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- METROPOLITAN Joseph P. Bort MetroCenter
M T TRANSPORTATION 0 EighthSureet
Oakland, CA 94607-4700
COMMISSION TEL 510.817.5700

Memorandum

TO: Administration Committee
FR: Executive Director

| RE: Investment Report for September 2010

In accordance with the adopted investment policy, attached are the comprehensive investment holdings

for MTC and all operating units.

TDD/TTY 510.817.5769
FAX 510.817.5848
E-MAIL info@mtc.ca.gov

WEB www.mtc.ca.gov

DATE: November 3, 2010

W.I.:

Total funds under MTC management are just under $4.4 billion. A breakdown by fund is as follows:

Ze of Total

Fund Balance ($ million)

BATA Admin $ 862.7 19.7%
BATA Projects 317.0 7.3%
BATA Debt Service Reserve/Debt Payment 560.5 12.8%
BATA RM2 ' 385.8 8.8%
AB 1171 82.4 1.9%
BATA Project Proceeds 1,221.7 28.0%
BAIFA 120.8 2.8%
MTC 660.8 15.1%
FasTrak® (Customer Deposits) 54.3 1.2%
BART Car Exchange Program 94.0 2.2%
SAFE 6.7 0.2%
RAFC 1.9 Less than 0.1%
Portfolio Total $ 4,368.6 100.0%

The Bay Area Infrastructure Financing Authority (BAIFA) funds include annual payments and reserve
funds held by the trustee to retire the outstanding bonds. The BART Car Exchange fund is held in trust
for future replacement of BART cars.
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The portfolio consists mainly of Government Sponsored Enterprises (GSEs). The portfolio
breakdown is as follows:

Security Holding . Portfolio Composite Policy Limits

Fed Home Loan Bank 19.9% No limit

Fed Home Loan Mortgage 25.5% No limit

Fed National Mortgage Association ) 29.9% No limit

Fed Farm Credit Bank 1.1% No limit

Tennessee Valley Auth ' 0.2% No limit

Cash 5.8% No limit

Gov’t Pools Less than 0.1% No limit

CA Asset Mgmt Program (CAMP) 4.9% No limit

Municipal Bonds - . 6.7T% No limit

Mutual Funds - 2.4% 20% Portfolio/10% One Fund
Blackrock (BATA Trustee) ’ 2.8% Trustee Funds — No limit
Dreyfus (BATA Trustee) . Less than 0.1% Trustee Funds — No limit
Goldman Sachs (BAIFA) ) 0.8% Trustee Funds — No Limit

Portfolio Total ~100.6%

Funds held by trustee are subject to permitted investments authorized in the approved issuing
documents and are not subject to mutual fund limits as defined in the MTC Investment Policy.

The MTC portfolio holds $273 million (6.3%) in variable rate demand obligations (VRDO)
issued by various California local agencies. The VRDOs are recognized as short term (30 days)
investment bonds for accounting classification purposes even though the various securities have
maturities up to 30'years. The classification as short term investments is possible because
VRDOs have “liquidity instruments” that allow the bonds to be “put” to the liquidity bank at any
time with seven days notice. :

In September, BATA transferred $507 million to MTC in accordance with the MTC Funding
Agreement. The $507 million represents 50 years of future transfers. The breakdown by fund of
the transferred amount is as follows:

AB664 $248 million

90% Bay Bridge Rail $200 million
2% Bay Bridge Transit Reserves $ 59 million
Total $507 million

If there are any questions, please contact Brian Mayhew at (510) 817-5730.

Steve Heminger
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Investment Rate Benchmarks
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BLACKROCK ' 1of2

UNAUDITED Schedule of Investments T-Fund ) 30-Sep-10 B
Position Description cusip - par %Par Maturityor  Final Yieldor  Amortized  Moody's ~S8P
Reset Maturity  Coupop Cogt Ratipg  Rating

WAM 52 Days /WAL 52 Days|

2,767,724,000:.39.63%

TREASURY BILL 912795W31 100,000,000 1.43% 140ct-10 14-Oct10  0.24% 99,994,333 Govt  Govt

TREASURY BILL 912795UH2 74,722,000 1.07% 21-Oct-10  21-Oct-10 0.38% 74,706,433  Govt Govt

TREASURY BILL 912795W49 60,000,000 0.86% 28-Oct-10 28-Oct-10 0.23% 59,989,650 Govt Govt

TREASURY BILL ' 912795W49 35,000,000 0.50% 28-Oct-10 28-Oct-10 0.24% 34,993,700 Gowvt Govt

TREASURY BILL 912795W56 70,000,000 1.00% 4-Nov-10  4-Nov-10 0.25% 69,983,803 Gowvt Govt

TREASURY BILL 912795UJ8 80,000,000 1.15% 18-Nov-10 18-Nov-10 0.32% 79,966,400 Govt Govt

TREASURY BILL 912795W80 70,000,000 1.00% 26-Nov-10 26-Now-10 0.23% 69,975,500 Govt = Govt

TREASURY BILL 912795W93 70,000,000 1.00% 2-Dec-10  2-Dec-10 0.22% 69,973,478 Govt Govt

TREASURY BItL 912795%30 48,530,000 0.65% 9-Dec-10  9-Dec-10 0.21% 48,510,932 Govt Govt

TREASURY BILL . 912795X30 21,430,000 0.31% 9-Dec-10  9-Dec-10 0.21% 21,421,374 Govt Govt . -
TREASURY BILL . ) 912795UK5 120,000,000 . 1.72% 16-Dec-10 16-Dec-10 0.42% 119,896,133  Govt Govt

TREASURY BILL . 912795X71 59,200,000 0.85% 6-Jan-11  6-Jan-11 " 0.21% 59,167,300 Govt Govt =
TREASURY BILL . 912795X71 40,800,000 0.58% 6-Jan-11  6-Jan-11 0.21% 40,776,914 Govt Govt

TREASURY BILL 912795UX7 100,000,000 1.43% 13-Jan-11  13-Jan-11 0.20% 99,942,222 Govt Govt

TREASURY BILL 912795X89 150,000,000 2.15% 20-Jan-11  20-Jan-11 0.20% 149,909,812 Govt Govt g
TREASURY BILL 912795X97 59,000,000 0.84% 27-Jan-11  27-Jan-11 0.20% 58,961,322 Govt Govt . =
TREASURY BILL ) 912795X97 100,042,000 1.43% 27-Jan-11  27-Jan-11 0.20% 99,976,417 Govt Govt

