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Memorandum
TO: Administration Committee DATE: February 2, 2011
FR: Deputy Executive Director, Policy W.L:

RE: Investment Report for December 2010

In accordance with the adopted investment policy, attached are the comprehensive investment holdings
for MTC and all operating units.

Total funds under MTC management are just under $5.1 billion. A breakdown by fund is as follows:

Fund Balance ($ million) % of Total
BATA Admin $ 789.3 15.6%
BATA Projects (includes bond proceeds) 2,229.9 44.0%
BATA Debt Payment 6.2 0.1%
BATA Debt Service Reserve 456.8 9.0%
BATA RM2 377.0 7.4%
MTC 672.3 13.3%
BAIFA 273.8 5.4%
AB 1171 94.2 1.9%
BART Car Exchange Program 94.0 1.9%
FasTrak® (Customer Deposits) 59.2 1.2%
Clipper 6.5 0.1%
SAFE 5.6 0.1%
RAFC 1.9 Less than 0.1%
Portfolio Total $ 5,066.7 100.0%

The Bay Area Infrastructure Financing Authority (BAIFA) funds include annual payments and reserve
funds held by the trustee to retire the outstanding bonds. The BART Car Exchange fund is held in trust
for future replacement of BART cars.
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The portfolio consists mainly of Government Sponsored Enterprises (GSEs). The portfolio
breakdown is as follows:

Security Holding Portfolio Composite Policy Limits

Fed Home Loan Bank 21.2% No limit

Fed Home Loan Mortgage 23.9% No limit

Fed National Mortgage Association 25.9% No limit

Fed Farm Credit Bank 0.4% No limit

Tennessee Valley Auth 0.2% No limit

Cash 8.2% No limit

Gov’t Pools Less than 0.1% No limit

CA Asset Mgmt Program (CAMP) 4.1% No limit

Municipal Bonds 10.1% No limit

Mutual Funds 2.3% 20% Portfolio/10% One Fund
Blackrock (BATA Trustee) 0.1% Trustee Funds — No limit
Dreyfus (BATA Trustee) 0.1% Trustee Funds ~ No limit
Goldman Sachs (BAIFA) 3.5% Trustee Funds — No Limit

Portfolio Total 100.0%

Funds held by trustee are subject to permitted investments authorized in the approved issuing
documents and are not subject to mutual fund limits as defined in the MTC Investment Policy.

The MTC portfolio holds $274.3 million (5.4%) in variable rate demand obligations (VRDO)
issued by various California local agencies. The VRDOs are recognized as short term (30 days)
investment bonds for accounting classification purposes even though the various securities have
maturities up to 30 years. The classification as short term investments is possible because
VRDOs have “liquidity instruments” that allow the bonds to be “put” to the liquidity bank at any
time with seven days notice.

If there are any questions, please contact Brian Mayhew at (510) 817-5730.

Y/

Ann Flemer
AF:SW

JACOMMITTE\Administration\2011 by Month\02 Admin February 2011\2¢_Investment_Report Memo_DECEMBER10.doc
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Investment Rate Benchmarks

December 2010
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BLACKROCK 10f2

UNAUDITED Schedule of Investments T-Fund 31-Dec-10
Position Pescription Cusip Par XPar Maturityor  Final Yieldor  Amortized Moody's,  S&P
Reset Maturity Coupon Cost Rating Rating

