.118 1,993,661,596!
Federal National Mortgage Assoc.| Government Agency Debt 313588LDS5) 750,000,0000  05/01/11 L0 ITN ] 0.120 749,845,
Federal National Mortgage Assoc.|G Agency Debt 31398A7F3 598,000,000 09/20/11 12/20/12 0206 597,822,282
Federal National Mortgage Assoc.j Govemment Agency Debt 31398A7K2 330,000,000 07/28/11 12/28/12 0216 329,900,075
Federal National Mortgage Assoc.|G Agency Debt 31398ATLSG) 86,085,000 08/15/1) 08/15/11 3.625 86,444,86
Freddie Mac Discount Notes Government Agency Debt 313396KF9 905,000,000 08/10/11 08/10/11 0.100 904,899,444,
General Electric Capital Corp., |Govemment Agency Debt 36967HACI 104,250,000, 09/09/11 12/09/t1 1.182 104,706,091
FDIC TLGP G d Note
Goldman, Sachs & Co, Government Agency Repurchase N/A] 25,000,000| oo/l 07/01/11 0.040 25,000,000
Goldman, Sachs & Co. Gi Agency Repurch N/A: 500,000,000 07/05/11 07/05/11 0.120 500,000,000

Agreement
ING Financia) Markets LLC Government Agency Repurchase N/A 500,000,000 07/07/11 07/011 0.130 500,000,000
Agreement

JPMorgan Chase & Co., FDIC  |Government Agency Debt 481247AA2 39,540,000/ 12/01/11 1201111 3.125 60,231,886
TLGP Guaranteed Note
JPMorgan Chase & Co., FDIC  |Government Agency Debt 481247AF1 100,000,000 09/22/11 06/22/12 0.627 100,426,651
TLGP Guaranteed Note .
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Effective Final Coupon i
Principal Maturity | Maturity | Rate/Yicld |
Issuer Category of Investment | Cusip Amount ($) Date Date (%) Amortized Cost (S)
JPMorgan Chase & Co, FDIC  |Government Agency Debt 481247A43 74,000,000 09/15/11 06/15/12 0477 74,201,739
TLGP G d Note
Morpn Staniey, FDIC TLGP Government Agency Debt [ 61757UACH 4,500,000 09/01/11 120111 1.104 4,918,704
d Note
Mofgan Stanley, FDIC TLGP Government Agency Debt 61757TUAGS 422,900,000 09227114 09/22/11 0.596 423,292,690
d Note
RBS Sccurities, Inc. Treasury Repurchase Agreement N/A 450,000,000 QI01/11 07/01/11 0.010 450,000,000,
Societe Generale G Agency Repurch: N/A] _‘500,000,000-i 07/01/11 07/01/t1 0.080 500,000,000
A
Ag |
U.S. Treasury Note Treasury Debt 912828LTS 125,000,000 10/33/11 1013111 1.000 125,300
U.S. Treasury Note Treasury Debt 912828L V0| 176,000,000/ 08/3¥11 0831/11 1.000 176,200,996,
U.S. Treasury Note | Treasury Debt 912828MM9 23,200, 1130111 11730/11 0.750 23,242,242
UBS Securities LLC Treasury Repurchase Agreement N/AS 50,000,000/ 001/51 07/01/11 0.010 50,000,000
UBS Securities LLC (a) Government Agency Repurchase N/A|  1,780,673339  07/01/1) 07/01/11 0.060 1,780,673,339,
A
Wells Fargo & Co., FDIC TLGP |Government Agency Debt 949744AA4 19,335,oool 12/09/11 12/09/11 3.000 19,572,056
d Note
Wells Fargo & Co., FDIC TLGP |Government Agency Debt 949744AB2 282,480,000| 09/05/11 12/05/11 1102 283,622,539
G d Note
Wells Fargo & Co., FDIC TLGP |Government Agency Debt 945744ADS8 6,000,000 05/15/11 06/15/12 0.467 6,015,715
Gi d Note
Wells Fargo Securities LLC (8) |G Agency Repurch N/A| 415,686,988 07/01/11 07/01/11 0.080 415,686,
| Agreement

(a) Represents portion of Fund's investments in Joint Account Itl.

