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Memorandum

TO: Administration Committee DATE: May4, 2011
FR: Executive Director W.1:

RE: Investment Report for March 2011

In accordance with the adopted investment policy, attached are the comprehensive investment holdings
for MTC and all operating units.

Total funds under MTC management are just under $5.0 billion. A breakdown by fund is as follows:

Fund Balance ($ million) % of Total
BATA Admin $ 636.3 12.8%
BATA Projects (includes bond proceeds) 2,159.2 43.5%
BATA Debt Payment 219.1 4.4%
BATA Debt Service Reserve 457.5 9.2%
BATA RM2 347.1 7.0%
MTC 659.7 13.3%
BAIFA 2339 4.7%
BART Car Exchange Program 94.2 1.9%
AB 1171 84.9 1.7%
FasTrak® (Customer Deposits) 593 1.2%
Clipper 8.6 0.2%
SAFE 4.2 0.1%
RAFC 1.8 Less than 0.1%

Portfolio Total

4,965.8 100.0%

The Bay Area Infrastructure Financing Authority (BAIFA) funds include annual payments and reserve
funds held by the trustee to retire the outstanding bonds. The BART Car Exchange fund is held in trust
for future replacement of BART cars.



Investment Report March 2011
Administration Committee
Page 2

The portfolio consists mainly of Government Sponsored Enterprises (GSEs). The portfolio
breakdown is as follows:

Security Holding Portfolio Composite Policy Limits

Fed Home Loan Bank 23.8% No limit

Fed Home Loan Mortgage 25.9% No limit

Fed National Mortgage Association 26.0% No limit

Fed Farm Credit Bank 0.7% No limit

Cash 3.6% No limit

Gov’t Pools Less than 0.1% No limit

CA Asset Mgmt Program (CAMP) 3.6% No limit

Municipal Bonds 9.8% No limit

Mutual Funds 1.9% 20% Portfolio/10% One Fund
Blackrock (BATA Trustee) 3.1% Trustee Funds — No limit
Dreyfus (BATA Trustee) 1.6% Trustee Funds — No limit
Goldman Sachs (BAIFA) Less than 0.1%  Trustee Funds — No Limit

Portfolio Total 100.0%

Funds held by trustee are subject to permitted investments authorized in the approved issuing
documents and are not subject to mutual fund limits as defined in the MTC Investment Policy.

The MTC portfolio holds $246.8 million (5%) in variable rate demand obligations (VRDO)
issued by various California local agencies. The VRDOs are recognized as short term (30 days)
investment bonds for accounting classification purposes even though the various securities have
maturities up to 30 years. The classification as short term investments is possible because
VRDOs have “liquidity instruments” that allow the bonds to be “put” to the liquidity bank at any
time with seven days notice.

If there are any questions, please contact Brian Mayhew at (510) 817-5730.

"

Steve H(?m\m‘éer —
AF:SW
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Investment Rate Benchmarks

March 2011
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BLACKROCK

UNAUDITED Schedule of Investments T-Fund

Position Description

[WAM 45 Days / WAL 45 Days]

Treasury Debt
TREASURY BILL
TREASURY BIiLL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY BILL
TREASURY NOTE
TREASURY NOTE
TREASURY NOTE

Treasury Repurchase Agreement
TRI-PARTY BARCLAYS CAPITAL INC,
TRI-PARTY BARCLAYS CAPITAL INC.
TRI-PARTY CITIGROUP GLOBAL MARKETS
TRI-PARTY CREDIT SUISSE SECURITIES
TRI-PARTY DEUTSCHE BANK SECURITIES
TRI-PARTY DEUTSCHE BANK SECURITIES
TRI-PARTY HSBC SECURITIES (USA) IN
TRI-PARTY J.P. MORGAN SECURITIES L
TRI-PARTY MERRILL LYNCH, PIERCE, F
TRI-PARTY MORGAN STANLEY & CO INC
TRI-PARTY RBS SECURITIES INC.
TRI-PARTY UBS SECURITIES LLC

912795VD0
9127956Q9
9127952M2
9127952N0
912795VE8
912795VES
912795VES
912795VE8
912795VEB
9127952Q3
9127952Q3
912795259
912795W64
912795W64
912795W64
9127952U4
9127952v2
912795X22
9127952x8
9127952X8
9127952X8
912795223
912795X63
912795301
9127953E9
9127952A8
9127953F6
9127952F7
912795313
912795313
9127952K6
9127952P5
9127952P5
912795277
912795277
9127952Y6
9127953G4
912828L VD
912823LV0
912828KC3

BRSBV3EQ3
BRSBLOWBO
BRSBY3KB9
BRSBV4YY2
BRSBV3PVO
BRSBV3JL9

BRSBV3LW2
BRSBY3CHS
BRSBY3I9R7
BRSBV3A20

BRSBV3KO03

BRSBY3AN4

XPar Maturitvor  Final ~ Yieldor  Amortized
Beset  Maturity  Coupon

2,743,235,000 45.09%

114,000,000
150,000,000
75,000,000
45,000,000
175,000,000
75,000,000
100,000,000
82,000,000
50,000,000
100,000,000
50,000,000
75,000,000
100,000,000
82,413,600
17,586,400
100,000,000
60,000,000
207,000,000
37,914,000
26,086,000
33,875,000
95,000,000
75,000,000
75,000,000
50,000,000
25,000,000
100,000,000
70,000,000
72,980,000
27,020,000
70,000,000
62,000,000
50,000,000
34,672,200
5,327,800
40,000,000
45,000,000
50,000,000
20,000,000
20,360,000

3,340,508,000
65,000,000
475,000,000
810,000,000
178,344,000
475,367,000
25,000,000
217,890,000
249,387,000
325,000,000
31,000,000
215,000,000
273,520,000

1.87%
2.47%
1.23%
0.74%
2.88%
1.23%
1.64%
1.35%
0.82%
1.64%
0.82%
1.23%
1.64%
1.35%
0.29%
1.64%
0.99%
3.40%
0.62%
0.43%
0.56%
1.56%
1.23%
1.23%
0.82%
0.41%
1.64%
1.15%
1.20%
0.44%