|WAM 44 Days /WAL 44 Days

T Treasary Dbt 1 e 3 AR 000 38 6N s 9 0
TREASURY BILL 912795X7" 59,200,000 0.68% 6-Jan-11 6-Jan-11 0.21% 59,198,989 Gowvt Govt
TREASURY BILL 912795X71 40,800,000 0.47% 6-Jan-11  6-Jan-11 0.21% 40,799,286 Govt Gavt
TREASURY BiLL 912795UX7 100,000,000 1.15% 13-Jan-11  13-Jan-11 0.20% 99,994,444 Govt Govt
TREASURY BILL 912795X89 150,000,000 1.73% 20-Jan-11  20-Jan-11 0.20% 149,986,187 Govt Govt
TREASURY BILL 912795X97 18,419,000 0.21% 27-Jan-11  27-Jan-11 0.03% 18,418,632 Gowvt Govt
TREASURY BILL 912795X97 100,042,000 1.15% 27-Jan-11  27-Jan-11 0.20% 100,028,661 Govt Govt
TREASURY BILL 912795X97 59,000,000 0.68% 27-Jan-11 27-Jan-11 0.20% 58,992,133 Gowt Govt
TREASURY BILL 912795Y21 111,000,000 1.28%  3-Feb-11 3-Feb-11 0.19% 110,982,317 Gowvt Govt
TREASURY BILL 912795Y21 150,000,000 1.73%  3-Feb-11 3-Feb-11 0.20% 149,974,812 Govt Govt
TREASURY BILL 912795286 58,800,000 0.68% 17-Feb-11 17-Feb-11 0.19% 58,786,402 Govt Govt
TREASURY BILL 9127952B6 61,200,000 0.71% 17-Feb-11 17-Feb-11 0.19% 61,185,465 Govt Gowvt
TREASURY BILL 9127952C4 100,000,000 1.15% 24-Feb-11 24-Feb-11 0.12% 99,983,389 Gowvt Govt
TREASURY BILL 9127952C4 55,000,000 0.63% 24-Feb-11 24-Feb-11 0.19% 54,985,303 Govt Govt
TREASURY BILL 9127952D2 100,000,000 1.15%  3-Mar-11 3-Mar-11 0.19% 99,968,533 Gowvt Govt
TREASURY BILL 9127952G5 100,000,000 1.15% 17-Mar-11  17-Mar-11 0.19% 99,961,472 Gowvt Govt
TREASURY BILL 9127952H3 53,167,500 0.61% 24-Mar-11  24-Mar-11 0.20% 53,144,461 Gowt Govt
TREASURY BILL 9127952H3 46,832,500 0.54% 24-Mar-11  24-Mar-11 0.20% 46,812,206 Govt Govt
TREASURY BILL 912795209 100,000,000 1.15% 31-Mar-11  31-Mar-11 0.19% 99,954,083 Gowt Govt
TREASURY BILL 912795VD0 114,000,000 1.31% 7-Apr-11 7-Apr-11 0.49% 113,855,632 Gowvt Govt
TREASURY BILL 9127952M2 75,000,000 0.86% 21-Apr-11  21-Apr-11 0.18% 74,960,625 Govt Govt
TREASURY BILL 9127952N0 45,000,000 0.52% 28-Apr-11  28-Apr-11 0.18% 44,974,844 Gowvt Govt
TREASURY BiLL 912795VE8 100,000,000 1.15% 5-May-11  S5-May-11 0.17% 99,944,083 Govt Gowvt
TREASURY BILL 912795VES 82,000,000 0.94% 5-May-11  5-May-11 0.17% 81,954,148 Gowvt Govt
TREASURY BILL 912795VES 50,000,000 0.58% S5-May-11  5-May-11 0.18% 49,970,347 Govt Govt
TREASURY BILL 9127952Q3 50,000,000 0.58% 12-May-11 12-May-11 0.16% 49,971,154 Gowt Govt
TREASURY BILL 912795259 75,000,000 0.86% 26-May-11 26-May-11 0.20% 74,941,906 Gowvt Govt
TREASURY BILL 912795W64 100,000,000 1.15%  2-Jun-11  2-Jun-11 0.20% 99,916,667 Govt Govt
TREASURY BILL N2TISW64 82,413,600 0.95% 2-Jun-11 2-Jun-11 0.21% 82,341,488 Gowvt Govt
TREASURY BILL 912795W64 17,586,400 0.20% 2-Jun-11  2-Jun-11 0.21% 17,571,012 Gowt Govt
TREASURY BILL 9127952U4 100,000,000 1.15%  9-Jun-11 9-Jun-11 0.19% 99,919,319 Gowt Govt
TREASURY BILL 9127952v2 60,000,000 0.69% 16-Jun-11  16-Jun-11 0.19% 59,948,067 Govt Govt
TREASURY BILL 912795X22 207,000,000 2.38% 30-Jun-11  30-Jun-11 0.23% 206,769,712 Gowt Govt
TREASURY BILL 9127952F7 70,000,000 0.81% 22-Sep-11 22-Sep-11 0.27% 69,864,997 Gowvt Govt
TREASURY BILL 9127952K6 70,000,000 0.81% 20-Oct-11  20-Oct-11 0.23% 69,870,306 Gowvt Govt
TREASURY BILL 9127952P5 62,000,000 0.71% 17-Nov-11  17-Nov-11 0.25% 61,863,357 Govt Govt
TREASURY BILL 9127952P5 50,000,000 0.58% 17-Nov-11 17-Nov-11 0.28% 49,876,333 Gowvt Govt
TREASURY BILL 912795277 34,672,200 0.40% 15-Dec-11  15-Dec-11 0.30% 34,573,895 Gowt Govt
TREASURY BILL 912795277 25,327,800 0.29% 15-Dec-11  15-Dec-11 0.30% 25,255,989 Govt Govt
TREASURY NOTE 912828JY7 80,000,000 0.92% 31-Jan-11  31-Jan-11 0.18% 80,042,361 Gowt Govt
TREASURY NOTE 912828KE9 100,000,000 1.15% 28-Feb-11 28-Feb-11 0.22% 100,101,828 Govt Govt
TREASURY NOTE 912828KF9 75,000,000 0.86% 28-Feb-11 28-Feb-11 0.22% 75,075,754 Govt Gowvt
TREASURY NOTE 912828KE9 50,000,000 0.58% 28-Feb-11 28-Feb-11 0.22% 50,050,503 Govt Govt
TREASURY NOTE 912828KE9 44,000,000 0.51% 28-Feb-11 28-Feb-11 0.22% 44,044,443 Govt Govt
TREASURY NOTE 912828LV0 50,000,000 0.58% 31-Aug-11  31-Aug-11 0.30% 50,231,099 Gowvt Govt
TREASURY NOTE 912828LV0 20,000,000 0.23% 31-Aug-11  31-Aug-11 0.30% 20,092,439 Govt Govt

TRI-PARTY BARCLAYS CAPITAL INC.

7085,327,634,000//61.38%;

AT R e S N T A RS
100,000,000 -Jan-11  3-Jan-11
TRI-PARTY BARCLAYS CAPITAL INC. BRSBAEPRS 250,000,000 7-Jan-11 7-Jan-11 P 0.10% 250,000,000 NR
TRI-PARTY BARCLAYS CAPITAL INC. BRSB9G795 400,000,000 4.61% 7-Jan-11  7-Jan-11P 0.16% 400,000,000 NR
TRI-PARTY CITIGROUP GLOBAL MARKETS BRSBAPAY4 777,000,000 8.95% 3-Jan-11  3-Jan-11 0.23% 777,000,000 P-1 A1
TRI-PARTY CREDIT SUISSE SECURITIES BRSBAPB15 255,500,000 2.94%  3-Jan-11  3-Jan-11 0.15% 255,500,000 NR NR
TRI-PARTY DEUTSCHE BANK SECURITIES BRSBAPAU2 475,170,000 5.47% 3-Jan-11  3-Jan-11 0.18% 475,170,000 P-1 NR
TRI-PARTY DEUTSCHE BANK SECURITIES BRSARTJ70 455,000,000 5.24% 7-Jan-11 6-Jan-11 P 0.22% 455,000,000 P-1 NR
TRI-PARTY GOLDMAN SACHS & CO. BRSBAEPB3 370,000,000 4.26%  6-Jan-11  6-Jan-11 0.08% 370,000,000 P-1 A1
TRI-PARTY HSBC SECURITIES (USA) IN BRSBAPBN7 251,738,000 2.90% 3-Jan-11  3-Jan-11 0.20% 251,738,000 NR NR
TRI-PARTY J.P, MORGAN SECURITIES L BRSBAPA40 242,226,000 2.79%  3-Jan-11  3-Jan-11 0.18% 242,226,000 NR NR

TRI-PARTY MERRILL LYNCH, PIERCE, F BRSBAP9B6 300,000,000 3.46% 3-Jan-11  3-Jan-11 0.10% 300,000,000 NR NR
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UNAUDITED Schedule of Investments T-Fund 31-Dec-10
on Descript CUsip Par. XPar Maturityor  Final Yieldor  Amortized Moody's  S&P
Reset Maturity Coypon Coxt Rating Rating

TRI-PARTY MORGAN STANLEY & CO INC BRSBAP9F7 75,000,000 0.86% 3-Jan-11  3-Jan-11 0.15% 75,000,000 NR NR
TRI-PARTY MORGAN STANLEY & CO INC BRSAVFRR2 90,000,000 1.04%  7-Jan-11 7-Jan-11 P 0.20% 90,000,000 NR NR
TRI-PARTY RBS SECURITIES INC. BRSBAPAWS 212,000,000 2.44% 3-Jan-11  3-Jan-11 0.18% 212,000,000 NR NR
TRI-PARTY RBS SECURITIES INC. BRSB5R6W5 300,000,000 3.46%  7-Jan-11 7-Jan-11 P 0.18% 300,000,000 NR NR
TRI-PARTY RBS SECURITIES INC. BRSAYSEX2 435,000,000 5.01%  7-Jan-11 7-Jan-11 P 0.19% 435,000,000 NR NR
TRI-PARTY UBS SECURITIES L1.C BRSBAPCZ9 275,000,000 3,17% 3-Jan-11  3-Jan-11 0.20% 275,000,000 NR A1
TRI-PARTY UBS SECURITIES LLC 64,000,000 0.74%  3-Jan-11 3-Jan-11 0.25% 64,000,000 NR A-1

The Fund’s current prospectus contalns more complete information about the Fund, including its fees and expenses.