TREASURY BILL 912795Y21 111,000,000 1.59%  3-Feb-11  3-Feb-11 0.19% 110,928,698 Govt Govt

TREASURY BILL 912795Y21 150,000,000 2.15%  3-Feb-11  3-Feb-11 0.20% 149,898,437 Govt Govt

TREASURY BILL 912795286 58,800,000 0.84% 17-Feb-11  17-Feb-1 0.19% 58,757,999 Govt Govt

TREASURY BILL 912795286 61,200,000 0.88% 17-Feb-11  17-Feb-11 0.19% 61,155,103  Govt Govt

TREASURY BiLL 9127952C4 125,000,000 1.79% 24-Feb-11 24-Feb-11 0.19% 124,906,215 Govt = Govt

TREASURY BILL 912795202 100,000,000 1.43%  3-Mar-11  3-Mar-11 0.19% 99,918,400 Govt Govt

TREASURY BILL - 9127952G5 100,000,000, 1.43% 17-Mar-11  17-Mar-11 0.19% 99,911,861 Govt Govt ~

TREASURY BILL 9127952H3 53,167,500 0.76% 24-Mar-11 24-Mar-11 0.20% 53,117,390 Govt Govt -

TREASURY BILL 91279523 46,832,500 0.67% 24-Mar-11  24-Mar-11 0.20% . 46,788,360 Govt Govt

TREASURY BILL 912795259 100,000,000 1.43% 31-Mar-11  31-Mar-11 0.19% 99,904,472 Govt Govt

TREASURY BILL T 912795VD0 114,000,000 1.63%  7-Apr~i1  7-Apr-11 0.49% 113,711,263  Gowt Govt

TREASURY BILL 9127952F7 70,000,000 1.008 22-Sep-11  22-Sep-11 0.27% 69,816,561 Govt Govt

TREASURY NOTE 912828JY7 80,000,000 1.15% 31-Jan-11  31-Jan-11 0.18% 80,184,573 Govt Govt

TREASURY NOTE 912828KE9 100,000,000 1.43% 28-Feb-11 28-Feb-11 0.22% 100,272,753 Govt Govt

TREASURY NOTE 912828KE9 50,000,000 0.72% 28-Feb-11 28-Feb-1t 0.22% 50,135,276 Govt Govt

TREASURY NOTE 912828KE9 75,000,000 1.07% 28-Feb-11 28-Feb-11 0.22% 75,202,914 Gowvt Govt

TREASURY NOTE 912828KE9 44,000,000 0.63% 28-Feb-11 28-Feb-11 0.22% 44,119,043  Govt Govt

TREASURY NOTE 912828LV0 20,000,000 0.29% 31-Aug-11  31-Aug-11 0.30% 20,128,604 Govt Govt

TREASURY NOTE 912828LV0 50,000,000 0.72% 31-Aug-11  31-Aug-11 0.30% 50,321,510 Gowt Govt

vy Repurdise Kgosiiont
TRI-PARTY BANC OF AMERICA SECURITI

.y PRV Y

LA 4216{543;000: 6037%
BRSAQVWLO 100,000,000

6,543,000

1-Oct-10  1-Oct-10 0,23% 100,000,000

TRI-PARTY BARCLAYS CAPITAL INC. BRSAQWA73 75,000,000 1.07% 1-Oct-i0  1-Oct-10 0.25% 75,000,000 P-1
TRI-PARTY BARCLAYS CAPITAL INC. BRSABULES 325,000,000 4.65% 4-Oct-10  4-Oct-10P  0.20% 325,000,000 P-1 -
TRI-PARTY CITIGROUP GLOBAL MARKETS BRSAQWD23 340,000,000 4.87%  1-0ct-10  1-Oct-10 0.24% 340,000,000 P-1 A1
TRI-PARTY CREDIT SUISSE SECURITIES . BRSAQWBS0 21,000,000 0.30%  1-Oct-10  1-Oct-10 0.23% 21,000,000 P-1 A1
" TRI-PARTY DEUTSCHE BANK SECURITIES BRSAQWAWS 75,000,000 1.07% 1-Oct-10  1-Oct-10 0.23% 75,000,000 P-1 A1
TRI-PARTY DEUTSCHE BANK SECURITIES BRSAQWDZ8 475,000,000 6.830%  1-Oct-10  1-Oct-10 0.23% 475,000,000 P-1 A1
TRI-PARTY DEUTSCHE BANK SECURITIES BRSAQZCRO 55,000,000 0.79%  1-Oct-10  1-Oct-10 0.23% 55,000,000 P-1 A1
TRI-PARTY DEUTSCHE BANK SECURITIES BRSAQZCRO 25,000,000 0.36%  1-Oct-10  1-Oct-10 0.23% 25,000,000 P-1 A1
TRI-PARTY DEUTSCHE BANK SECURITIES BRSAK5QB2 200,000,000 2.86% 4-Oct-10  4-Oct-10 P  0.20% 200,000,000 P-1 A1
TRI-PARTY HSBC SECURITIES (USA) IN BRSAQWBU1 277,108,000 3.97% 1-Oct-10  1-Oct-10 0.23% 277,108,000 P-1 At
TRI-PARTY J.P. MORGAN SECURITIES L ' BRSAQWAS7 257,000,000 3.68%  1-Oct-10  1-Oct-10 0.24% 257,000,000 P-1 A-1
TRI-PARTY MORGAN STANLEY & CO INC BRSAQvWMS 99,518,000 1.42% 1-Oct-10  1-Oct-10 0.20% . 99,518,000 P-1 A1
TRI-PARTY MORGAN STANLEY & CO INC BRSAGDUA7 370,000,000 5.30% 7-Oct-10 13-Oct-10 P 0.22% 370,000,000 P-1 A1
TRI-PARTY MORGAN STANLEY & CO INC BRSAMGS08 330,000,000 4.72%  7-Oct-10 15-Oct-10 P 0.22% 330,000,000 P-1 A1
TRI-PARTY RBS SECURITIES INC. BRSAQWAZ1 111,000,000 1.59% 1-Oct-10  1-Oct-10 0.25% 111,000,000  P-1 A1
TRI-PARTY RBS SECURITIES INC. BRSAKSSE4 200,000,000 2.86% 7-Oct-10  7-Oct-10 P  0.20% 200,000,000 P-1 A1
TRI-PARTY RBS SECURITIES INC. BRSAMGRP4 200,000,000 2.86%  7-0ct-10 14-Oct-10P  0.20% 200,000,000 P-1 A1
TRI-PARTY RBS SECURITIES INC. BRSAC2646 575,000,000 8.23% 7-Oct-10 21-Oct-10 P  0.22% 575,000,000 P-1 A1