WAM: The money market fund's weighted average maturity (WAM) is an average of the effective maturities of all securities held in the
portfolio, weighted by each security's percentage of net assets,

WAL: The moncy market fund’s weighted average life (WAL) is an average of the final maturities (or where applicable the date of demand) of
all securities held in the portfolio, weighted by each security's percentage of net assets,

Effective Maturity Date: Represents the next interest rate reset date, demand date or prerefunded date,
Final Maturity Date: Represents the maturity date utilized to calculate the WAL.
Holdings allocations shown are unaudited, and may not be representative of current or future investments. Holdings and allocations may not include the Fund's

entire mvutmcm portfolio, which may change at any time. Fund holdings should not be relied on in making investment decisions and should not be construed as
h or i ent edvice regarding particular securities,

An Investment in 8 money market portfolio is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government
sgency. Aithough a money market partfolio seeks to preserve the vajue of an investment of $1.00 per share, it is possible to lose money by
investing in a money market portfolio.

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your authorized dealer or
from Goldman, Sachs & Co. by cailing 1-800-526-7384 (for Retail Shareholders) or 1-800-621-2550 (for Institutional Sharcholders). Please
consider a fund’s objectives, risks, charges and expenses, and read the summary prospecius, if available, and the Prospectus carefully before

g. The y prospectus, if avallable, and the Prospectus contains this and other information about the Fund.

Goldman, Sachs & Co. is the distributor of the Goldman Sachs Funds.
Copyright (c) 2010 Goldman Sachs & Co. All Rights Reserved.

2010-43121.MF. TMPL Date of Erst use: 7/8/11
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Yiekds As of 7/19/2011
Dally Yields Unsubsidized Yields ’I
1-Day Yield 0.00% 1-Day Yied . .-0.44%
7-Day Yield 5 0.00% 7-Day Yield ' -0.44%
30-Day Yieid " . 0.00% 30-Day Yield - -0.42%

i
Performance (Average Annual Totat Returms %) Month Ending 6/30/2011
1 Year 5 Year 10 Year Since Inception
N-A_;‘—-_—“_“'“ . ‘;;O_- - 1.86 1.87 3_22“

Expense Ratios*: Gross 0.51% Net 0.45%

| _
' Inception Date: 09/22/1994

Portfolio Hold_h_gs

Full Holdings

Week End

As of 07/15/2011 (Unaudited)

Holdings are disciosed as of the close of tradlng on 07/15/2011. The fund aiso
publishes its portfoiio of investments at each fiscal quarter end in Its annual and
semiannual reports and on Form N-Q.

To view a copy of a fund’s Form N-Q you can visit the Securities and Exchange
Commission’s website at www.sec.gov.

Fixed Income =

Security Name r::,:; Maturity PAR r::: ‘?;
FED FARM CRD DIS_COU-NT NT 0.010 07/18/2011 161,000,000 _-_2,2443
) FED FARM CRD DISCOUNT NT 0.010 07/19/2011 84,000,000 | 1.1709

FED FARM CRD DISCOUNT NT 0010 07/22/2011  $0,000000  0.6970

FED FARM CRO DISCOUNTNT 0230 o72s/o11 13000000 0.1812

| FED FARM CRD DISCOUNT NT 0.140  10/17/2011 44,000,000 0.6131

Resources

Account Forms
Broxy Voting Policy
Proxy Votina Recerda

“Hide snapshot &

Product News @

| Hollings tpan

htips://www bofacapital.com/Products+and+Performance/Holdings.h...
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FED FARM CRD DISCOUNT NT 0.130 10/17/2011 22,000,000  0,3066
FED FARM CRD DISCOUNT NT 0.165 11/21/2011 22000000  0.3065
.FED HOME LN o:sébum NT 0.001 07/18/2011 286,569,000  3,9947 |
FED HOME LN D;SCOUNT NT 0.001 07/19/2011 25,732,000 | 0.3587
;-‘ED HOME LN DISCOUNT NT 0.075 07/20/2011 87,000,000 12128