An investment in the Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the Fund seeks to
preserve the value of your investment at $1.00 per share, it is possible to lose money by Investing in the Fund. Statements and other information herein are as
dated and subject to change. Portfolio holdings should not be deemed as a recommendation to purchase any of the securities listed above. Ratings and portfolio
credit quality may change over time. Unrated securities do not necessarily indicate low quality.

WAM (Weighted Average Maturity) of a Fund is the average amount of time until the organizations that issued the debt securities in the Fund’s portfolio must pay off
the principal amount of the debt. “Weighted” means the larger the dollar value of a debt security in a Fund, the more weight it gets in calculating this average. To
calaulate the WAM, the Fund may treat a variable or floating rate security as having a maturity equal to the time remaining to the security’s next interest rate reset
date rather than the security’s actual maturity. WAL (Weighted Average Life) is the WAM of a Fund’s portfolio calculated without reference to the exceptions used
for variable or floating rate securities regarding the use of the date of interest rate resets in lieu of the security’s actual maturity date.

Prepared by BlackRock Investments, LLC, member FINRA.
© 2011 BlackRock, Inc. All Rights Reserved.
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Weighted Average Maturity: 49 days
Weighted Average Life: 101 days

iancial Square Government Fund

Fund Information and Unaudited Holdings 12/31/2010

Issuer Category of Investment Cusip Principsl Amount Date Date Rate/Yield | Amorttzed Cost
Bank of America Cop,, FDIC | Govermment Agency Debt 06030BACS] $3,000,000, 0370272011 T2/ 110 % 35,040,400
ITLGP Guarmiood Noto
[Barclays Capital, oc. Government Agency Repurchass A 2,000,000,000 01042011 G101 0180 7,060,000,