4/7/2011
4/15/2011
4/21/2011
4/28/2011

5/5/2011

5/5/2011

5/5/2011

5/5/2011

5/5/2011
5/12/201
5/12/2011
5/26/2011

6/2/2011

6/2/2011

6/2/2011

6/9/2011
6/16/2011
6/30/2011

7/7/12011

7/7/2011

7/7/2011
7/14/2011
7/28/2011
8/11/2011
8/18/2011
8/25/2011

9/1/2011
9/22/2011
9/29/2011
9/29/2011

1.15% 10/20/2011
1.02% 11/17/2011
0.82% 11/17/2011
0.57% 12/15/2011
0.09% 12/15/2011

0.66%
0.74%
0.82%
0.33%
0.33%

54.91%
1.07%
7.81%

13.31%
2.93%
7.81%
0.41%
3.58%
4.10%
5.34%
0.51%
3.53%
4.50%

1/12/2012

3/8/2012
8/31/2011
8/31/2011
2/15/2012

4/1/2011
4/7/2011
4/1/2011
4/1/2011
4/1/2011
4/1/2011
4/1/2011
4/1/2011
4/1/2011
4/172011
4/1/2011
4/1/2011

4/7/2011
4/15/2011
4/21/2011
4/28/2011
5/5/2011
5/5/2011
5/5/2011
5/5/2011
5/5/2011
5/12/2011
5/12/2011
5/26/2011
6/2/2011
6/2/2011
6/2/2011
6/9/2011
6/16/2011
6/30/2011
7/7/2011
7/7/2011
71772011
7/14/2011
7/28/2011
8/11/2011
8/18/2011
8/25/2011
9/1/2011
9/22/2011
9/29/2011
9/29/201
10/20/2011
11/17/2011
11/17/2011
12/15/2011
12/15/2011

1/12/2012

3/8/2012
8/31/2011
8/31/2011
2/15/2012

4/1/201
4/7/2011
4/1/2011
4/1/2011
4/1/2011
4/1/2011
4/172011
4/1/2011
4/1/2011
4/1/2011
4/1/2011
4/1/2011

0.49%
0.13%
0.18%
0.18%
0.15%
0.15%
0.17%
0.17%
0.18%
0.15%
0.16%
0.20%
0.20%
0.21%
0.21%
0.19%
0.19%
0.23%
0.19%
0.19%
0.20%
0.19%
0.19%
0.18%
0.17%
0.16%
0.17%
0.27%
0.17%
0.17%
0.23%
0.25%
0.28%
0.30%
0.30%
0.29%
0.26%
0.30%
0.30%
0.33%

0.12%
0.17%
0.13%
0.12%
0.10%
0.10%
0.12%
0.10%
0.08%
0.11%
0.12%
0.12%

Cost

2,742,173,065
113,990,785
149,992,708
74,992,708
44,994,094
174,975,208
74,989,375
99,984,417
81,987,222
49,991,736
99,982,917
49,990,832
74,977,656
99,965,556
82,383,794
17,580,040
99,964,542
59,975,933
206,883,562
37,894,590
26,072,645
33,857,202
94,949,228
74,953,292
74,950,500
49,968,146
24,984,285
99,927,750
69,910,342
72,917,622
26,996,905
69,909,661
61,901,170
49,910,556
34,598,897
5,316,536
39,910,704
44,888,850
50,146,413
20,058,565
20,546,121

3,340,508,000
65,000,000
475,000,000
810,000,000
178,344,000
475,367,000
25,000,000
217,890,000
249,387,000
325,000,000
31,000,000
215,000,000
273,520,000

10f2
3/31/2011
Moody's,  SBP
Rating Rating
Govt Gowvt
Govt Govt
Govt Govt
Govt Govt
Govt Gowvt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Gowvt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
Govt Govt
NR NR
NR NR
P-1 A1
NR NR
P-1 A1
P1 A1
NR NR
NR NR
NR NR
NR NR
NR NR
NR A-1
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BLACKROCK Zof2

UNAUDITED Schedule of Investments T-Fund . 3/31/2011
Pesition Description CusiP. Par XPar Maturitvor  Final Yieldor  Amertized Moodv's  SBP
Reset Maturity Coupon Cost Rating Rating
TOTAL _ 6,083,743,000  100% i 6,082,681,065
P = Put

The Fund’s current prospectus contains more complete information about the Fund, including its fees and expenses.

An investment in the Fund is not insured or guaranteed by the Federal Deposit insurance Corporation or any other government agency. Although the Fund seeks to
preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in the Fund. Statemnents and other information herein are as dated
and subject to change. Portfolio holdings should not be deemed as a recommendation to purchase any of the securities listed above. Ratings and portfolio credit
quality may change over time. Unrated securities do not necessarily indicate low quality.

WAM (Weighted Average Maturity) of a Fund is the average amount of time until the organizations that issued the debt securities in the Fund's portfolio must pay off the

principal amount of the debt. “Weighted™ means the larger the dollar value of a debt security in a Fund, the more weight it gets in calculating this average. To calculate

the WAM, the Fund may treat a variable or floating rate security as having a maturity equal to the time remaining to the security’s next interest rate reset date rather
than the security’s actual maturity. WAL (Weighted Average Life) is the WAM of a Fund’s portfolio calcutated without reference to the exceptions used for variable or
floating rate securities regarding the use of the date of interest rate resets in lieu of the security’s actual maturity date.

Prepared by BtackRock Investments, LLC, member FINRA.
© 2011 BlackRock, Inc. All Rights Reserved.
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inancial Square Government Fund