| FED HOME LN DISCOUNT NT boso or202011 25000000 03485
EDHOMELNDISCOUNTNT  0ooi omaoons| o000 0.5094
FED HOME LN DISCOUNT NT . 0.080 07/20}2011 | 87000000 12128
FED HOME LN DISCOUNT NT 0.010 o;/zz)zoxx _ is,oéo;ooo 0.4043
FED HOME LN DISCOUNT NT 0.080 07/22/_2011 _ 236,300,050 3.2939
FED HbME LN DISCOUNT NT 0.160 07/22/2011 75600000  1,0538
:. FED HOME LN DISCOUNT NT 0,001 07/22/2011 7,221,000 0.1007
FED HOME LN DISCOUNT NT 0.001 07/26/2011 38,000,000  (,5297
: FED HOME LN DISCOUNT NT . 0.010 07/26/2011 39,000,000 0.5436
FED HOME LN DISCOUNT NT 0.040 07/26/2011 25,300,000 0.3527
FED HOMELNDISCOUNTNT 0005 omamamsi 1s3asoe0 02279
FED HOME LN DISCOUNT NT = 0.001 07/27/2011 44,740,000  0,6237 -
FED HOME LN DISCOUNT NT 0.200 07/27/2011 37975000  0.5293 "
FED Homé LN. DISCOUNT NT 0.010 07/2712011. 14,968,000 0.2086
Féo HOME LN DISCOUNT NT 0.001 07/26/2011 36,000,000  0,5018
FED HOME LN DISCOUNT NT 0.060 07/29/2011 100,000,000  1,3939
| FED HOME LN DISCOUNT NT 0.035 08/03/2011 69,259,000 0.9654

| FED HOME LN DISCOUNT NT 0.040 08/03/2011 203,797,000 2.8408

| | FED l-iOME_L-N brscoumm o001 oyus/oAL 19,813,000 ”0.2762
;ED HOME LN D[SCM_C‘)Ul;T NT 0,020 08/08/20-11 211,000,000 2.9412

| FED HOME LN DISCOUNT NT 0.005 08/10/2011 261,000,000  3.6383
FED HOME LN DISCOUNT NT 0.020 osno/zmlm 126,000,000 1.7564
| FED HOME LN DISCOUNT NT 0.010 08/12/2011/ 169,000,000  2,3558
FED HOME LN DISCOUNT NT 0.005 O0B/12/2011 300,000,000  4.1819
' FED HOME LN DISCOUNT NT 0.002 08/12/2011 135,000,000  1.8819
FED HOME LN DISCOUNT NT 0.001 08/12/2011 973,000,000 13.5633
FED HOME LN DISCOUNT NT 0.003 Dﬁliz_/zm.x 336,000,000  4,7116
FED HOME LN DISCOUNT NT 0.005 .”08/26/2011 42,000,000  0.5855
FED- ;-lOME LN oxécouﬁ NT o 08/31/2011 . 84,000,000 11709

FED HOME LN DISCOUNT NT 0.160 08/31/2011 13,662,000  0.1904
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| FED HOME LN DISCOUNT NT 0.165 09/07/2011 15,000,000  0.2090
FED HOME LN DISCOUNT NT 0.160 09/09/2011 22,000,000  (0.3066
FED HOME LN DISCOUNT NT 0.165 09/09/2011 | 39,000,000  (.5435
FED HOME LN DISCOUNT NT 0.165 09/14/2011 es.o;m.;m 1.1985
| FED HOME LN DISCOUﬁ NT | 0.170  09/14/2011 40,000,000 0.5574
' FED HOME LN DISCOUNT NT 075 09/23/2011 65,000,000  0.9058
| FED HOME L;q-m;couum-m o..uo_ 10;1;12.011 17,665,000 0_245-2;
FED HOME LN DISCOUNT NT 0.085 11/04/2011 | 23,000,000 0.3205
| FED HOME LN DISCOUNT NT 0.130 11/30/2011 71,000,000 0.9892
FED HOME LN DISCOUNT NT 0100 ;z/oz/zoz1 6,576,000  0.0916
| FED HOME LN DISCOUNT NT 0.130  12/02/2011 | 60.000.600 1.1146
FED HOME LN DISCOUNT NT 0.110 12/07/2011 31,000,000 0.4319
: FED HOME LN DISCOUNT NT 0.100 01/06/2012 105,000,000  1.4630
FED HOME LN DISCOUNT NT 0.095 01/06/2012  €5000,000  0.9057