| Agreement
Barcleys Capita, Inc. G Agency Repurch NA 500500 oLB/2011 oIAa/011 0250 423,600,
| Agroement
Barcizys Capital, Inc. Tressury Repurchase Agreement VA 166,900,000 0170072011 oLa72011 0240 166,900,000,
Barclsys Capital, Inc. Tressry Repurchass Agroament NA 250,000,000 01/03/2011 01/B/2011 0250 zsml
BNP Paribes Securities Corp. | Government Agency Repurchase A 430,000,000 o1o72011 0170772011 0320 430,000,000
' Agreement
Ciibenk NA, FDIC TLGP |Government Agency Dot TRIIACT 6.930,000) @302011 0350011 0433 6953662
|Guaranteed Nots
Cisbank NA, FDIC TLGP |Govermment Agency Debe TRI4ALT} 19,389,000 017122011 NPT 0.289 "1938,901]
Guarateed Note
Citigroup Funding, Inc., FDIC | Governmant Agency Debt 17313YAAS) 46,253,000 02072011 0320572011 0206 4629031
[TLGP Guarentved Noto
Citigroup Funding, Inc., FDIC | Government Agency Dobt 17B13YAD3 0,365,000 03/032011 060372011 0253 0,871,606
TLGP Guaranteed Noto
Credit Suisso Secarifies (USA) LLC | Government Agmoy Repurchase WA 1,750,000,000) 0171872011 o18z011 0240 1,750,000,000]
1 Agroement
[Deatsche Benk Securitics, Inc. | Govermment Agency Repurchase A 150,000, O1/0/2011 0170372011 0210 150,000,000
{Agreement
Deutiche Bank Securition, bw. | Goverament Agency Ropurchass WA, 933,000,000 0170672011 NRGT011 0200 535,000,
{Agroanent
[Deutscho Bunk Securitics, Inc. | Govermment Agency Repurchaso NA 933,000,000 010772011 010772011 0200 935,000,000
Dot Bk Soomriis, o [Covermment Ageacy Repurbass NA 430,000,600 0170672011 o1/062011 020 350,006}
jAgreement
Fedral Farm Crodit Bank Gavernment Agency Debt I1331IYH, 45,800,000, 0370172011 11/0172013] 0330 45,800,000,
Federal Farss Coedit Bask Goversment Agency Deit 3133105D1 97,500,000 06/14/2011 1231432012 o332 97,300,000,
Farm Crodit Bank | Goverment Ageacy Deb 31331G2MD) 135,650,000 019272011 110272001 0241 135,648.26H
Fodoral Farm Crodit Baok Govermment Ageacy Dei BT, 155,000,000 01772611 /1772011 0201 154,555,042
Federal Farm Credit Bank | Government Ageacy Debt 333N 141,000,000 o1oma011 126872011 0215 140,980,206
Foderal Farm Credit Bank Govermment Agency Debt 31331 G6EA 150,006,000) 0170972011 1270873011 0214 oINS}
Federal Fam Credit Bank Govemment Ageacy Debt 31331G6K0) 247,000,000 0171472011 12147011 0183 A#6918,481
Foderal Famm Credit Bank Gavermment Agency Debt m:uﬁii‘ 247,000,000 0171272011 22017 o212 46,545,111
[Fodersl Fam Croit Bank Governmment Ageasy Dobt 3133UAZ8 148,000,000] ouIsIZ0li 077152001 0180 147,960,410
Federal Famm Credit Bank Govermmant Ageacy Dobt 313IBR) 166,100,000 0171372011 o1n13013 0533 166,052,293,
Fedoral Farm Crodit Bank [Govemment Ageacy Detx 33LAT 142,000,000 w/1sn01] BNl 0357 142,092,784)
Federal Home Losa Bank Govemment Ageacy Dobt 313372585 207,000,000 1272372011 12301 0330 06,899,183
Federal Hamo Loan Bank Governmment Agency Debt 3133716W) 83,000,000 0573012011 057302011 0300 64,993,138
[Federal Home Loan Bank Government Agency Debt 313371 190,000,000 TiA701 11772001 0260 189,093,209
Federal Home Lozn Bank [em—y Yo, =) mmg 415,100,000{ T/273011 1172272011 8260 413 936,420)
Foderal Home Loz Bank Govermment Agrncy Debt 31330083, 380,000,000 0900272011 0520272011 0700 380485,714
Foderal Homs Lom Bank Government Ageacy Debt 3133709, 4,000 (2RI 301 E 0330 3,985,303
[Federal loms Loea Bak Gavermment Ageacy Debt 1337001, 162,500,000 1270672611 120672011 0320 162,648,500}
Emu— Bak |Government Agency Dett S1BTIVEN] 150,000,000 122872001 12R2W2011 0470 150,000,000
[ Tome Loa Baok [Govemmeat Agency Debt 313371ZR0] 20,500,000 1271972011 121572011 935 WAST A
|Foderal Flome Loan Baak -~ {Govemmeat Ageacy Detx 31?37.715[ 144,000,000 ©@N3011 2N377012 0.176 143,966,175
Fedors] Homs Loan Bank {Government Agracy Delt STXWGDS| 303,000,000 01572011 071972011 0.760 303,385 1|
!_Fiudihnbnnnk “{Govermment Agescy Dot 3133XYMAD 224,700,000 A0l 0572472011 0340 224,700,000
{Federsl Home Loan Bank [Govemment Agracy Detx 31337176 163,000,000 121572011 121372011 0350 162,546,219
[Federal Floms Loaa Bank [Goverament Agency Debt 1337 1XNL 35,500,000 1270972011 128972011 0320 325394919
Federal Home Loan Bank [Govemment Agency Debt 313XV 337,000,600 0271372011 0371372013 0.166 336,938,063
Federal Home Losa Morggage Corp.| Govermment Agency Debt 31200892 40,600,000 02/0472011 03042011 0.19 40,396,968
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‘ederal Home Losn Mortgage Corp. ent Agency Debe 3128X8E2) ssz,m,oool 020572011 020572011 0216 352,112,45
\Federal Home Loan Mortgage Corp.| Government Agency Debt 3126XSRCS| 30,336, 03/09/2011 03/0572011 0372 3034,
[Pederal Homo Losn Mortgage Corp{Government Agency Debt 3128X3U5) 208,543,000 w1201 04/17201] 0330 208,610968]
E?dnl Home Loan Mortgago Corp. | Government Agency Debt :uzuxwml 18,500,000 010772011 040772011 0340 18,505463)
Foderal Homs Loan Mertgage Corp.|Government Agency Debt 3128X9UHI 700,000,000§ 01112011 Gl/112012 0.182 699,641,130]
[Federal Homs Loen Martgage Corp.| Government Ageacy Debt I120GWPI 490,000,000 0172072011 01202012 0.181 429,791,397
Foderal Homo Loan Mertgage Corp.| Govermment Agency Deit 3133%6LR 131,000,000 ®/3n011 091372011 0290 130,730,504
Federal Home Loan Martgags Corp | Government Agency Debt 3128X9648 $30,000,000 0171472011 027142011 0330 830,
[Foderal National Mortgage Assoc. |Government Agency Debt 31392ATF 598,000,000 03/2172011 122012012, 0264 57,762,
Federal Natlonal Mortgage Assoc. | Government Agency Deit 31398A7K2| 330,000,000 o1/2822011 12/232012 0291 329,
Ir'-an: ‘National Mortgago Assoo. |Govemment Agancy Debt 3135887 Bé] 1,000,000,000 030272011 050272011 0520 998,25;
| Foderal Nationat Mortgage Assoc. | Govermment Agency Dot 313; 828,000,000 06/01/201¢ 067012011 0.500 826,263
[Federal Natinal Mortgags Assoc. | Government Ageacy Dobt 3. 505,000,000, 07752011 OIS0 1 0430 30,
im-u National Mortgago Assoc. | Government Agency Dobt 313388IW6| 690,000,000/ . 08/01/2011 0370172011 0320 638,699,733
!qudwumm |Government Agency Dett 31390ACHD| 4,050,000 02/13/2011 03/1372011 0.166 4,049,
|Fdallw Mortgage Assoc. | Government Agency Debe I135EBHVD; 400,000,000 o7M7/2011 07/07/2011 0430 399,106.3:
icmd Electric Capital Corp,, | Government Agency Debt 3696THAC] 9,250,001 03/0972011 120972011 132 933"
FDIC TLGP Guarantoed Noto
/General Eloctric Capital Corp., | Government Agency Debt mmmq 12,500,000, /1172011 112011 0382 12,503,15
\FDIC TLGP Guaranized Note szen sl e .

Sechs & Co. Iwww NA 500,000,000 017142011 01142011 0210 500,000,000
|Agreement ]
Sachs & Co. iGwmA;u:y Repurchase NA 850,000,000 01/042011 017042011 0240 $350,000,0004
'Agreement | |
Sachs & Co. Government Agency Repurchass N/ 1,000,000,000( "ot/osnonl 01/93/2011 0.130 1,000,000,000{
[Agreement
Sachs & Co. Government Agency Repurchase NA 570,000,000, "01/04/2011 017042011 0200 | _ 570,000,00]
Agreement |
Sechs & Co. Government Agancy Repurchase NA 50,000,000, 0L/032011 017372011 0170 so.ooo.uﬂ
|Agroement
Sachs & Co. ‘Government Agency Repurchase WA 150,900,000 o0LM3/2011 01372011 0130 150,
J.P. Morgan Securities LLC :Gwmmtw Repurchase WA 750,000,000| 0L/04/2011 01/0422011 0120 750,000,
|Agreement
Joint Acconnt | Treasury Repurchass Agresment WA, $00,000,000] ol/32011 01/03/2011 0.197 300,
Joint Accoust i Government Agency Repurchaso NA 11,360,700,000 01/03/2011 010372011 0247 1 IJ&,MM*
| Agroccsent
{TPMorges Chase & Co. FDIC | Government Ageoacy Debt AS1247ALS| 110,775,000| 0120372011 0480172011 0420 110,131,370}
|TLGP Guarsnteed Noto
[TFMcrpen Chaoe & Co., FDIC | Government Agency Debt RIUTART 50,000,000 120172011 120172011 3025 51,254378]
Motgas Stanlsy, FDIC TLGP Govemment Agency Debt 617TSTUAED 16,650,000 030472011 03/042011 0578 16,668,476
| Guarmateed Now
‘Stmley, FDIC TLGP Government Agency Debt 6175TUAGS| 422,900,000 222011 052272011 0.653 ‘ 424,149,077
{Guarasioed Note A
Morgan Stanioy, FDICTLGP | Governmen Agescy Debt 617STUACA, 4,900,000 /012011 12012011 146 | 4,540,83)
iw Now R I
[u.s Treasuty Nota Tressary Debt 912828L V0| 176,000,000 037312201} 031201t 1.000 '.| 176,797393
{U.S. Troasary Nots Treasary Debt 912828MM9| 23,200,000 11302011 11302011 0.750 129254
E.s. Treasury Note [‘imuyneu 912823LTS 125,000,000 103172011 103172011, 1000 | 123,743,246
|UBS Secarities LLC ‘roasury Repurchase Agrecmest NA| 50,000,000 010372011 01467201} 0220 50,000,000/
Fargo & Co, FDICTLGP  |Goverament Agency Debt m'tm\u_zi 187,430,000 @/05/2011 120572011 1152 189,093,622
teed Note