Fund Information and Unaudited Holdings 3/31/2011

Weighted Average Maturity: 36 days
Weighted Average Life: 85 days

Coupon |
Principal Amount| Effective | Final Maturity mtd:'lodd Amortized Cost
Issuer Category of I | Cusip {5) Maturity Date Date (%) | 2] i
Bank of America Corp, FDIC Government Agency Debt T osbs0BACS 5000000  06/02/2011 w2201 1130 | 5029346
TLGP Guaraniced Note | |
Bank of America Corp,, FDIC Government Agency Debt I 06050BAE! $1,500000)  06/22/2011 06222002] 0689 | 51,775,734
TLGP Guaranteed Note ; !
Bank of America Corp., FDIC Govemment Agency Debt 06050BAH4  $41,250000) 04282011 043072012] 0604 | 543,320,425
TLGP Guaranteed Note o e . L) S - S |
Bank of America Corp., FDIC Government Agency Debt i 060SOBAK7 26,700,000 062272011 06222012) 0505 | 26,783 436/
TLOPGuanteedNess {1, " . . |
Barclays Capital, Inc. G Agency Repusch | NA 500,000,000  04/15/2011 04/1512011 0150 | 500,000,000/
Agreement | { |
[Barclays Capital, Inc. G Agency Repurct A 2,000,000,000 0472572011 GARSI01I| 0156 | 2,000,000,000
. Apgreement
|Barclays Capital, Inc. G Agency Repurch TNIAT 500,000,0000 0470172011 04012001 0080 | 500,000,000
St Agreement { |
|Barclays Capital, Inc. G Agency Repurch NA' 450000000  04/01/2011 o4m1011| 0120 450,000,000'
|Agreement I |
| Barcleys Capital, Ine."  [Treasuy Repurchase Agreement NIA[ 10425240, 04/0172011 oanizonl| 0120 10,425 240,
BNP Paribas Securities Corp. G Agency Repurch NA! 430,000,000 04/0772011 oI011| 0220 430,000,000,
( Agreement |
{BNP Paibas Securifies Corp. ™ (G Agency Repurch NA 2,042,810951]  04/0122011 040172011 0130 2,042,810,951|
| ) Agreement | 1
|BNP Paribas Securities Corp.™ Treanmry Repurchase Agreement NA 65,157,750, 04/01/2011 04/0172011 0.090 65,157,750,
[Citibank NA, FOICTLGP |Govemment Agency Debt i IT314]ALT, 19,380,000,  04/1212011 om2z0n| 0303 19,383,140
jGusnoeedNote | L S e S |
iCitibank, NA® G Agency Repurch NA 176104392 04/01/201) 412011 0190 176,104.392
[ Agreement |
[Citigroup Funding, Inc., FDIC Govemment Agency Debt I1T313YAAS 196,205,000 05/0572011 05R52011| 0231 196,290,137/
| TLGP Guaranteed Note B | |
|Ciigroup Funding, Inc., FDIC | Government Agency Debt \7313YAD3 376865000,  06/03/2011] 060372011 0280 376,872,641
| TLGP Guaranteed Note | |
[Citigroup Global Maskets, Inc.® |G Agency Rep NA 880,521,962 040172011 wouzoni 0.190 880,521,962
|Agreement ] |
Credit Agricole Securities (USA), G Ageacy Repurch A 1232730747, 0470172011 04P172011]  0.130 1.232,730,747
Ing.™ lAgreemem
{Credit Agricole Securities (USA), | Treasury Repurchase Agreement NA 65,157,750, 04/01/72011 o400l 0.130 65,157,750
Tne.™
Credit Suisse Securities (USA)LLC |G Agency Rep TTNA 500,000,000  04/01/2011 | 04012011 0130 500,000,000
Agreement 1
 Deutsche Bank S Inc. |G Agency Rep N/A 17500000000 04112011  o4/11m011, 0170 1,750,000,000|
Agreement
Deutsche Bank § Inc. |G Agency Repurch WA 163000000, 040122011 o401201t] 0200 163,000,000
Agreement |
Deutsche Bank S ™ |G Agency Repurch NiA! 140,883,514)  04/0122011 04/0L/2011 0.200 140,383 514
| Agreement
' Dewtsche Bank Securities, Inc @ | Treasury Repurchase Agreement NA 7,818,930  04/017201) 040172011] 0100 | 7,318,930
Federal Farm Credit Bank Goverument Agency Debt 31331GIMO| 135,650,000,  04/0272011 nmzon| 0241 135,648,776
\Federal Fam Credit Bank Government Agency Debt 31331G3Y3 155,0000000  04/1772011 o 0194 154,970,561
Federal Farm Credit Bank Government Agency Debt 31331G5)4 "’141,000.666!' 04/0872011 12/0812011 0210 140,985 430
Federal Farm Credit Bank Government Agency Debt 31231G6E4 150,000,000,  04/09/201 1 1209011 0209 149,984,461
Federal Farm Credit Bank Govemment Agency Debt | 31331GeK0) 247,0000000 047142003 12142001  0.81 246,939,624
Federal Farm Credit Bank Govemment Agency Debt | 3II3IAYY] 247,000,000  04/1272011 oin2z012] 0208 246,961,292
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Federal Farm Credit Bank Government Agency Debt 31331JAZ6] 148,000,0000  04/15/2011 07/1572011 0175 147,978,682
Federal Fm CreditBank  |Govemment Agency Debt 31331JBR3 166,100,000 07137201 ou13n012) 0257 166,063,683
Federal Farm Credit Bank Govemment Agency Debt 3133107 142,000,000{ 097152011 09152011 0331 142,021,303
Federa) Farm Credit Bank Government Agency. Debt 31331149 49,800,0000  0s/01/2011 Ti/o12012] 0330 49,800,000/
Federal Farm Credit Bank Government Agency Debt 31331I5D1 97,500,000 06142031 121420120 0332 97,500,000/