TRI-PARTY UBS SECURITIES LLC BRSAQWA40 105,917,000 1.52%  1-Oct-10  1-Oct-10 0.23% 105,917,000 P-1 A1



BLACKROCK - - o 2on

UNAUDITED Schedule of Investments T-Fund 30-Sep-10
Position Description cusip - Par ZPar Maturityor,  Final Yieldor,  Amortized Moody's,  S8P
Reset Maturity Coupon Cost Rating Rating

USD CASH (Committed) USD_CCASH -1,802 1-0ct10  1-0ct40 ' 1,802

This information is authorized for distribution only when it is accompanied or preceded by a current prospectus for the BlackRock Liquidity Funds, which contains
more complete information, including fees and expenses. Please read the prospectus carefully prior to investing or sending money.

An investment in the Fund is not insured or guaranteed by the Federal Deposit Insurance Corporatian or any other government agency. Although the Fund seeks to
preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in the Fund. Statements and other information herein are as
dated and subject to change. Portfolio holdings should not be deemed as a recommendation to purchase any of the securities listed above.

WAM (Weighted Average Maturity), is calculated by the final maturity for a security and the interest rate reset date held in the portfolio. This is a way to measure a
fund’s sensitivity to potential interest rate changes. WAL (Weighted Average Life) is measurement of a fund’s sensitivity to a deteriorating credit environment;
potential credit spread changes or tightening liquidity conditions. The WAL calculation is based on a securitiés stated final maturity date or, when relevant, the date
of the demand feature when the fund may receive payment of principat and interest,

Prepared by BlackRock Investments, LLC
©2010 BlackRock, Inc. Member FINRA. All Rights Reserved,
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goldan

achs Asset

Management

Financial Square Government Fund

Fund Information and Unaudited Holdings 9/30/2010

Weighted Average Maturity: 50 days
Weighted Average Life: 101 days

fw Principal Final Coupon

! Issuer Category of Investment Cusip Amount Maturity Date] Maturity Date Rate Amortized Cost
Bank of America Corp., FDIC :

B ot Amelica Corpa Govemment Ageocy Debt 06050BACS 5000000  120022010] 12022011 L116 5,051,494
Bank of America NA Other Repurchase Agreement 309.500000]  10/01/2000] 100172010 03000 309,500,000
Barclays Tri Party Repo Other Repurchase Agreement 350,000,000 10/01/2010 10/01/2010 0.250 350,000,000
Barclays Tri Party Repo Other Repuzchase Agreement 1,500000000]  1015/2010]  10/152010 0210]  1,500,000,000
BNP Pasibas T Other Note 1,002,500,000]  1w/192010]  10/19/2010 0240]  1,002,500,000
Citibank NA. FDICTLGP Government Ageacy Debt ABUIACT 69500000  123072010{ 03302011 0439 6957491
; itibank N, FOIC TLGE Govemment Agency Debt 173145AL7 19380000  1oiz2010] 07122013 0528 19,388,743
Citigroup Funding, 156, FDIC | G overnment Agency Debt 1T313YAAY 46295000] 1105200} ossosron 0355 46,286,845
ICtgroop Funding, 100, FDIC | Goveroment Agency Deot 17313YAD3 80,865000{  12/032000]  06/032011 0246 80,875,578
: i

iDeutsche Bank AG Other Repurchase Agreement " lsom00000] 10012010 1070172010 0.280 150,000,000
Federal Farm Credit Bank G ‘Agency Debt 31331G2M0 135650,000] 10022010} 11022011 0238 135,647,740
Federal Farm Credit Baok Goverument Agency Debt 31331G3Y3 155,000,000 107172010, 11/1772011 0.197 154,947,266,
Federal Farm Crodit Bazk Govemment Agency Debt___ 31331G514 141,000,000, 10/0%2010]  12/082011 0208 140974,866,
Federal Farm Credit Bazk . :Government Agency Debt 31331G6EA 150,000,000 10/09/2010{  12/092011 02081 | 14997328}
Federal Famm Credit Bagk. G Ageacy Debt 31331GEK0] | 247,000,000]  10142010]  1z/1412011 0182 246,096,867
{Federal Farm Credit Bazk G AgeucyDebt IBLAYS|  247,000000]  1w122010]  o1120012 0207 246,936,660
Federal Farm Credit Back Govermment Ageacy Debt 31331JA26 148,000,000)  10/152010] 0771572011 0.177 147,941,732
Federal Farm Credit Bank |G AgencyDebt 33uBRs]  “i661000000  oMBmOLI]  ovmeiz| 053 166,040,653
{Federat Farm Credit Bank Govemment Agency Debt 31331017 142,000,000, 03152011] 097152011 0357 142,044,520
: Federal Home Loan Back Govermment Agency Debt 313370025 141000000, 11062010 021372012 0314 143,958,548
“Federal Home Lows Back | Govermment Agency Debt 3133XUXC2| 50,000,000 10182010 1071872010 0.500] 50,005,055
Federal Home Loan Bank G Agency Debt 3133XVQX2: | 337,000000]  1113/2010,  0S/1372011 02641 336,894,897
{Pederal Home Loan Bank Government Agency Debt 313IXWGD5 303,000,000, 0719/2011] 0771972011 0760 303,563,328
{Federal Home Loan Back | Goverament Agency Debt 3133XYJ55 278,000,000] 060372011}  06/03/2011 0710i 278,000,000
Federal Home Loan Bak GovemmentAgencyDebt | 3133XYMAO 24700000 osna2011l  0s/242011 05401 224.700,000;
Federal Home Loan Bark G Agency Debt 3133XXDRS 330,000,000]  09/02/2011]  09/02/2011 0700] 381216918
Federal Home Loan Bank G Agency Debt 313370XY9 84,000,000]  09/152011] 0971572011 0330] 83,980,724
Federal Home Loan Bank Government Ageacy Debt 3133716W1 65,000,000]  09/30/2011]  09/3012011 0300} 64,997,508
Z‘;"r:" Home Loan Mortgage 4G,y 0ynent Agency Debt 3128X8B92 406000001  11042010]  05/04/2011 0355 40,594,701
Z:";;"‘ HomeLoan Mortgage [ ovemment Agency Debt 3128X8E24 552,139,000 110572010  08/052011 0365 552,101,152
g?;" Home Loan Mortgage (3,uerument Agency Debt 3128XSRC8 30,336,000]  12/00/2010)  03/0972011 0362 30,354,742
E:d;““l Home Loan MORS3ge 1 Government Agency Debt 3128X8UI9 203,543,000] 100172010  oam1/2011 0593 208,680,445
g;d‘;“" Home Loan Mortgage | overrment Agoncy Debt 3128X5UHI 700,000,000;  1011/2010]  OV/11/2012 0.177 699,553,087
Z;dr;“' Home Loan Mortgage |Gy ermont Agency Debt 3128X9WP1 490,000,000,  10202010] 01202012 0177 489,741,667,
ool Home Loan Motg3g0 | Govermment Agoncy Debt 3128X8VE9 18500000)  10/07/2010{  04/07/2011 0581 18,510,7”‘
|Federal Home Loan Mortgage  : !
P jGovemment Agency Debt 313396LR2] 131000000  oons;om1]  o9A30M co2s! 130633819