WAM: The money market fund's weighted average maturity (WAM) is an average of the effective maturities of all securities held in the portfolio,

weighted by each security’s percentage of net assets.
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WAL: The money market fund's weighted average life (WAL) is an average of the final maturities (or where applicable the date of demand) of all
securities held in the portfolio, weighted by each security’s percentage of net assets.

Effective Maturity Date: Represents the next interest rate reset date, demand date or prerefunded date.
Final Maturity Date: Represents the maturity date utilized to calculate the WAL.

Holdings and allocations shown are unaudited, and may not be representative of current or future investments. Holdings and allocations may not include
the Fund's entire investment portfolio, which may change at any time. Fund holdings should not be relied on in making investment decisions and should
not be construed as research or investment advice regarding particular securities.

An investment in 2 money market portfolio is not insured or guaranteed by the Federal Deposit Insurance Corporatioa or sny other
government agency. Although a money market portfolio seeks to preserve the value of an investment at $1.00 per share, it is possible to lose
money by investing in a money market portfolio.

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your authorized degler
or from Goldman, Sachs & Co. by calling 1-800-526-7384 (for Retail Shareholders) or 1-800-621-2550 (for Institutional Sliareholders). Please

consider a fund's objectives, risks, charges and expenses, and read the summary prospectus, if available, and the Prospectus carefully before
investing. The summary prospectus, if available, and the Prospectus contsains this and other information about the Fund.
Goldman, Sachs & Co. is the distributor of the Goldman Sachs Funds.

Copyright (c) 2010 Goldman Sachs & Co. All Rights Reserved.

2010-43121.MF. TMPL Date of first use: 1/7/11

JOINT ACCOUNT

Description Allocation of Principal Amount
BARCLAYS CAPITAL INC. 96,000,000
BNP PARIBAS SECURITIES CORP. 117,894,737
CREDIT SUISSE SECURITIES (USA) LLC 26,105,263
DEUTSCHE BANK SECURITIES INC. 42,105,263
J.P. MORGAN SECURITIES LLC 252,631,579
MERRILL LYNCH, PIERCE, FENNER & SMITH INCORPORATED 46,315,789
RBS SECURITIES INC. 168,421,053
UBS SECURITIES LLC 50,526,316
TOTAL 800,000,000
JOINT ACCOUNT I

Description Allocation of Principal Amount
BARCLAYS CAPITAL INC. 978,808,156
BNP PARIBAS SECURITIES CORP. 1,827,108,558
CITIBANK, NA. 163,134,693
CITIGROUP GLOBAL MARKETS INC. 815,673,464
CREDIT SUISSE SECURITIES (USA) LLC 668,852,240
DEUTSCHE BANK SECURITIES INC. ¥ 711,267,260
J.P. MORGAN SECURITIESLLC 809,148,076
MERRILL LYNCH GOVERNMENT SECURITIES, INC 456,777,140
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MERRILL LYNCH, PIERCE, FENNER & SMITH INCORPORATED

652,538,771

RBS SECURITIES INC. 1,305,077,542
UBS SECURITIES LLC 199,024,325
WELLS FARGO BANK, NATIONAL ASSOCIATION 978,808,156
WELLS FARGO SECURITIES, LLC 1,794,481,620

11,360,700,000

TOTAL
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BofA Government Reserves

Fund Information and Unaudited Holdings as of 12/31/10

Weighted Average Maturity: 50 days
Weighted Average Life: 59 days

INVESTMENT

ISSUER CATEGORY

Federa| Farm Credit Bank Government Ageacy Debt
Federn] Fann Credit Bank Government Agency Debt
Federal Farm Credit Bank Govermnment Agency Debt
Federal Farm Credit Bank Govermnment Agency Debt
Federal Farm Credit Bank Govermnment Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Govemment Agency Debt
Federal Farm Credit Bank Government Agency Debt
Federal Farm Credit Bank Govemnment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Lozn Bank Government Agency Debt
Federal Home Lozn Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Back Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Baok Governmest Agency Debt
Federal Home Loan Bank Govermment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federa] Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Ageacy Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Goveroment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Ageacy Debt
Federnl Home Loan Bank Government Agency Debt
Federal Home Loan Bank Goveroment Agency Debt
Federal Home Loan Bank Government Agency Debt

NOT FDIC INSURED Msy Lose Value
NOT BANK ISSUED | No Bank Guarantee

CcusIp
313312AD2
31331YG46
313312GB0
3133114Y6
31331J5B5
313312AGS
313312AU4
313312GN4
313312AE0
31331JFR9
3133XYLDS
313384DC0
313384HE2
313384BZ1
313371CVé6
313334DK2
313384DK2
313384DSS
3133XPNY6
313334AD1
313384AD1
313384AD1
313384AD1
313371146
313384AC3
313384AC3
313384DA4
313384AG4
313384AG4
313384AG4
313384AG4
313384AG4
313384AG4
3133XXPR2
313384BY4
313384BY4
313371GH3
313384AKS
313370YHS
313384CHO

PRINCIPAL MATURITY MATURITY COUPON

AMOUNT
75,000,000
35,809,000
30,000,000
41,000,000
42,500,000
18,000,000
87,000,000
22,000,000
44,000,000
100,000,000
35,000,000
60,000,000
113,200,000
60,000,000
38,750,000
25,664,000
44,000,000