Federal Farm Credit Bank Govemment Agency Debt 31331KBV1 175,000,000,  05/07/72011 02072013] 0261 174,836,730,
Federal Home Loan Bank Govemnment Agency Debt 3133XVQX2 337,000,000  05/1372011 0s/132011) 0192 336980293
Federal Home Loan Bank Govemment Agency Debt 3133XWGDS 303,000,000 071573011 0M9n011 0760 T303211,006
Federal Home Loan Bank Government Agency Debt 3133XWT90] - 288,500,000 041267201) omeon| o1 288,453 641
|Federal Home Loan Bank Gavernment Agency Debt :m)omxs[ m,ooo,oool 05/022011 09/02/2011 0.700 no,ss7,754f
[Federal Home Loan Bank Govemment Agency Debt 3133XYMAD, 224,700,000] 0342011 0512472011 0340 224,700,000!
Federal Home Loan Bank Govemment Agency Debt 313370125 144,000,000 05/132011 ov1Inzorz| 0202 143,973,637
Federal Home Loan Bank Govemment Agency Debt 113370XY9 84,000,000, 09/152011 09152001 0330 83,990,776
Federal Home Loan Bank Government Agency Debt 33I7IQUI 419100000 117222011 2011|0260 418981719,
Federal Home Loan Bank Govemment Agency Debt 3133718Y3 190,000,000, 111722011 wAwmoll| 0280 189,923273
Federal Home Loan Bank Govemment Agency Debt 313371XH4 162,500,000 120672011 12062011 0320 162,461,306
Federal Home Loan Bank Government Agency Debt 313370 325,500,000, 127092011 1272011 0320 325422572
| Federal Home Loan Bank |Government Agency Debt IBNYYS 163,000,000 121372011 12132011, 0350 162,960,209
Federal Home Loan Bank Government Agency Debt 313311Y67 150,000,000 122872011 12728201} 0470 150,000,000
Federal Home Loan Bank Government Agency Debt I13371ZR0, 80,500,000 12/19/2011 12/19/201] 0350 80,468,249
Federal Home Loan Bank Govemnment Agency Debt. 3133716W) 65,000,000, 0973072011 0973072011f 0300 64,998,754
Federal Home Loan Bank Govemment Agency Debt i 313372060 154200000, 081032011 08/0372011, 0200 154,188,802
{Federal Home Loan Bank "~ [Government Agency Debt : 313372M68 73,000,000 08/187201) 03/1872011]  0.1%0 72,991,255
Federal Home Loan Bank Government Agency Debt i 3133725P5 207,000,000 1272312010 275011 0350 206,924,671
Federal Home Loan Mongage Corp. |G Agency Debt ! 3128X8B92 40,600,000, 05/04201) 05/0472011] 0221 40,399,187
Federal Home Loan Mortgage Corp. | Government Agency Debt i 3128XBE24 552,139,000, ' 0S/0S/2011 08/0572011) 0241 ssz,lzz.snT
Federal Home Loan Mongage Corp.| Government Agency Debt : 3128X8UI9. 208,543,000 04/0)/2011 04/01/201) 0363 208,543,000,
. {4
|Federal Home Loan Mortgage Corp. | Government Agency Debt i 3128X8VED, 18,500,000,  04/0772011 04072011 0353 18,500,342
i - — e e
Federal Home Loan Mortgage Corp. | Government Agency Debt i 3128X9UH) 700,000,000) 041122011 oozl 0178 699,727,259
i
Federal Home Loan Mongage Corp.| Government Agency Debt 1 3128X9WP1 490,000,000 0472072011 01/20/2012 0174 489,840 441
Federal Home Loan Mortgage Corp | Gavemment Agency Debt 313396LR2 131,000000]  09/1312011 os1132011] 029 130,825879
Federal National Martgage Assoc. |G Agency Debt 313588FB6 1,000,000,000] - 05/0212011 05022011] 0520 999,552,222
Federa) National Mortgage Assoc, |G Agency Debt 313588GH2 828,000,000,  06/0172011 060172011 0.500 827,298,500,
1
Federal National Mortgage Assoc. |G Agency Debt 313588HTS 505,000,000,  07/0572011 070572011 0430 504.426,965]
Federa! National Mortgage Assoc, |G Agency Debt 313588HVO 4oo.ooo,ooo“ 07/072011 07/07/201 1 0.430 399,536,556
Federal National Mortgage Assoc. |G Agency Debt 313588IW6| 690,000,000  08/01/2011 08012011 0320 689,251,733
Federal National Mortgage Assoc, |Government Agency Debt 31398ATLS 86,085,000 08/15/2011 08/15/2011 3.625 87,172,604
Federal National Mongage Assoc |G Agency Debt 31398AXHO 4,050,000  05/1372011 05/132011] 0192 4,049,768 !
Federal National Mortgage Assoc |G Agency Debt 31398A7F3 m,ooo,aool 067202011 122072012] 0269 591,792,221
Federal National Mortgage Assoc. | G Agency Debt 31398ATK2 330,ooo,oool 0472812011 12280012) 0278 329,883 421
Federal Reserve Bank-New York | Treasury Repurchase Agreement N/A 1o,ooo,ooo| 04/0412011 04/0472011 0130 10,000,000
Federal Reserve Bank-New York | Treasury Repurchase Agreement N/A! 10,000,000, MIMIsz § 04/04/2011 0.140 10,000,000
General Electric Cepital Corp., | Government Agency Debt 3696THAC) 104,250,000,  06/09/2011 12/0972011 1.240 104,963,831
FDIC TLGP Guaraniced Note
Goldman, Sachs & Co. G Agency Repurct N/A 750,000,000,  04/0872011 04/0872011| 0170 750,000,000
Agreement .
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Eoﬁm. Sachs & Co,