.
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Principat Final Coupon

Issuer Category of Investment Cusip Amount Maturity Date | Maturity Date Rate Amortized Cost
I-‘:cieral National Mortgage Assoc. ; Government Agency Debt 31398AXHO 4,050,000 11/13/2010 05/13/2011 0264 4,048,760 B
Federal National Mortgage Assoc. |G Agency Debt 313588HT5 505000000  G70s2011] 07052011 0430 503,329,151 _
Federal National Mortgage Assoc. { Government Agency Debt 313588HVO 400,000,000 07/07/2011 07/07/2011 0430 398,667,000
Fedesal Natlousl Mortgage Assoc. |G ‘Agency Debt 313588TW6 690000000]  08/0L2011] 080172011 0320 688,135,467
Federa] National Mortgage Assoc, §Gov Agency Debt 313585FB6|  1,000,000000]  05/022011]  05/02/2011 0.520 996,923,333
Federal National Mortgage Assoc. | Governmeat Agency Debt 313588GH2 8280000001  0si01z011] 060172011 0.500 825,205,500
First Boston Tri Party Repo . {Other Repurchase Agreement 1,500,000,000 10/08/2010 10/08/2010 0.210 1,500,000,000
General Electric Capital Corp,,
oD Graie P> i Government Agency Debt 36967HACI 9250000f  120972010f 120312013 1222 9,359,058
General Electric Capital Corp., . .
e D G P | Government Agency Debt 3696THAMY 125000000 127130100 o3mizon: 0373 12,507,369
Goldman Sachs & Co. Other Repurchase Agreement 10,505,000000]  10/012010]  10/01/2010 0270]  10,505,000,000
Goldman Sachs & Co. Other Repurchase Agreement 34,500,000 10/01/2010 10/01/2010 0256 34,500,000
g:;od”"“ Sachs & Co. TAPAY {ouner Renurchase Agreement 1,000,000,000 = 10122010] 101212010 02200 1,000,000,000
g:;ima" Sachs & Co. TriParty }y4.0r R epurchase Agreement 50000000  10/012010{ 10012010 0290 50,000,000 -
g:;ﬂm‘“ Sachs & Co. THPaRY oo penurchase Agreement $00000,000] 100012010  10/01/2010 0300 800,000,000 E
JPMorgan Chase & Co., FDIC
e e Govemment Agency Debt 481247AL8 107750000 10012010] 0400112011 0.663 110,888,993 :
Morgan Stankey, FDIC TLGP | Govemment Ageacy Debt 6175TUACA asoo000]  1zowz010] 1201201 1347 4952077 =
i Morgan Stanley, FDICTLGP | Govemment Agency Debt 6175TUAED 16,650,000]  120062010{  03/04/2011 0.868 16,695,893
-torgan Staakey, FDICTLGP : Govemment Agency Debt 6175TUAGS|  422900,000;  127202010]  oorzzion) o640 424584307
-Seglons Bank, FOICTLGE Government Agency Debt TS91EAACT 857000001  12/10/2010] 121102010 0943 85,812,081
i5.G. Warburg Repo Other Repurchase Agreement 75,000,000 10/01/2010 10/01/2010 02601 75,000,000
S.G. Warburg Repo Other Repurchase Agreement 20,000000] 10012010 10012010 0300i 20,000,000 @
US. Treasury Bill [ Treasury Delt 912795W49]  6200000000] 107282010 102872010 0080|  6,199,628000°
iU, Treasury Note Treasury Debt 912825LV0 176000,000] 083120111 08312011 1000] 177100534
g‘g:a',’g:;"ﬁ“‘,g“" FDICTLGP | ovemment Agency Debt o744ABz 157480000  1z0sn0l0]  Lzrsnont 142] 189530234
' { :

WAL: The money market fund’s weighted average life (WAL) is an average of the final maturities of all securities held in the
portfolio, weighted by each security’s percentage of net assets.

WAM: The money market fund's weighted average maturity (WAM) is an average of the effective maturities of all securities
held in the portfolio, weighted by each security's percentage of net assets.

Maturity Date: Represents the next interest rate reset date, demand date or prerefunded date.
Final Maturity Date: Represents the final legal maturity date

-Holdings and allocations shown are unaudited, and may not be representative of current or future investments. Holdings and
allocations may not include the Fund's entire investment portfolio, which may change at any time. Fund holdings should not be
relied on in making investment decisions and should not be construed as research or investment advice regarding particular

securities.

An investment in a money market portfolio is not insured or guaranteed by the Federal Deposit Insurance Corporation or any

other government agency. Although a money market portfolio seeks to preserve the value of an investment at $1.00 per share, it '
is possible to lose money by investing in a money market portfolio.