133,000,000
41,500,000
16,400,000

305,054,000
10,000,000
50,300,000
100,000,000
39,021,000
6,979,000

143,000,000

132,000,000
9,064,000
42,164,000

118,950,000
$2,060,000
7,484,000
22,000,000
75,000,000
86,000,000

155,425,000
50,000,000

147,000,000
10,300,000

BofA™ Global Capital Management

EFFECTIVE FINAL

DATE
4-Jan-11
21-Apr-11
26-May-11
13-Jan-11
13-Jen-11
7-Jan-11
19-Jan-11
6-Jun-11
5-Jao-11
1-Jan-11
25-Nov-11
16-Mar-11
22-Jun-11
17-Feb-11
21-0ct-11
23-Mar-11
23-Mar-11
30-Mar-11
11-Mar-11
4-Jan-11
4-Jan-11
4-Jan-11
4-Jan-11
2%-Apr-11
3-Jan-11
3-Jan-11
14-Mar-11
7-Jan-11
7-Jan-11
7-Jan-11
7-Fan-11
7-Jan-11
7-Jao-11
18-Mar-11
16-Feb-11
16-Feb-11
20-Apr-11
10Jzn-11
14-Mar-11
25-Feb-11

DATE
4-Jan-11
21-Apr-11
26-May-11
13-Dec-12
13-Dec-11
7-Jan-11
19-Jan-11
6-Jun-11
5-Jan-11
1-Mar-12
25-Nov-11
16-Mar-11
22-hin-11
17-Feb-11
21-Oct-11
23 Mar-11
23-Mar-11
30-Mar-11
11-Mar-11
4-Jan-11
4-Jan-11
4Jan-11
4-Jan-11
29-Apr-11
3-Jan-11
3Jan-11
14-Mar-11
7-Jan-11
7-Jan-11
7-Jan-11
7-Jan-11
7-Jan-11
T-Jan-11
18-Mar-11
16-Feb-11
16-Feb-11
20-Apr-11
10-Jan-11
14-Mar-11
25-Feb-11

RATE COST/VALUE PORTFOLIO

0.020 74,999,875 0.78%
2.625 36,072,376 037%
0.190 29,971,042 031%
0282 41,000,000 043%
0.242 42,500,000 044%
0.100 17,999,700 0.19%
0.060 86,997,390 091%
0.200 21,980,933 023%
0.020 43,999,902 0.46%
0248 99,976,430 1.04%
0.785 35,131,622 036%
0.160 59,980,267 0.62%
0215 113,083,718 118%
0.150 59,988,250 0.62%
0.300 38,747,214 0.40%
0210 25,651,874 027%
0.180 43,982,180 0.46%
0220 132,928 476 138%
2.875 41,710,896 0.43%
0.090 16,399,877 0.17%
0.040 305,052,983 3.17™%
0.050 9,999,958 0.10%
0.020 50,299,916 052%
0200 99,992,732 1.04%
0.010 39,020,978 041%
0.001 6,979,000 0.07%
0.190 142,945,660 1.49%
0.160 131,996,480 137%
0.140 9,063,789 0.09%
0.100 42,163,297 0.44%
0.030 118,949 405 124%
0.040 82,059,453 0.85%
0.080 7,483,900 0.08%
0375 22,007,591 023%
0.160 74,984,667 0.78%
0.170 85,981,319 0.89%
0200 155,414,563 1.62%
0.130 49,998,375 0.52%
0210 146,993,786 1.53%
0210 10,296,695 0.11%
Advigory sexvices provided by BofA Advisors, LLC,

Securities affared throngh BofA Distributors, Inc.,
novbank subsidisries of

AMORTIZED

% OF
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INVESTMENT
ISSUER CATEGORY
Federa] Home Loan Bank Govemment Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Homo Losn Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemment Agency Debt
Federn] Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federa] Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Pederal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federz] Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Lozn Bank Govemment Ageocy Debt
Federal Home Loan Bank Govemment Agency Debt
Fedexal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federsl Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemnment Agency Debt
Federal Home Loan Baok Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Baok Government Agency Debt
Federal Home Loan Bank Goveroment Agency Debt
Federal Home Loan Bank Govermnment Agency Debt
Federal Home Loan Bank Government Ageacy Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Baok Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federsl Home Loan Bank Government Agency Debt
Federal Home Loan Bank Govemnment Agency Debt
Fodera]l Home Loan Bank Government Agency Debt
Federal Home Loan Bank Government Agency Debt
Federal Home Loan Bank Goveroment Agency Debt
Federal Home Loan Bank Government Agency Debt
NOT FDIC INSURED May Lose Value
NOT BANK ISSUED | No Bank Guarantee

CUSIP
313384AW9
313384AW9
313384AW9
313384AW9
313384AW9
313384AW9
313370AFS
313370CS$
313370CR7
313384AE9
313384AE9
313384AE9
313384AE9
313384AE9
313384AE9
313384AE9
313384AM1
313384AM1
313384AP4
313384AP4
313384AU3
313384AU3
313384AU3
313384BB4
313384BB4
313384BDO
313384BDO
313384BDO
313384BT5
313384CF4
313384CF4
313384CF4
313384CT4
3133XPWWO
3133XVDMO
3133XYIK9
313384EV7
313384FM6
313384GH6
313384GH6
313384GK9
313384GQ6
313384GX1
313384GZ6
313384GZ6
313384BL2
313384BL2
313384BL2
313384EM4
313384FD6
313384FD6
313384FD6
313384FD6

PRINCIPAL
AMOUNT

290,000,000
50,000,000
194,000,000
47,200,000
154,280,000
88,000,000
94,000,000
37,000,000
228,500,000
52,950,000
104,000,000
55,000,000
136,900,000
209,000,000
123,880,000
50,000,000
34,200,000
187,000,000
135,053,000
109,233,000
$7,000,000
200,000,000
56,293,000
28,167,000
131,000,000
16,000,000
18,000,000
129,000,000
157,100,000
186,981,000
210,000,000
87,250,000
5,858,000
14,500,000
14,000,000
35,000,000
7,399,000
23,297,000
68,477,000
19,000,000
43,000,000
30,070,000
12,000,000
94,997,000
31,600,000
100,000,000
170,563,000
150,000,000
150,000,000
22,000,000
61,565,000
31,000,000
27,330,000