e

l NIA 75,000,000 040172011 04/012011] 0170 75,000,000]
) Agreement o | sl | |
Goldman, Sachs & Co. G Agency Repurch NIA 150,000,000  04/01/2011 040172011 0180 150,000,000,
Agreement i - |
Goldman, Sschs & Co. Gi Agency Repurchase | NA 750,000,000 04/27/2011 o101l 0170 750,000,000
Agreement
ING Bank NV TG Agency Repurch NA 900,000,000,  04/01/2011 oamzonl] | 0200 960,000,000
Agreement )
1.P. Morgan Securities LLC™ G Agency Rep NA 165,538,129 04/0172011 04/0122011] 0,190 165,538,129
Agreement 1
1.P. Morgan Securities LLc Treasury Repurchase Agreement NIA} 117,283,951 047017201 04/01/2011 0,100 117,283,951
JPMorgan Chase & Co, FDIC | Government Agency Debt “481247AA2) 50,000,000,  12/01/2011 12/0172011 3,125 50,916,371
TLGP Guanmigd Note o : o ~ |
JPMorgan Chase & Co, FDIC | Government Agency Debt 481247AF] 100,000,000,  06/22/2011 06/22/2012] 0689 | 100,535,406
TLGP Guaranteed Note
JPMorgan Chase & Co., FDIC | Gavernment Agency Debt 431247A13 74,000,000, 06/15/2011 06/1572012] 0,540 74254,191
TLGP Guaraniced Note
\JPMorgan Chase & Co, FDIC | Govemnment Agency Debt 481247ALB 507,275,000, 04/01/2011 04012011 0433 507,275,000
TLGP Guaranieed Note |
Merrill Lynch, Picrce, Fenner & |G Agency Repurch NA 250,000,000  04/01/2011 04/0112011 0150 | 250,000,000
Smith, Inc. Agreement | | _ . !
Merill Lynch, Pierce, Fenner & | Govenment Agency Repurchase | NA 1784994120 04/01/2011 04/0172011- 0150 | 178,499,412
'Smith, Inc® Agreement | )
Meriill Lynch, Pierce, Fenner & | Treasury Repurchase Agreement NA! 21,893,004)  04/01/2011 04/01/201 1' 0060 | 21,893,004
Smith, Inc®? | b | f |
Morgan Stanley, FDIC TLGP Government Agency Debt [ 6175TUAC4 45000000  06/0172010 owzont|nisl | 4,929,328
Guaranteed Note | H "
Morgan Staniey, FDIC TLGP Government Agency Debt I 6175TUAGS 422,900,000,  06/2272011 0o/22011] | 0659 423,723,229,
Guaranteed Note | |
RBS Securites, Inc.® Go Agency Repurch [ NA 1.232,730,747]  04/017201) 04012011] 0150 | 1,232,730,747,
RBS Securities, Inc." Treasury Repurchase Agreement ! ’ NIA: §2,1262000  04/01/201) 04/01/2011 0100 | 52.126,100:!
Socicte Generale Government Agency Repurchase | /A 1,000,000000 04012011 042011 0150 | 1,000,000,000
Agreement Ptz i |
U.S. Treasury Note ~reasry Debi ' 912828LTS| 125,000,000, 103172011 103172011 1000 | 125,523,386/
US.Treasury Note | Treasury Debt 912828LV0) 176,000,000, 083172011 083172011 1.000 176,500,3421;
U.S. Treasury Note Treasury Debt 912828MM9 23,200,000 113072001 1AR2011| . 0.750 2,267,532
UBS Securities LLC G Agency Repurch 1 _Nud' 500,000000]  04/06/2011 040672011, . 0.140 500,000,000
Agreement | | ]
UBS Securities LLC G Agency Repurch 7 1,000,000000,  04/07/2011 04/07/2011] 0,140 1,000,000,000|
Agreement | )
UBS Securities LLC™ G Agency Repurch [ 77 04417570, 04/01/2011 040i2011] 0150 704,417,570
Agreement | .
UBS Securities LLC Treasury Repurchase Agreement | NA 50,000,000  04/01/2011 040172018 0110 | 50,000,000
UBS Securities LLC Treasury Repuschese Agreement | NA © 250,000,000  04/01/2011 04012011 0100 250,000,000
UBS Securities LLC®W Treasury Repurchase Agreement | NA 27,105,625 040172011, 04012013  O.130 | 27,105,625,
Wells Fargo & Co, FDICTLGP | Government Agency Debt | 949744AB2 282,480,000, 06/09/2011 12/0972011 160 | zmazs837)
Guaranteed Note | . |
Wells Fargo & Co., FDICTLGP | Government Agency Debt I 949744AD3 6,000,000, 06/15/72011 06/1572012] 0530 6,019,881
Guaranteed Note g
Wells Fargo Bank, National G Agency Repurch i NA 1,056,626354]  04/0172011 040172011 0170 1,056,626,354
Associstion™ Agreement |
Wells Fargo Securities, LLC® |G Agency Repurch | NA 2.254,136222] 0470172011 04012011 0.170 2,254,136,222
Agreement |
Wells Fargo Securities, LLC™ | Treasury Repurchase Agreement | NA 13,031,550 040172011 04/0172011]  0.140 13,031,550

(a) Represents portion of Fund's investment in Joint Account.

(b) Represents portion of Fund's investment in Joint Account II.
WAM: The money market fund's weighted average maturity (WAM) is an average of the effective maturities of all securities held in
the portfolio, weighted by each security's percentage of net assets.

WAL: The money market fund’s weighted average life (WAL) is an average of the final maturities (or where applicable the date of
demand) of all securities held in the portfolio, weighted by each security’s percentage of net assets.
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Effective Maturity Date: Represents the next interest rate reset date, demand date or prerefunded date.

Final Maturity Date: Represents the maturity date utilized to calculate the WAL.

Holdings and allocations shown are unaudited, and may not be representative of current or future investments. Holdings and allocations
may not include the Fund's entire investment portfolio, which may change at any time. Fund holdings should not be relied on in making
investment decisions and should not be construed as research or investment advice regarding particular securities.

An investment in 3 money market portfolio is not insured or guaranteed by the Federal Deposit Insurance Corporation or any
other government agency. Although a money market portfolio seeks to preserve the value of an investment at $1.00 per share,
it is possible to lose money by investing in a money market portfolio.

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your
authorized dealer or from Goldman, Sachs & Co. by calling 1-800-526-7384 (for Retail Sharcholders) or 1-800-621-2550 (for
Institutional Shareholders). Please consider a fund's objectives, risks, charges and expenses, and read the summary prospectus,
if available, and the Prospectus carefully before investing. The summary prospectus, if available, and the Prospectus contains
this and other information about the Fund.

Goldman, Sachs & Co. is the distributor of the Goldman Sachs Funds.

Copyright (c) 2010 Goldman Sachs & Co. All Rights Reserved.

2010-43121 MF. TMPL Date of first use: 4/7/11
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BofA Government Reserves

Fund Information and Unaudited Holdings as of 03/31/11

Weighted Average Maturity: 44 days
Weighted Average Life: 84 days

INVESTMENT

ISSUER CATEGORY

Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Govemment Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Form Credit Bank Government Agency Debt
Federat Farm Credit Bank Government Agency Debt
Federl Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Ageacy Debt
Federal Farm Credit Bank Govemnment Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govermment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemment Ageacy Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govenment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt

NOT FDIC INSURED May Lose Value
NOT BANK ISSUED | No Bunk Guarantee

cusip
3133163Y3
31331G4Q9
313315FR9
313315QL0
313313XF$
313313R2
3133134Y6
3133115B5
313315Y5
313311783
31331KARI
31331KAWO
31331KBVI
31331YG46
3133120Y3
313312GB0
313312GN4
313312HP8
3133120P6
313312PN4
313312001
3133XGDD3
3133XQQQ8
3133X5454
3133XVDMO
3133XWRZ4
3133XYLDS
3133XYTF2
3133XY3K9
313370HR2
313371CV6
313371GH3
313371L46
313372EB6
313372WQ3
313384DUO
313384DUD
313384DZ9
313384DZ9