A summary prospectus, if available, or a Prospectus for the Fund containing more information may be obtained from your
authorized dealer or from Goldman, Sdchs & Co. by calling (Retail - 1-800-526-7384) (Institutional — 1-800-621-2550). Please
consider a fund's objectives, risks, charges and expenses, and read the Summary Prospectus, if available, and the Prospectus

carefully before investing. The Summary Prospectus, if available, and the Prospectus contains this and other information about
the Fund. '

Goldman, Sachs & Co. is the distributor of the Goldman Sachs Funds.
Copyright (c) 2010 Goldman Sachs & Co. All Rights Reserved.
2010-41324.MF. TMPL Date of first use: 10/7/10

Page 2 of 2



BofA” Global Capital Management )

BofA Government Reserves
Fund Information and Unaudited Holdings as of 09/30/10

Wcightsd Average Matwrity: 41 days
Weighted Average Life: 47 days

EFFECTIVE  FINAL

Bankof America 23>

INVESTMENT FRINCIPAL MATURITY MATURITY COUPON AMORTIZED % OF
ISSUER CATEGORY cusp AMOUNT DATE DATE RATE COST/VALUE PORTFOLIO
Federal Fanm Credit Bank Government Agency Debt 31331JFR9 100,000,000 1-Oct-10 1-Mar-12 0249 $9,971 328 0.959%
Federal Home Loan Bank Government Agency Debt 313370AF5 94,000,000 14-Jan-11 14-Tan-11 0.260 93,992,977 093%
Federal Home Loan Bank Government Agency Debt 513370(:55 37,000,000 4-Feb-11 4-Feb-11 0.260 36,996,683 037%
Federal Hore Loan Bank Governmesit Agency Debt 313370CR7 228;500,000 27-Jan-11 27-Yan-11 0.250 228,488,456 22%%
Federal Home Loan Bank Government Agency Debt 313384AE9 77,700,000 S5-fan-11 S-Jan-11 0.190 77,660,632 0.77%
Federal Home Losn Bank Government Agency Debt 313384AWD 50,000,000 21an-11 21-Jan-11 0240 49,962,667 0.50%
Federal Home Loan Back Government Agency Debt 313384AW9 290,000,000 2)-Jan-11 2}-Jan-11 0.250 289,774,444 2.88%
Federal Home Loan Bank Government Agency Debt 313384CF4 186,981,000 23-Feb-11 23-Feb-11 0.205 186,826,611 1.86%
Federal Home Loan Bank Government Agency Debt 313385H32 444,226,000 1-Oct-10 1-Oct-10 0.010 444,226 000 441%
Federal Home Loan Bank Government Agency Debt 313385156 100,060,000 6-0ct-10 &0ct-10 0.160 99,997,778 0.5%%
Federal Home Losn Bank Government Agency Debt 313385156 178,000,000 6-0ct-10 6-0ct-10 0.200 177,995,056 L77%
Federal Home Loan Bank Government Agency Debt 313385172 62,500,000 80ct-10 8-Oct-10 0.170 62,497,934 0.62%
Federal Home Loan Bank Government Agency Debt 313385572 275,000,000 8-Oct-10 B-Oct-10 0.200 274,989,306 273%
Federal Home Loan Bank Government Agency Debt 313385072 150,000,000 8-0ct-10 8-0Oct-10 0.210 149,993,875 1.45%
Federal Home Loan Bank Govemnment Agency Debt 313335K47 309,000,000 13-Oct-10 13.-0ct-10 0.190 308,980,430 3.07% .
Federal Home Loan Bank GovemmuAsmyDebt 313385K62 200,880,000 15-0ct-10 15-0ct-10 0.15%0 200,858,282 200% ~N
Federal Home Loan Bank Government Agency Debt 313385120 78,379,000 19-0ct-10 19-Oct-10 0.150 78371554 0.78%
Federal Home Loan Bank Government Agency Debt 313335138 23,900,000 20-Oct-10 20-Oct-10 0170 23,897,356 0.24%
Federal Home Loan Bank Gavernment Agency Debt 313335138 305,000,000 20-Oct-10 20-0ct-10 0.190 304969415 3.03%
Federal Home Loan Baak Government Agency Debt 313385L53 208,150,000 22-0ct-10 22-0c-10 0.170 208,129,358 207%
Federal Home Loan Bank Government Agency Debt 313335LS3 141,550,000 22-Oct-10 2-0a-10 0.180 141,535,137 141%
Federal Home Loans Bank Government Agency Debt 313385L53 91,000,000 22-0ct-10 22-0c-10 0.150 90,989,914 0.90%
Federal Home Loan Bank Government Agency Debt 313385187 91,750,000 25-0ct-30° 25-0ct-10 0.180 91,738,990 0.91%
Federal Home Loan Bank Government Ageacy Debt 313335L87 40,000,000 25-Oct-10 25-0at-10 0.185 39,995,067 0.40%
Federal Home Loan Bank Govemnment Agency Debt 313385M29 180,503,000 27-Oct-10 27-0ct-10 0.150 180,478,231 L79%
Fadu;l Home Loan Bank Government Agency Debt 313385M29 305,000,000 27-Oct-10 27-0ct-10 0.200 304,955,944 3.03%
Federal Home Loan Bank ‘Government Agency Debt 313385M86 130,000,000 2-Nov-10 2-Novw-10 0.180 129,979,200 1.29%
Federal Home Loan Bank Government Agency Debt 313385M94 219,000,000 3-Nov-10 3-Nov-10 0170 218,965,873 218%
Federa! Home Loan Bank Government Agency Debt 3133_85M94 175,000,000 3-Nov-10 3-Nov-10 0.180 174,971,125 1.74%
Federal Home Loan Bank Govemment Agency Debt 313385M9%4 174,000,000 3-Nov-10 3-Nov-10 0.190 173,969,695 1.73%
quenl Home Loan Bank Government Agency Debt 313385M94 130,000,000 3-Nov-10 3-Now-10 0200 129,976,167 129%
Federal Home Loan Bank Government Agency Debt 313335P75 68,750,000 17-Nov-10 17-Nov-10 0.170 68,734,741 0.68%
Federal Home Loan Bank Government Agency Debt 313385Q56 90,000,000 24-Nov-10 24-Nov-10 0.180 89,975,700 0.89%
Federal Home Loan Bank Government Agesicy Debt 313335755 100,000,000 17-Dec-10 17-Dec-10 0,190 99,959,361 0.99%
Federal Home Loan Bank Government Agency Debt 3133XR4S6 100,000,000 10-Dec-10 10-Dec-10 3.000 100,522,275 0.9%%
Federal Home Loan Bank Government Agency Debt 3133XTKHS 95,100,000 29-0ct-10 29-Oct-10 0.285 95,108,509 0.95%
Federal Home X.can Bank Government Agency Debt 3133XTMR4 717,000,000 5-Nov-10 5-Nov-10 0218 - 716,992,942 7.13%
Federal Home Loan Bank Govesnment Agency Debt 3133XVES6 73,905,000 23-Nov-10 23-Nov-10 0.500 73,937,955 0.73%
Federal Home Loan Bank Govemment Agency Debt 3133XVPA3 93,000,000 5-Nov-10 5-Nov-10 0375 93,013,078 0.92%
Federal Home Loan Bank Government Agency Debt 3 mxvm_u 255,000,000 26-Oct-10 26-0ct-10 0.270 254,995,367 2.53%
[NOTFOICINSURED | _May Lose Vaioe | mmm“mm
| NOT BANKISSUED _|. No Bank Guerantee | osbank sacidiicnol