EFFECTIVE FINAL
MATURITY MATURITY COUPON AMORTIZED

DATE
21-Jan-11
2]-Jan-11
21-Jae-11
21-Jan-11
21-Jan-11
21-Jan-11
14-Jan-11
4-Feb-11
27-Jan-11
5-Jan-11
S-Jan-11
5-Jan-11
5-Jan-11
5-Jan-11
5-Jan-11
5-Jan-11
12-Jan-11
12-Jan-11
14-Jan-11
14-Jan-11
19-Jan-11
19-Jan-11
19-Jan-11
26-Jan-11
26-Jan-11
28-Jan-11
28-Jan-11
28-Jan-11
11-Feb-11
23-Feb-11
23-Feb-11
23 Feb-11
7-Mar-11
11-Mar-11
18-Apr-11
12-Apr-11
26-Apr-11
12-May-11
1-hun-11
1-Jun-11
3-hun-11
8-Jun-11
15-hun-11
17-Tun-11
17-Jun-11
4-Feb-11
4-Feb-11
4-Feb-11
15-Apr-11
4-May-11
4-May-11
4-May-11
4-May-11

DATE
21-Jan-11
21-Jan-11
21-Jan-11
21-Jan-11
21-Jen-11
21-Jen-11
14-Jan-11
4-Feb-11
27-Jap-11

5-Jan-11
5-Jan-11
5-Jen-11
S-Jan-11
$-Jan-11
5-Jan-11
5-Jan-11
12-Jan-11
12-Jan-11
14-Jzn-11
14-Jan-11
19-Jan-11
19-Jan-11
19-Jan-11
26-Jan-11
26-Jan-11
28-Jan-11
28-Jan-11
28Jan-11
11-Feb-11
23-Feb-11
23-Feb-11
23-Feb-11
7-Mar-11
11-Mar-11
18-Apr-11
12-Apr-11
26-Apr-11
12-May-11
1-Jun-11
1-Jun-11
3-Jun-11
8-Fun-11
15-Jun-11
17-Jun-11
17-Jun-11
4-Feb-11
4-Feb-11
4-Feb-11
15-Apr-11
4-May-11
4-May-11
4-May-11
4-May-11

RATE COST/VALUE PORTFOLIO

0250 289,959,722 3.02%
0.240 49,993,333 0.52%
0.180 193,980,600 2.02%
0.170 47,195,542 0.49%
0.150 154,267,143 1.61%
0.120 87,994,133 0.92%
0260 93,999,131 0.98%
0260 36,999,105 039%
0250 228,497,456 238%
0.190 52,948,882 0.55%
0.155 103,998,209 1.08%
0.170 54,998,961 057%
0.150 136,897,718 142%
0.100 208,997,678 217%
0.0%0 123,878,761 129%
0.010 49,999,944 0.52%
0.095 34,199,007 036%
0.090 186,994,857 195%
0.080 135,049,098 1.41%
0.090 109,229,450 1.14%
0.180 86,992,170 091%
0.150 199,985,000 2.08%
0.050 56,291,593 0.59%
0.120 28,164,653 029%
0.130 130,988,174 136%
0250 15,997,000 0.17%
0.190 17,997,435 0.19%
0.170 128,983,553 134%
0.160 157,011,373 1.63%
0.208 186,924,568 1.95%
0.180 209,944,350 2.18%
0.140 87,232,017 0.91%
0.180 5,856,096 0.06%
3250 14,584,020 0.15%
0.700 14,019,193 0.15%
0520 35,028,836 036%
0210 7,394,036 0.08%
0205 23,279,621 024%
0230 68,410,939 0.71%
0210 18,983,264 020%
0.200 42,963,450 0.45%
0200 30,043,605 0.31%
0215 11,988,175 0.12%
0210 94,904,457 0.99%
0215 31,568,483 0.33%
0.165 99,984,417 1.04%
0.160 170,537,226 L771%
0.140 149,980,167 1.56%
0.170 149,926,333 1.56%
0200 21,984,967 023%
0.180 61,527,138 0.64%
0210 30,977,757 032%
0205 27,310,858 0.28%
Advisory sexvices provided by BofA Advisors, LLC,
Secarities offered through BofA Distributors, Inc,,
nonbank subsidisries of

% OF

Bankof America %2

32



ISSUER

Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Lozn Bank
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Bank
Tennessee Valley Authority
Tennessee Valley Authority
U.S. Treasury Bill

USS. Treasury Bill

USS. Treaswry Bill

USS. Treasury Bill

U.S. Treasury Bill

U.S. Treasury Bill

U.S. Treasury Bill

U.S. Treasury Note

U.S. Treasury Note

U.S. Treasury Bill

INVESTMENT
CATEGORY

Government Agency Debt
Government Agency Debt
Government Agency Debt
Government Agency Debt
Government Agency Debt
Government Ageacy Debt
Government Ageacy Debt
Government Agency Debt
Government Agency Debt
Government Agency Debt
Govemment Agency Debt
Treasury Debt
Treasury Debt
Treasury Debt
Treasury Debt
Treasury Debt
Treasury Debt
Treasury Debt
Treasury Debt
Treasury Debt
Treasury Debt

CusIp
313384FT1
313384FT1
313384EY1
313384BJ7
313384BJ7
313384BJ7
313384BRY
313384FL8

3133XQQQ8
880592AC4
880592AC4
912795X89
912795219
912795239
912795X71
912795X71
912795W64
912795259
912828FH8
912828LF5
912795UX7

PRINCIPAL
AMOUNT

22,000,000
21,100,000
16,834,000
131,000,000
49,367,000
39,633,000
336,000,000
101,000,000
40,000,000
74,000,000
46,000,000
175,000,000
184,000,000
72,000,000
216,403,000
207,000,000
93,000,000
107,000,000
75,000,000
98,000,000
54,648,000

EFFECTIVE FINAL
MATURITY MATURITY COUPON AMORTIZED

DATE
18-May-11
18-May-11
29-Apr-11

2-Feb-11
2-Feb-11
2-Feb-11
9-Feb-11
11-May-11
20-May-11
3-Jan-11
3Jan-11
20-Jan-11
31-Mar-11
31-Mar-11
6-Jan-11
6-Jan-11
2-Jun-11
26-May-11
31-May-11
30-Jun-11
13-Jan-11

DATE
18-May-11
18-May-11
29-Apr-11

2-Feb-11
2-Feb-11
2-Feb-11
9-Feb-11
11-May-11
20-May-11
3-Jan-11
3-Jan-11
20-Jan-11
31-Mar-11
31-Mar-11
6-Jap-11
6-Jan-11
2-Jun-11
26-May-11
31-May-11
30-Fun-11
13-Jea-11

% OF

RATE COST/VALUE PORTFOLIO
0200 21,983,256 023%
0230 21,081,532 0.22%
0.190 16,823,516 0.18%
0.165 130,980,787 136%
0.130 49,361,295 051%
0.140 39,628,068 0.41%
0.140 335,949,040 3.50%
0200 100,927,056 1.05%
2.625 40,370,351 0.42%
0.020 73,999,918 0.77%
0.010 45,999,974 0.48%
0.050 174,995,382 1.82%
0.170 183,922,669 151%
0.180 71,961,960 0.75%
0.120 216,399,393 225%
0.065 206,998,131 2.15%
0210 92,917,540 097%
0.150 106918,115 1.11%
4.875 76,442,139 0.78%
1.125 98,432,607 1.02%
0.010 54,647,818 0.57%

The fund also publishes its portfolio of investments at each fiscal quarter end in its annual and semiannual reports and
on Form N-Q. To view a copy of a fund's Form N-Q you can visit the Securities and Exchange Commission’s website at

WWW.SEC.gov.