FEDERAL FARM CR BK DISC NTS 0.010 07/28/2011 8,000,000 0.1115

FEDERAL FARM CR BK DISC NTS 0.135 05/08/2011 15,300,000 0.2132

FEDERAL FARM CR BK DISC NTS 0.130  05/09/2011 43,700,000 0.6090

= (=

FEDERAL FARM CREDIT BANK 0.125 11/17/2011 3,000,000 0.0418 B
| FEDERAL FARM CREDIT BANK 0.185 13/27/2012 13,000,000 | 0.1812
FEDERAL FARM CREDIT BANK 3.125 osﬁsrmn 3,000,000 0.0420
FEDERAL FARM CREDIT BANK 0.200 11/26/2012 75,000,000 1.0455
FEDERAL FARM CREDIT BANK 0.205 12/13/2012 | 62,192,000 0.8671
| FEDERAL FARM CREDIT BANK 0.165 12/13/2011 42,500,000 0.5924
FEDERAL FARM CREDIT BANK 0.165 03/21/2012 85,000,000  1,1848
J FEDERAL FARM CRE)IT BANK T 0.205 01110/2015 _9;;00,000 1.3895
FEDERAL FARM CREDIT BANK 0.218 01/25/2013 12,530,000 0.1747
| FEDERAL FARM CREDIT BANK 0.195 11/13/2012 7,762,000  0,1083
FEDERAL FARM CREDIT BANK 0.175 03/01/2012 100,000,000 1.3938
| FEDERAL FARM CREDIT BANK 0.950 03/05/2012 19,441,000  (.2723
FEDERAL FARM CREDIT BANK 0.500 05/02/2012 13,000,000 0.1815
FEDERAL FARM CREDIT BANK 0.380 08/02/2011 22,000,000 0.3067
FEDERAL FARM CREDIT BANK 0.205 11/05/2012 3,726,000  (,0519
FEDERAL FARM CREDIT BANK . 0.155 03/27/2012 65,250,000 0.9095
FEDERAL FARM“CREDIT BANK 0.175 xz/za/zmz_ | ;7,;06,_000 1.07_34

! FEDERAL FARM CREDIT BANK 0.218 02/07/2013 82,000,000 1.1429
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FEDERAL FARM CREDIT BANK 0.156 03/22/2013 37,000,000 0.5158
FEDERAL FARM CREDIT BANK 0.155 08/01/2013 37,000,000  0.5156
FEDERAL FARM CREDIT BANK 5.375 07/18/2011 7,053,000 0.0983
| FEDERAL HOME LN BK CONS | 0.001 07/25/2011 55,415,000 0.7725
DSC NT
FEDERAL HOME LOAN BANK 0.147 02/10/2012 | 15,950,000 0.2223
| FEDERAL HOME LOAN BANK | o.3ool 10/21/2011 3s,7s;1,§oo 0.5402
FEDERAL HOME LOAN BANK 0.290 01/20/2012 81,300,000 1.1332
l FEDERAL HOME ;.OAN BANK 0-170. 09/16/2011 ! 7,100,000 0.09%0
FEDERAL HOME LOAN BANK 0.136 | 10/25/2012 56,300,000 - 0.7_846
FEDERAL HOME LOAN BANK 0.130 ;’.1/23/2012 65;;365,600 | 0.9059
F-E)ERAL-HOME LOA& BANl; ” 0.130- . -02.113/2012 11.2,000,600 1.561-0”
FEDERAL HOME LOAN BANK 0.130 02/15/2012 = 138,000,000 1.9234
FEDERAL HOME LOAN BANK 5375 08/19/2011 21615000  0,3027
FEDERAL HOME LOAN BANK - 3-:525 09—/16/2011. .23.590.000 0.3307
FEDERAL HOME LOAN BANK | 1.625 07/27/2011 | 15545000  0.2168
! FEDERAL HOME LOAN BANK 0.091 08/01/2011 14,025,000 0.1955
FEDERAL HOME LOAN BANK 0.785 11/25/2011 35,000,000 i 0.4886
i- TREASURY BILL 0.001 | 07/21/2011 58,345,000 0.8133
TREASURY BILL | o.o«ul 07/28/2011 129.434,000. 1.8043
NI STAES TREASBILS 0w win ewomo 02557
US TREASURY N/8 0.750 11/30/2011 91,200,000 1.2739