PRINCIPAL
AMOUNT

3,000,000
13,000,000
100,000,000
13,000,000
22,000,000
75,000,000
41,000,000
42,500,000
85,000,000
99,700,000
65,250,000
77,000,000
82,000,000
35,809,000
43,000,000
30,000,000
22,000,000
30,000,000
13,000,000
22,000,000
43,000,000
9,240,000
40,000,000
23,590,000
14,000,000
14,025,000
35,000,000
36,750,000
35,000,000
15,950,000
38,750,000
155,425,000
100,000,000
81,300,000
7.100,000
412,000,000
948,000
367,000,000
87,000,000

BofA™ Global Capital Management

MATURITY MATURITY COUPON AMORTIZED

EFFECTIVE FINAL
DATE DATE
17-Apr-11 17-Nov-11
27-Apr-11 27-Nov-12
1-Apr-11 1-Mar-12
2-May-11 2-May-12
2-Aug-11 2-Aug-13
1-Apr-1} 26-Nov-12
13-Apr-11 13-Dec-12
13-Apr-11 13-Dec-11
21-Apr-11 21-Mar-12
10-Apr-11 10-Jan-13
27-Apr-11 27-Mar-12
28-Apr-11 28-Dec-12
7-May-11 7-Feb-13
21-Apr-11 21-Apr-11
5-Apr-11 5-Apr-11
26-May-11 26-May-11
6-Jun-11 6-Jun-11
1-Jul-11 1-Jul-11
25-Jul-11 25-Jul-11
21-Nov-11 21-Nov-11
1-Aps-11 1-Apr-11
19-Aug-11 19-Aug-11
20-May-11 20-May-11
16-Sep-11 16-Sep-11
18-Apr-11 18-Apr-11
1-Ape-11 1-Aug-1]
25-Nov-11 25-Nov-11
1-Jul-11 t-Jul-11
12-Aps-11 12-Apr-11
10-May-11 10-Feb-12
21-Oct-11 21-Oct-[1
20-Apr-11 20-Apr-11
29-Apr-11 29-Apr-11
20-Apr-11 20-Jan-12
16-Sep-11 16-Sep-11
1-Apr-11 1-Apr-11
1-Apr-11 1-Apr-11
6-Apr-11 6-Apr-11
6-Apr-11 6-Apr-11

RATE COST/VALUE PORTFOLIO
0.194 2,999,631 0.03%
0248 13,002,233 0.14%
0.251 99,981,421 1.09%
0.500 13,029,985 0.14%
0380 22,015,886 024%
0270 75,000,000 0.82%
0276 41,000,000 045%
0236 42,500,000 0.46%
0234 84,991,671 093%
0278 99,673,023 1.09%
0218 65,245,520 071%
0238 77,000,376 0.84%
0.261 81,987,821 0.90%
2.625 35,856,887 039%
0.160 42,999,236 047%
0.190 29,991,292 033%
0.200 21,991,933 0.24%
0210 29,984,075 033%
0230 12,990,449 0.14%
0.165 21,976,405 024%
0.010 43,000,000 047%
5375 9,423,077 0.10%
2.625 40,130,555 0.44%
3625 23,959,458 0.26%
0.700 14,003,049 0.15%
0.166 14,023,383 0.15%
0.785 35,095,506 038%
0.530 36,783,410 0.40%
0.520 35,003,140 038%
0192 15,942,322 0.17%
0.300 38,748,070 042%
0.200 155,423,181 1.70%
0.200 99,998,275 1.09%
0290 81,293,465 0.39%
0.170 7,099,870 0.08%
0.100 412,000,000 4.50%
0.001 943,000 0.01%
0.170 366,991,335 4.01%
0095 86,998,852 0.95%
Aded " /ided by BofA Advisors, LLC,
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INVESTMENT

ISSUER CATEGORY

Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bagk Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Losn Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemnment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemnment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govermment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Ageacy Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govesnment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemment Agency Debt
Federal Home Loan Bank Government Agency Debt

NOT FDIC INSURED May Lose Value
NOT BANK ISSUED | No Bank Guarantee

CusIP
313384EB1
313384EB|
313384EB1
313384EGO
313384EJ4
313384EJ4
313384EJ4
313384EJ4
313384ENS
313384EPD
313384EU9
313384EU9
313384EU9
313384EU9
313384EV7
313384EWS
313384EWS
313384EWS
313384EY1
313384FD6
313384FD6
313384FD6
313384FD6
313384FD6
313384FD6
313384FD6
313384FL8
313384FL8
313384FL8
313384FM6
313384FN4
313384FT1
313384FT1
313384FT1
313384FT1
313384FT1
313384FV6
313384GAl
313384GAl
313384GAl
313384GAl
313384GH6
313384GH6
313384GH6
313384GK9
313384GK9
313384GQ6
313384GX1
313384GZ6
313384GZ6
313384HE2
313384HU6

PRINCIPAL
AMOUNT

347,000,000
145,000,000
346,000,000
87,000,000
252,000,000
112,000,000
87,000,000
37,083,000
8,600,000
187,000,000
25,000,000
195,000,000
108,000,000
22,000,000
1,399,000
124,850,000
110,000,000
134,395,000
16,834,000
22,000,000
61,565,000
31,000,000
27,330,000
158,450,000
110,000,000
53,800,000
101,000,000
108,000,000
269,000,000
23,297,000
133,335,000
22,000,000
21,100,000
389,000,000
43,350,000
100,000,000
169,280,000
130,000,000
156,348,000
48,000,000
9,000,000
68,477,000
19,000,000
35,000,000
43,000,000
82,000,000
30,070,000
12,000,000
94,997,000
31,600,000
113,200,000
25,000,000

EFFECTIVE

MATURITY MATURITY COUPON AMORTIZED

DATE
8-Apr-11
8-Apr-11
8-Apr-11
13-Apr-11
15-Apr-11
15-Apr-11
15-Apr-11
15-Apr-11
19-Apr-11

20-Apr-11
25-Apr-11
25-Apr-11
25-Apr-11
25-Apr-11
26-Apr-11
27-Apr-11
27-Apr-11
27-Apr-11
29-Apr-11
4-May-11
4-May-11
4-May-11
4-May-11
4-May-11
4-May-11
4-May-11
11-May-11
11-May-11
11-May-11
12-May-11
13-May-11
18-May-11
18-May-11
18-May-11
18-May-11
18-May-{1
20-May-11
25-May-11
25-May-11
25-May-11
25-May-11
1-hun-11
1-Jun-11
1-Jun-11
3-Jun-11
3-Jun-1]
8-Jun-11
15-Jun-11
17-Jun-11
17-Jun-11
22-Jun-11
6-Jul-11