The Effective Maturity Date reflects the maturity date of the security as determined under Rule 2a-7 under the Investment
Company Act of 1840, as amended, for purposes of calculating the dollar-weighted average maturity. Generally the date
represents the earlier of the next interest rate reset date or final legal maturity date. The Final Maturity Date reflects the
final legal maturity date of the security, if different from the Effective Maturity Date.

Portfolio characteristics and holdings are subject to change periodically and may not be representative of current

holdings. Current and future holdings are subject to risk, including, but not limited to, market and credit risk.

An investment in money market mutual funds Is not insured or guaranteed by Bank of America, N.A. or its
affiliates, or by the Federal Deposit Insurance Corporation or any other government agency. Although money
market mutual funds seek to preserve the value of your investment at $1.00 per share, It is possible to lose
money by investing in money market mutual funds.

Please read and consider the Investment objectives, risks, charges and expenses for any fund carefully before
Investing. For a prospectus which contalns this and other Important information about the fund, contact your
BofA Global Capital Management representative or financlal advisor or go to www.bofacapital.com

BofA Global Capital Management Group, LLC (BofA Global Capital Management) is an asset management division of
Bank of America Corporation. BofA Global Capltal Management entities furnish investment management services and
products for institutional and indlvidual investors. BofA Funds are distributed by BofA Distributors, Inc., member FINRA
and SIPC. BofA Distributors, Inc. is part of BofA Global Capital Management and an affillate of Bank of America

Corporation.
NOT FDIC INSURED May Lose Value
NOT BANK ISSUED | No Bank Guarantee

Advisory sexvices provided by BofA Advisors, LLC,

Securities offered throngh BefA Distrftars, Inc.,
nonhank subsidiaries of

BankofAmerica %>
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State of California

Pooled Money Investment Account

Market Valuation
12/31/2010

United States Treasury:

Bills $ 2836437618746 | $ 28.408843569.20{3 28419 103,250.00 NA

Notes $ 8,22202150830|8%  8221733046.701 $ 8,275,345,500.00 | $ 11,806,745.50
Federal Agency:

SBA $ 517,846,490.24 | $ 517,846490.24 | $ 515,723,133.92| $ 563,435.06
MBS-REMICs $ 551,100,126.40 | $ 551,100,126.40} $ 589,807,91268] $ 2,605,664.61
Debentures $ 649,989,742.001 $ 649,985575.34 | $ 650,578,500.001 $ 434,160.50
Debentures FR $ 200,000,000.00 | $ 200,000,000.00] $ 200,084,000.00 | $ 63,136.22
Discount Notes $ 8,476,700,748.50 | $ 8,491,660,406.87 | $ 8,499,337,560.00 NA
GNMA $ 5897986 $ 5897986 | $ 60,455.24 | $ 583.20
IBRD Deb FR $ 300,000,000.00) § 300,000,000.00| $ 300,729,000.00 | $ 290,949.33
CDs and YCDs FR $ 800,000,000.00} $ 800,000,000.00 | $ 800,000,000.00 | $ 388,559.88
Bank Notes $ 800,000,000.00 | $ 800,000,000.00 | $ 800,047,796.24 | $ 155,000.00
CDs and YCDs $ 6,400,003,748.60 | $ 6,400,003,748.60§ $ 6,399,741,13368 | $ 1,266,250.01
Commercial Paper $ 6,721,371,906.96 | $ 6,722,615,090.31| $ 6,722,185,694.43 NA
Corporate:

Bonds FR $ = $ = $ = $ =
Bonds $ - 13 - 13 - $ -
Repurchase Agreements{ $ - $ - 15 - $ -
Reverse Repurchase $ - 13 - 18 - 13 -
Time Deposits $ 3,937,640,000.00| $ 3,937,640,000.00] $ 3,937,640,000.00 NA

|AB 55 & GF Loans $ 8,517,897,503.96 | $ 8,517,897,503.96 | $ 8,517,897,503.96 NA
TOTAL $ 7445900694228 |$ 74,519,384,537.57 | $ 74,628.281 44015 $ 17,574,484.31
Fair Value Including Accrued Interest $ 74,645,855,924 .46

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost(1.001461323).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,029,226.46 or $20,000,000.00 x1.001461323.
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ALAMEDA COUNTY
TREASURER'S OFFICE

COMPOSITION OF TREASURER'S CASH POOL

October 31, 2010

Attachment )

The following summarizes the profile of the investment portfollo by category as of October 31, 2010
(See Attachement 1A for graphic illustration of Treasurer's investment by category):.

. Book Value % Held
Cost
LAIF $50,000,000 1.86%
Collateralized Time Deposits 29,348,000 1.09%
Money Market Funds 426,500,000 15.83%
Collateralized Money Market Bank A/C 346,000,000 12.84%
Federal Agency Notes & Bonds 701,234,030 26.03%
Federal Agency Discount Notes 638,831,310 23.70%
Medium term Notes 5,062,076 0.19%
Treasury Securities - Coupon 105,557,006 3.92%
Treasury Securities - Discount 339,288,626 12.59%
Total Investments $2,641,821,048 98.05%
Cash In Bank and on Hand 52,452,161 1.95%
Total Treasurer's Pool $2,694,273,209 100.00%

Footnotes:

Of the total cash and investment holdings listed above $1,087,282,025 or 40.35%

consisted of cash and investments maturing within three months of this report.

(see Attachment IB for full graphicc illustration of Treasurer's Investment by Maturity).

% Allowed by
Sec 53601

N.A.
no limit
20%
N.A.
no limit
no limit
30%
no limit
no limit
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