Portfolio holdings are subject to change periodically and may not be representative of current holdings.

Effective 03/26/2010, the maturity date shown Is the stated final maturity date or the date the prindpal owed
<an be recovered through demand.

An n in y market | funds Is not insured or guaranteed by the Federal Deposit
Insurance Corporaﬂon or any other gover Alhough y market ] funds seek
to preserve the value of your investment at $2.00 per share, it is possible to loss y by i 9

in money market mutual funds.

Performanca data q d repr past perf and current performance may be jower or
higher. Past performance Is no guarantee of future results. Tha Investment return and principal value
wiil fluctuate so that shares, when redeemed, may be worth more or less than the original cost.

*Expense ratios are those contained in a fund’s most recent prospectus.

Perfor reflects fee waivers or exp relmb by the advisor and/or tha distributor.
Absent these waijvers or rei ts, perfor results would be lower. View the Jist of funds
for which the advisor and/or the dktrlbuwr have agreod to waive fees or reimburse certain fund
expenses. tniess contractual, these are vol y and may be modified

ar discontinued by the advisor or dbtrtbutor at anv time.,

An investment in the Fund Is not 8 bank deposit, and is not insured or guaranteed by BofA Advisors,
LLC, Bank of America, N.A. or their affiliates, the Federal Deposit Insurance Corporation or any other
gover Y, and it is possibie to lose y by § ing in the Fund. The Fund seeks to
maintain a constant net asset value of $1.00 per share, but the net asset values of money market
fund shares can fall, and in infrequent cases in the past have falien, below $1.00 per share,
potentially causing shareholders who redeem their shares at such net asset values to lose money
from their original investment. If the net asset value of Fund shares wera to fall below $1.00 per
share, there Is no guarantee that BofA Advisors, LLC or its affiliates (including Bank of America, N.A.)
woulkd protect the Fund or redeeming shareholders against a loss of principal. Please see the Fund’s
prospectus and statement of additional information for a complete discussion of these and other
principal risks of Investing In the Fund.

Please ider the | bjectives, risks, charges and expenses of the funds carefully before
investing. Contact us or your financial advisor for a prospectus, which contains this and other
important information about the fund,
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The 1-day yiekl, 7-day yield, 30-day yield are based on the average net income per share for the one, seven,
thlrty day(s) ended on the period shown and the offering price on that date. The 30-day yleld figure is then

d and iakzed. The 7-day yleld is net of all fees expenses and represents an annuaiization of
d)vldends declared and payable to sharehokiers for the last seven days of Investment. The 1-day yield is net of
all fees and expenses and represents an annuafization of dividends dedared and payable to shareholders for
the last day of Investment. The 30-day yleld is net of all fees and expenses and represents an annualization of
dividends dedared and payable to shareholders for the last thirty days of investment.

Total return performance incdudes changes in share price and reinvestment of income and capial gains
distributions.

Tha yleld quotation more dosely reflects the current earnings of the money market fund than the total return
quotation.

Net asset value (NAV) returns do not indude contingent deferred sales charges (CDSC). The CDSC returns
reflect the maximum charges of 5% for one year, 3% for three years and 2% for five years for Class B shares;
and 1% for one year for Class C shares.