Federal Home Loan Bank

135,000,000 10-Nov-10 10-Nov-10 0230 134988,607  134%
Feden! Home Loan Bank Government Agency Debt  3133XYMXO 100,000,000 9-Dec-10 9-Dec-10 0310 100,006,671  0.99%
Federal Home Loan Bank Govemment Agency Debt  313370YHS 147,000,000 14-Mar-11 14-Mar-11 0210 146,985,846 146%
Federa! Home Loan Bank Government Agency Debt  313384BD0 16,000,000 28-Yup-11 28Jan-11 0250 15986778 0.16%
Federal Homo Loan Bank Govemment Agency Dbt 313385N8S 52,305,000 16-Nov-10 10-Nov-10 0.160 . 9228850  0.92%
Federat Home Loan Bank Govemment Agency Debt  313385NS5 60,488,000 10-Nov-10 10-Nov-10 0.175 60476238  0.60%
Fedenl Home Loan Bank Govemment Agency Debt  313385P26 199,250,000 12-Nov-10 12-Nov-10 0175 159209320  1.98%
Federal Home Loan Bank Govemment Agency Debt  31338SR73 133,000,000 3.0ec-10 3-Dec-10 0,15 132955778 132%
Federal Homo Loan Bank Govemment Agency Debt 313385864 227,600,000 10-Dec-10 10-Dec-10 0.1%0 227520340 2.26%
Federal Home Loan Bank Govemment Agency Debt  3133XYCE3 50,000,000 25-0c2-10 29.0ct-10 0270 50,003,868  0.50%
Federa] Home Loan Bank Govemment Agency Debt  313334BD0 18,000,000 28-Jan-11 28-an-11 0150 17988695  0.18%
Federal Home Loan Bank Government Agency Debt  313385HS2 100,006,000 1-0ct-10 1-0a:10 0200 100,006,000  0.99%
Federal Home Loan Bank Govemment Agency Dett . 313385K47 35,621,000 13-0ct-10 13-0e410° 0,165 39618821  039%
Federal Home Loan Bank Government Agency Debt  313385L38 87,000,000 20-0ct-30 20-0ct-10 0160 26992655  057%
Federal Homo Loan Bank Govemment Agency Debt - 313385L53 68,250,000 22.0a-10 2-0a-10 0175 68243033 0.63%
Federal Home Loan Bank Govemment Agency Debt  313385F26 175,000,000 12-Now-10 12-Nov-10 0.165 174966313 174%
Federal Home Loan Bank Govemment Agency Debt  313385P75 36,349,000 17-Now-10 17Nev-100 0375 863292712 086%
Foderal Home Loan Bank Govemment Agency Debt  313385R73 72,641,000 3-Dec-10 3.Dec-10 0.130 72618118  0T2%
Federal Home Loan Bark Government Agency Debt  313384AWD 20,000,000 21Tl 213011 0130 19988,800  0.20%
Fedesal Home Loan Bank Government Agency Debt  313385K62 220,250,000 15-0ct-10 150ct.10 0.193 20233469 219%
Federal Home Loan Bank Government Agency Debt  313385L53 100,000,000 22-0at-10 2:0c10 0.140 59,991,833  099%
Federal Home Loan Bank Government Ageacy Debt  313385Md45 122,344,000 29-Oct-10 29-0ct-10 0130 12326812 12%
Federal Home Loan Bank Government AgencyDebt  313385P9F 18,000,000 19-Now-10 19-Nov-10 0.170 17995835  0.18%
Federal Home Loan Bank Govemment Agency Debt  313385RS7 43,003,000 1-Dec-10 1-Dec-10 0300 42981140  043%
Federal Home Loan Bank Govemment Agency Debt  313385¥30 448,000,000 15-Dec-10 15-Dec-10 0.190 AIB2661  445%
USS. Tressury Bill Treasury Debt 912795UR2 175,000,000 21-0a-10 21-00-10 0.145 174985903 174%
U.S. Treasury Bi Treasury Debt SIZTISW2Z 132,450,000 7-0ct-10 7-0ct-10 0,080 132488233 132%
US. Treaswry Bilt Treasusy Debt SIZISWI 74,062,000 7-0ct-10 7-0-10 0.0 060682 0.74%:
U.S. Treasucy Bilt Treaswry Debt 912795UBZ 234,000,000 21-0ct-10 21-0ct-10 0.120 23IA00  239%

Govemment Agency Debt

3133XYGZ2

The fund also publishes its portfolio of investinents at each fiscal quarter end in its annual and semiannual reports and on

Form N-Q. To view a copy of a fund's Form N-Q you can visit the Securities and Exchange Commission's website at

WWW.SeC.gov.

The Effective Maturity Date reflects the maturity date of the security as determined under Rule 2a-7 under the Investment

Company Act of 1940, as amended, for purposes of calculating the dollar-weighted average maturity. Generally the date
represents the earlier of the next interest rate reset date or final legal maturity date. The Final Maturity Date reflects the final
legal maturity date of the security, if different from the Effective Maturity Date.