FINAL

DATE
8-Apr-11
8-Apr-11
8-Apr-11
13-Apr-11
15-Apr-11
15-Apr-11
15-Apr-11
15-Ape-11
19-Apr-11
20-Apr-i1
25-Apr-11
25-Apr-11
25-Apr-11
25-Apr-11
26-Apr-11
27-Ape-11
27-Apr-11
27-Apr-11
29-Apr-11
4-May-11
4-May-11
4-May-11
4-May-11
4-May-11
4-May-11
4-May-11
11-May-11
11-May-11
11-May-11
12-May-11
13-May-11
18-May-11
18-May-11
18-May-11
18-May-11
18-May-11

20-May-11
25-May-11
25-May-11
25-May-11
25-May-11
1-Jun-11
1-Jun-11
1-Jun-11
3-Jun-11
3-hun-11
8-Jun-11
15-hun-11
17-Jun-11
17-Jun-11
22-Jun-11
6-Jul-11

RATE COST/VALUE PORTFOLIO
0.175 346,988,192 3.79%
0.160 144,995,489 1.58%
0.080 345,994,618 3.78%
0.100 86,997,100 0.95%
0.170 251,983,340 2.75%
0175 111,992,378 122%
0.080 86,997,293 0.95%
0.060 37,082,135 0.40%
0.090 8,599,613 0.09%
0.130 186,987,170 204%
0.185 24,996,917 0.27%
0.175 194,977,250 2.13%
0.130 107,990,640 1.18%
0.090 21,998,680 0.24%
0.210 7397921 0.08%
0.170 124,834,671 136%
0.140 109,988,878 1.20%
0.045 134,390,632 147%
0.190 16,831,512 0.18%
0.200 21,995,967 0.24%
0.180 61,554,842 0.67%
0210 30,994,032 034%
0205 27,324,864 030%
0.175 158,424,582 1.73%
0.170 109,982,858 120%
0.160 53,792,109 0.59%
0.200 100,977,556 1.10%
0.165 107,980,260 1.18%
0.140 268,958,156 2.94%
0.205 23,291,561 025%
0.140 133,813,140 146%
0.200 21,994,256 0.24%
0230 21,093,664 023%
0.130 388,933,978 425%
0.140 43,342.077 047%
0.110 99,985,639 1.09%
0.130 169,250,047 1.85%
0.130 129,974,650 1.42%
0.140 156,315,167 1.71%
0.125 47,991,000 052%
0.100 8,998,650 0.10%
0230 68,450,313 0.75%
0210 18,993,239 021%
0.100 34,994,069 038%
0.200 42,984,950 0.47%
0.175 81,974,887 0.89%
0.200 30,058,640 033%
0215 11,994,625 0.13%
0210 94,954,331 1.04%
0218 31,585,468 034%
0215 113,144,563 124%
0.160 24,989,333 027%

Advisary servicea provided by BofA Advisers, LLC,
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EFFECTIVE FINAL

INVESTMENT PRINCIPAL MATURITY MATURITY COUPON AMORTIZED % OF
ISSUER CATEGORY CUSIP AMOUNT DATE DATE RATE COST/VALUE PORTFOLIO
Federal Home Loan Bank Government Agency Debt  313384HW2 87,000,000 8-Juk-11 8-Jul-11 0.210 86,950,265 0.95%
Federal Home Loan Bank Government Agency Debt  313384JD2 87,000,000 15-Jul-11 15-Jul-11 0.160 86,959,400 0.95%
Federal Home Loan Bank Government Agency Debt  313384)L4 75,600,000 22-Jul-11 22-Jut-11 0.160 75,562,368 0.83%
Federal Home Loan Bank Government Agency Debt  313384JR1 37,975,000 27-Jul-t1 27-Jul-11 0.200 37,950,316 0.41%
Federal Home Loan Bank Government Agency Debt ~ 313384LC1 13,662,000 31-Aug-11 31-Aug-11 0.160 13,652,771 0.15%
Federsl Home Loan Bank Government Agency Debt  313384LK3 15,000,000 7-5ep-11 7-Sep-11 0.165 14,989,069 0.16%
Federal Home Loan Bank Government Ageacy Debt ~ 313384LM9 39,000,000 9-Sep-11 9-Sep-11 0.165 38,971,221 043%
Federal Home Loan Bank Government Agency Debt  313384LM9 22,000,000 9-Sep-11 9-Sep-11 0.160 21,984,258 024%
Federal Home Lozan Bank Government Agency Debt 313384156 86,000,000 14-Sep-11 14-Sep-11 0.165 85,934,568 0.94%
Federal Home Loan Bank Government Agency Debt  313384LS6 95,000,000 14-Sep-11 14-Sep-11 0.170 94,925,531 1.04%
Federal Home Loan Bank Government Agency Debt  313384EF2 43,000,000 12-Apr-11 12-Apr-11 0.020 42,999,737 047%
U.S. Treasury Bill Treasury Debt 912795VDO 128,710,000 T-Apr-11 7-Apr-11 0.015 128,709,678 1.40%
U.S. Treasury Bill Treasury Debt 912795VDO 33,000,000 7-Ape-11 7-Apr-11 0.030 32,999,835 0.36%
U.S. Treasury Bill Treasury Debt 912795W64 93,000,000 2-hun-11 2-Jun-11 0210 92,966,365 1.02%
U.S. Treasury Bill Treasury Debt 912795W64 82,000,000 2-Jun-11 2-Jun-11 0.145 81,979,523 0.89%
U.S. Treasury Bill Treasury Debt 9127952M2 50,000,000 21-Apr-11 2]-Aps-11 0.135 49,996,250 0.55%
U.S. Treasury Bill Treasury Debt 912795259 107,000,000 26-May-11 26-May-11 0.190 106,968,940 L17%
U.S. Treasury Bill Treasury Debt 9127952X8 96,000,000 7-hul-11 7-Jul-11 0203 95,947,620 1.05%
U.S. Treasury Note Treasury Debt 912828FH8 75,000,000 31-May-11 31-May-11 4.875 75,576,855 082%
U.S. Treasury Note Treasury Debt 912828KL3 54,150,000 30-Apr-11 30-Apr-11 0.875 54,184,079 0.59%
U.S. Treasury Note Treasury Debt 912828LFS 123,000,000 30-Jun-11 30-Jun-11 1.125 123,274,311 134%
U.S. Treasury Note Treasury Debt 9128281.G3 25,000,000 31-Jal-11 31-hl-1} 1.000 25,066,706 027%
U.S. Treasury Note Treasury Debt 912828L W8 114,000,000 30-Sep-11 30-Sep-11 1.000 114,466,237 124%
U.S. Treasury Note Treasury Debt 912828MM9 56,000,000 30-Nov-11 30-Nov-11 0.750 56,203,412 0.61%

The fund will file its complete schedule of investments with the Securities and Exchange Commission for each month end
on Form N-MFP. The funds' Form N-MFP is avallable 60 days following each month end on the Securities and Exchange
Commission's website at www.sec.gov.