POP returns indude the appropriate dass 8 contingent deferred sales charge for the holding period after
purchase as foBows: first year -5 %, second year - 4%, third year - 3%, fourth year - 3%, fifth year - 2%,
sixth year - 1%, thereafter - 0% and the dass C contingent deferred sales charge of 1% for the first year only.
Performance for different share classes varies based on differences in sales charges and fees associated with
each dass.

BofA Advisors, LLC (the "Advisor”), the investment adviser and administrator for the BofA Funds (each a Fund,
and together, the “Funds”) has contractually agreed to imit 9 fees (i y fees and
administration fees) of each of the Funds other than BofA Government Pius Reserves to an annual rate of
0.19% of average net assets through December 31, 2011. The Advisor has contractually agreed to it
management fees (investment advisory fees and administration fees) of BofA Government Plus Reserves to an
annual rate of 0.16% of average net assets through December 31, 2011. These fee and expense arrangements
may only be modified or amended with the approval of all parties to such arrangement, including the Fund
(acting through ks Board of Trustees) and the Advisor. The Advisor and/or some of the Fund’s other service
providers have contractually agreed to bear a portion of the Fund’s expenses so that the Fund's ordinary
operating expenses (excuding any distribution, sharehokler servicing and/or shareholder administration fees,
interest, taxes and extraordinary expenses, but incuding custodian charges relating to overdrafts, ¥ any),
after giving effect to any balance aedits from the Fund’s custodian, do not exceed the annual rate of 0.20% of
the Fund’s average dally net assets through December 31, 2011. The Advisor and BofA Distributors, Inc., the
Fund'’s distributor (the Distributor), are entitied to recover from a Fund any fees waived and/or expenses
reimbursed for a three year period foflowing the date of such waiver and/or reimbursement ¥ such recovery
does not cause the Fund’s total operating expenses to exceed the expense commRment In effect at the time
the expenses to be recovered were incurred. This fee and expense arrangement may only be modified or

amenm ::ummh the approval of ak parties to such arrangement, Including the Fund (acting through its 8oard)

a e Advisor.

The Distributor has voluntarily undertaken to reimburse certain Fund dass- ific { of
shareholder servidng, distribution and shareholder administration fees, as applicable) to the extent necessary
n order to maintain a minimum annualized net yied of 0.00% forallchsssofeachhmd In addition, the
Advisor has voluntarily undertaken to reimburse certain Fund exp (: of

administration fees) to the extent necessary to maintain such yhld in the event the Dlstrl:utor's
reimbursemnent of Fund dass-specific expenses s fully utized. These reimbursements are voluntary and may
be modifled or discontinued by the D\strbutor or the Advisor at any time.

Without such reimbursements or waivers, the 7-day current yleld would have been lower,

k|

Beginning on May 1, 2010, the Columbia money market funds are renamed BofA funds and their distributor,
Columbia Managernent Distributors, Inc. Is renamed BofA Distributors, Inc. and is 8 member FINRA and SIPC, 3
part of BofA Global Capital Management and an afféiate of Bank of America Corporation, BofA Global Capial

5 an division of Bank of America Corporation. BofA entlties furnish investment
management sesvices and products for institutional and individual investors.

Privacy < Security o Termsoflse o Legal » Read Prospectys ¢ Disdosures » Change Passward = SieMap »

NOT PDIC INSURED | May Lose Value

Advisory services prosided by BofA Advisom, LLC, NOT BANK ISSUED | No Bank Guarantee
Sccurities olfered through BofA Distributors, loc,
non-bank subsidiaries of ©2011 Bank of America Corporation. All rights
reserved.
3 &‘ BofA Distributors, Inc.
Bankof America %7 100 Federal Street

Boston, Massachusetts 02110
888.331.0904 www.bofacapital.com
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State of California
Pooled Money Investment Account