Portfolio characteristics and holdings are subject to change periodically and may

Current and future holdings are subject to risk, including, but not limited to, market and credit risk.

An investment in money market mutual funds is not insured or guaranteed by Bank of America, N.A. or its affiliates,

not be representative of current holdings.

or by the Federal Deposit Insurance Corporation or any other government agency. Although money market mutual

funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by Investing in
money market mutual funds.

30

Please read and consider the investment objectives, risks, charges and expenses for any fund carefully before
investing. For a prospectus which contains this and other important information about the fund, contact your BofA
Global Capital Management representative or financial advisor or go to www.bofacapital.com

BofA Global Capital Management Group, LLC (BofA Global Capital Management) is an asset management division of Bank of
America Corporation. BofA Global Capital Management entities furnish investment management services and products for
institutional and individual investors. BofA Furds are distributed by BofA Distributors, Inc., member FINRA and SIPC. BofA
Distributors, Inc. is part of BofA Global Capital Management and an affiliate of Bank of America Corporation.

Advisory services provided by BolA Advisots, LLG,
monkuik subeldaries of )

Bankof America ”%

| NOTFDICINSURED | MnyLose Value |
{ NOTBANKISSUED | No Bank |




Culifornia Asset Management Trust Cash

Reserve Portfolio
Summary Portfolio Holdings for the Month Ended: July 31,2010 Page 1 of 3:
YTM Maturity ’
Issuer  at Cost Date . Par
BANKERS ACCEPTANCES  (0.40% ) '
US BANCORP .
0.40% 09/20/10 === =mm e e e e ee 9,400,000
9,400,000

CERTIFICATES OF DEPOSIT (23.66%)
BANK OF NOVA SCOTIA HOUSTON

0.43% 08/10/10 = ee oo e e 35,000,000
BARCLAYS BANK PLC NY '
0.45% 10/12/10 e e e e el 45,000,000
0.69% 12210 = e em et . 35,000,000
BNP PARIBAS NY BRANCH
0.59% 10/06/10 = m e e e 32,500,000
0.40% 10/20/10 == e oo e e - 30,000,000
CREDIT AGRICOLE CIB NY
0.65% 09/27/10 == - e e ceeeanaa. 50,000,000
0.65% 09/27/10  =e-memmeeeen R LT - 30,000,000
CREDIT SUISSE NEW YORK
0.50% 08/31/10  ==emmee e e mmeeeeoeae 50,000,000
0.50% 09/03/10 === === eceeimecaecnaa—aae 25,000,000
DEUTSCHE BANK NY ' v
0.52% 09/09/10 = oom e 40,000,000
- 0.52% 09/16/10 - - e e e 40,000,000
NORDEA BANK FINLAND NY .
0.50% 09/03/10  ----eo--- T R TSR 50,000,000
0.50% 09/03/10 - == - e e e 25,000,000
RABOBANK NEDERLAND NV NY '
0.48% 09/14/10 - - oo e e e 50,000,000
0.48% 09/14/10 = ocmmm e e e 25,000,000
562,500,000
COMMERCIAL PAPER (19.98%)
BNP PARIBAS : » o
041% 08/12/10  w oo mmmmee e eme el 5,000,000
0.57% 09/07/10 e m e 15,000,000
DANSKE BANK A/S -
0.51% 09/09/10 o L 40,000,000
0.47% 09/29/10 oo e 40,000,000
ING GROUP NV
0.50% 09/01/10 = =- e emmme e e eee e 25,000,000
0.51% 09/21710 = o e e e neeeei e 50,000,000
SOCIETE GENERALE
0.60% 09/03/10 o e e 15,000,000
0.64% 10/04/10 = e mm e et a e aiaaas 50,000,000
0.64% 10/04/10 oo m e 15,000,000
SVENSKA HANDELSBANKEN
0.51% 09/08/10 === oot iciceecimaaas 45,000,000
0.47% 09/17/10 == s e m e e e el 30,000,000
TOYOTA MOTOR CORP
0.48% F0/13/10 e e e - 50,000,000

0.36% 10/27/10  w e e e il 25,000,000
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California Asset Management Trust Cash Reserve Portfolio
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Summary Portfolio Holdings for the Month Ended: July 31, 2010 Page 2 of 3
YTM Maturity
Issuer at Cost Date Par
COMMERCIAL PAPER  (19.98% )
US BANCORP : :
0.53% 12/28/10 = emmee e e caaeaaaa 50,000,000
0.53% 12/28/10 == cme e ememaeccecccaaes 20,000,000
475,000,000
REPURCHASE AGREEMENTS  (27.55% )
BANK OF AMERICA CORP
021% "08/02/10 - =i cecamae. 254,800,000
DEUTSCHE BANK AG . v
022% 0B/06/10 == —m e e e e aiaa 100,000,000
GOLDMAN SACHS GROUP INC :
0.22% - 08/05/10  — = m e aedmieeicieccccccmeemaaa 150,000,000
MORGAN STANLEY '
0.22% 08/03/10 == e oo m e caaana ---- © 150,000,000
_ : 654,800,000
U.S. GOVERNMENT AND AGENCY OBLIGATIONS  (21.54% )
FANNIE MAE BONDS
0.64% 10/22/10  -m-eu--- B LT TR 25,000,000
0.58% 10/22/10 = e e e e ccaae e aea 50,000,000
FANNIE MAE DISCOUNT NOTES ‘
0.28% 09/01/10 == m e e e eeec e 40,000,000
FEDERAL FARM CREDIT BANKS BONDS .
131% 12/22/10 e e e e e e et e 50,000,000
0.41% 06/22/11 == e eeeem e 40,000,000
FEDERAL HOME LOAN BANKS BONDS -
0.40% 0B/07/10 = e e e 20,000,000
0.75% 0B/25/10 === e ceccem—anae 6,000,000
0.70% 08/27/10 = e e e e e e 33,000,000
0.70% 08/27/10  =me oo T 10,000,000
0.55% 3 217 8,000,000
026% I 74 U S USSR 10,500,000
FREDDIE MAC BONDS
135%  ° 030911 = m oo 25,000,000
1.20% O407/11  mm e e e e e e 50,000,000
0.30% BO21/11  ee e e e 50,000,000
0.38% OL/09/12 - oo e 30,000,000
UNITED STATES TREASURY BONDS _ '
0.60% 08/15/10 = e e e oo ciiicccdaaa 10,000,000
0.49% 110723V (1 U e 20,000,000
0.58% OU/I5/11 e e e et 14,500,000
0.53% O1/15/11  mmme e e e e 10,000,000
0.35% O7/BH/11 e mm e e e e et e e 10,000,000
' | 512,000,000
U.S. GOVERNMENT SUPPORTED CORPORATE DEBT  (6.88% )
- BANK OF AMERICA CORP
1.37% 09/13/10  ~mevemann- S SR 50,000,000 :
1.37% 09/13/10 = e e e e e e eceemaaas 15,000,000
CITIGROUP INC