The fund also publishes its portfolio of investments at each fiscal quarter end in its annual and semiannual reports and
on Form N-Q. To view a copy of a fund's Form N-Q you can visit the Securities and Exchange Commission's website at
WWW.S€C.goV.

The Effective Maturity Date reflects the maturity date of the security as determined under Rule 2a-7 under the Investment
Company Act of 1940, as amended, for purposes of calculating the dollar-weighted average maturity. Generally the date
represents the earlier of the next interest rate reset date or final legal maturity date. The Final Maturity Date reflects the
final legal maturity date of the security, if different from the Effective Maturity Date.

Portfolio characteristics and holdings are subject to change periodically and may not be representative of current
holdings. Current and future holdings are subject to risk, including, but not limited to, market and credit risk.

An Investment In money market mutual funds Is not insured or guaranteed by Bank of America, N.A. or its
affiliates, or by the Federal Deposit Insurance Corporation or any other government agency. Although money
market mutual funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose
money by investing in money market mutual funds.

Piease read and consider the investment objectives, risks, charges and expenses for any fund carefuily before
investing. For a prospectus which contains this and other important information about the fund, contact your
BofA Global Capital Management representative or financlal advisor or go to www.bofacaplital.com.

Adhi L tiad

by BolA Advisors, LLC,

NOT FDIC INSURED Securities offered through BofA Distributors, Inc.,

May Lose Value

NOT BANK ISSUED | No Bank Guarantee nonbank subsidiaries of
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State of California
Pooled Money Investment Account
Market Valuation
3/31/2011

United States Treasury:

Bills $ 25427,574,805.62 | $ 25,469,896,416.39 | $ 25,477,542,750.00 | NA

Notes $ 7,600,585,503.27 | $ 7,599,407,773.27 | $ 7.638,459,500.00 | $ 18,430,902.50
Federal Agency:

SBA $ 542,409,471.18 | $ 542,403,518.22|$ 541,019,321.57 ] $ 580,753.60

MBS-REMICs $ 505,712,588.13 | $  505,712,588.13| $ 540,404.807.88| $ 2.393,771.01

Debentures $ 1,377,365,350.08 | $§ 1,376,588,447.30| $ 1,377,316,000.00 { $ 2,540,482.25

Debentures FR $ 200,000,000.00 | $ 200,000,000.00| $  200,040,000.00 | $ 68,600.00

Discount Notes $ 8,676,516,304.06 | $§ 8,699,632,180.45| $ 8,704,376,220.00 | NA

GNMA $ 52,779.05| $ 52,779.05 | § 53,983.04 | $ 521.59
IBRD Deb FR $ 300,000,000.00 | $ 300,000,000.00| $  300,636,000.00| $ 294,872.58
CDs and YCDs FR $ 800,000,000.00 | $ 800,000,000.00| $ 800,000,000.00 | $ 391,949.67
Bank Notes $ 650,000,000.00 ] $ 650,000,000.00| $ 650,092,242.52 | $ 216,666.67
CDs and YCDs $ 5,875,000,888.64 | $ 5,875,000,888.64| % 5,875,326,055.55| $ 2,207,243.06
Commercial Paper $ 6,635,606,940.28 1 $ 6,637,947,366.58 | $ 6,637,761,908.36 | NA
Corporate:

Bonds FR $ - 18 - 13 - 1s -

Bonds $ - 18 - 13 - 13 -
Repurchase Agreements| $ - 18 - 13 - 18 -
Reverse Repurchase $ - |I$ - 13 - 13 -
Time Deposits $ 3.803,640,000.00 | § 3,803,640,000.00 | $ 3,803,640,000.00 | NA
AB 55 & GF Loans $ 5,983,610,355.22 | § 5,983,610,355.22 | $ 5,983,610,355.22 | NA
TOTAL $ 68,378,074,985.53 | $ 68,443,892,313.25| $ 68,530,279,144.14 [ § 27,125,762.93
Fair Value Including Accrued Interest $ 68,557,404,907.07

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.001262155).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,025,243.11 or $20,000,000.00 x 1.001262155.



ALAMEDA COUNTY
TREASURER'S OFFICE

February 28, 2011

COMPOSITION OF TREASURER'S CASH POOL

Attachment |

The following summarizes the profile of the invesiment portfolio by category as of February 28, 2011
(See Attachement 1A for graphic illustration of Treasurer's investment by category):

LA

Colialeralized Time Deposits

Money Market Funds

Colialeralized Money Market Bank A/C
Federal Agency Notes & Bonds
Fedoral Agency Discount Notes

Negohable CO
Medium term Notes

Treasury Securities - Coupon
Treasury Secusities - Discount

Total investments

Cash in Bank and on Hand

Total Treasurer's Pool

Footnotes:

Of the total cash and Investment holdings listed above $1,170,345,052 or 36.86%

Book Value % Held % Allowed by
Cost Sec 53601 -
Investment Policy
$50,000,000 1.57% NA.
59,348,000 1.87% no limit
238,500,000 7.51% 20%
301,000,000 9.48% N.A.
1.249,438,463 39.36% no limit
‘422,145,999 13.30% no limit
30,000,000 0.94% 20%
5,062,076 0.16% 30%
90,320,305 2.84% no limit
698,855,180 22.02% no limit
$3,144,870,033 99.05%
30,110,415 0.95%
100.00%

$3,174,780.448

consisied of cash and investments maturing within three months of this report.
{see Attachment 1B for full graphicc ilustration of Treasure’s invasiment by Maturity).
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