Market Valuation

6/30/2011

United States Treasury:
Bills 3 24,818,177,506.74 [ $  24,844,364,805.84 | $§  24,859,874,750.00 NA
Notes $ 10,713,037,756.33 | $ 10,712,363,727.25|% 10,762,075,000.00] $ 18,565,612.00
Federal Agency:
SBA $ 544 879,228.83 | $ 544 873,88285] $ 544,254 926.47 | $ 580,202.34
MBS-REMICs $ 468,463,453.14 | $ 468,463,453.14 | $ 506,246,544.33 | $ 2,219,916.87
Debentures $ 1,376,412,463.48 | § 1,376,405,352.36 | $ 1,377.429,500.00 | $ 2,094,440.25
Debentures FR $ - $ - $ - 3 -
Discount Notes $ 3,441,068,944.32 1 $ 3,446,951,305.33 | $ 3,447,816,500.00 NA
GNMA $ 46017.95| $ 46,017.951 % 47,035.38 | $ 454.27
|!BRD Deb FR $ 300,000,000.00 | $ 300,000,000.001 $ 300.552,0_00.00 $ 274,312.50
CDs and YCDs FR $ 800,000,000.00| $ 800,000,000.00| $ 800,000,000.00] $ 362,666.67
|Bank Notes $ 550,000,000.00 | $ 550,000,000.001 $ 550,047,966.811 $ 333,791.67
CDs and YCDs $ 6,580,134,295.00 | $ 6,580,034,295.00} $ 6,580,020,389.81 | $ 2,025,969.47
Commercial Paper $ 7,479,732,809.45 | $ 7.481,182,938.29| $ 7.480,974,553.34 NA
Corporate:
Bonds FR $ - $ - $ - $ -
Bonds $ - $ - $ - $ -
Repurchase Agreements] $ - $ - $ - 3 -
Reverse Repurchase 3 - $ - 13 - $ =
Time Deposits $ 3,968,140,000.00 | § 3,968,140,000.00 | $ 3,968,140,000.00 NA
AB 55 & GF Loans $ 5311,791,341.39 | $ 5,311,791,341.39| § 5,311,791,341.39 NA
TOTAL $ 66,352,783,816.63 | $ 66,384,617,119.40| $ 66,489,270,507.63 | $ 26,457,366.04
Fair Value Including Accrued Interest $  66515727,873.67

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.001576470).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,031,529.41 or $20,000,000.00 x1.001576470.
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ALAMEDA COUNTY
TREASURER'S OFFICE

COMPOSITION OF TREASURER'S CASH POOL

May 31, 2011

The following summarizes the profile of the investment portfolio by category as of May 31, 2011
(See Attachement 1A for graphic illustration of Treasurer's investment by category):

Book Value % Held % Allowed by
Cost Sec 53601 -
Investment Policy

LAIF ' $50,000,000 1.50% NA.
Collateralized Time Deposits 109,098,000 3.28% no limit
Commercial Paper 44,890,304 1.35% 25%
Money Market Funds 406,500,000 12.21% 20%
Collateralized Money Market Bank A/C 376,000,000 11.29% N.A.
Federal Agency Notes & Bonds 1,348,706,446 40.50% no limit
Federal Agency Discount Notes 260,225,104 7.81% no limit
Negotiable CD 135,000,000 4.05% 20%
Medium term Notes 5,055,306 0.15% 30%
Treasury Securities - Coupon 536,656,393 16.12% no limit
Treasury Securitles - Discount 29,973,567 0.90% no limit
Total Investments $3,302,205,119 89.16%

Cash in Bank and on Hand 28,035,972 0.84%

Total Treasurer's Pool $3,330,241,091 * 100.00%

Footnotes:

Of the total cash and investment holdings listed above $1,242,232,376 or 37.30%
consisted of cash and investments maturing within three months of this report.
(see Attachment IB for full graphicc illustration of Treasurer's Investment by Maturity).

*  Balance Sheet total - $3,330,271,994 is over by $30,903 representing accrued Interest
interest purchased of Investment #32535 drawn-down on 5/26/11 when called,

recorded by Treasury Accounting on 6/2/11.

Attachment |
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