1.37% L 19,500,000

i
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California Asset Management Trust Cash Reserve Portfolio
Summary Portfolio Holdings for the Month Ended: July 31, 2010 ' Page 3 of 3
YTM Maturity
Issuer at Cost Date , Par
U.S. GOVERNMENT SUPPORTED CORPORATE DEBT  ( 6.88% )
GENERAL ELECTRIC CO ' :
1.43% 1715 77 ) R P ' 15,000,000
GOLDMAN SACHS GROUP INC
1.40% 03/15/11 o mmm e e camcann 25,000,000
JP MORGAN CHASE & CO .
1.33% 02/23/11 = me e e 19,000,000
1.38% T O EEEES 10,000,000
MORGAN STANLEY
127% 03/04/11  ceeeaeeeeee. e emeeceecces e armasem————— 10,000,000
163,500,000
TOTAL SECURITIES 2,377,200,000

The total portfolio par value will differ from the financial statements, which are prepared on an amortized cost basis.
Note: The purpose of this report is to provide an inventory of securities held and their approximate par value.

This information does not represent an offer to sell or a solicitation of an offer to buy or sell any fund or other security. Investors should
consider the Trust's investment objectives, risks, charges and expenses before investing in the Trust. This and other information about

the Trust is available in the Trust's current Information Statement, which should be read carefully before investing. A copy of the Trust's
Information Statement may be obtainéd by calling 1-800-729-7665 or is available on the Trust's website at www.camponline.com. While
the Trust seeks 1o maintain a stable net asset value of 81.00 per shave, it is possible to lose money investing in the Trust. An investment in
the Trust is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Shares of the
Trust are distributed by PFM Fund Distributors, Inc., member Financial Industry Regulatory Authority (FINRA) (www finra.org). PFM
Fund Distributors, Inc. is a wholly owned subsidiary of PFM Asset Management LLC. Member SIPC. :
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State of California ,
Pooled Money Investment Account

Market Valuation

9/30/2010.

United States Treasury:

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.001914850).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its

participation in the LAIF valued at $20,038,297.01 or $20,000,000.00 x 1.001914850.

Bills $ 24,816,931,118.17 | $  24,858,325,694.52 | $ 24,874,766,500.00 NA

Notes $ 6.65_0,737,268.34 $ 6,650,737,268.34 | $ 6,713,763,000.00 | $ - 20,297,606.50
Federal Agency: »

SBA $ 536,095,922.14 1 $ 536,095,922.14 1 $ 534,807,383.321 $ 582,741.65

MBS-REMICs $ 600,821,43062 | $ 600,821,430.62 | $ 639,701,411.07 | $ 2,837,845.26

Debentures $ 349,964,845.47 | $ 349,964,845.47 | $ 351,390,000.00 | $ 1,645,424 .50

Debentures FR $ 200,000,000.00 | $ 200,000,000.00 | $ ' 200,094,000.00 | $ 114,289.00

Discount Notes $ 5,731,358,943.02 { $ 5,738,936,818.03 | $ 5,749,019,200.00 NA

GNMA 3 65,019.56 | $ 65,019.56 | $ 66,665.24 | $ 643.17

_|IBRD Deb FR $ 300,000,000.00 | $ 300,000,000.00 | $ 300,786,000.00 | $ 403,568.92

CDs and YCDs FR $ 600,000,000.00 | $ 600,000,000.00 | $ 600,000,000.00 | $ 425,990.11
Bank Notes $ 200,000,000.00 | $ 200,000,000.00 1 $ 200,001,332.02 | $ 6,750.00
CDs and YCDs $ 6,590,000,000.00 | $ 6,590,000,000.00 | $ 6,589,992.339.44 | $ 683,569.45
Commercial Pa_per $ 6,571,530,470.81 | $ 6,573,108,985.25 | $ 6,5673,127,226.10 NA
Corporate:

Bonds FR $ - 18 - 13 - $ -

Bonds $ - 19 - 18 - $ -
Repurchase Agreements] $ - 19 - 18 - NA
Reverse Repurchase $ - 1% - 18 - $ -
Time Deposits 3 4,226,650,000.00 | $ 4,226,650,000.00 | $ 4,226,650,000.00 NA
AB 55 & GF Loans $ 10,183,216,5688.52 | $  10,183,216,588.52 | $ 10,183,216,588.52 NA
TOTAL $ 67,557,371,606.65 | $  67,607,922,572.45 | $ 67,737,381,635.71 | $ 26,998,428.56
Fair Value Including Accrued Interest $ 67,764,380,084.27
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The following summarizes the profile of the investment portfolio by category as of June 30, 2010

ALAMEDA COUNTY
TREASURER'S OFFICE
COMPOSITION OF TREASURER'S CASH POOL
July 31, 2010 '

(See Attachement 1A for graphic illustration of Treasurer's investment by category):

LAIF

Collateralized Time Deposits

Money Market Funds

Federal Agency Notes & Bonds
Federal Agency Discount Notes

Total investments

Cash in Bank and on Hand

Total Treasurer's Pool

Footnotes:

Of the total cash and investment haldings listed ai:ove $or%
consisted of cash and investments maturing within three months of this report.

Book Value % Held
Cost

$50,000,000 1.77%
54,348,000 1.93%
721,500,000 25.57%
730,421,797 25.89%
1,238,662,721 43.90%
$2,794,932,518 . 99.06%
26,622,933 0.94%
$2,821,555,451 100.00%

(see Attachement IB for full graphic lflustration of Treasurer's investment by maturity).

Attachmgnt |

% Allowed by
Sec 53601

N.A.
no limit
20%
no limit
no limit
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