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Memorandum
TO: Administration Committee DATE: September 1, 2010
FR: Executive Director W.l:

RE: Investment Report.for June 2010

In accordance with the adopted investment policy, attached are the comprehensive investment holdings
for MTC and all operating units.

Total funds under MTC management are just over $3.0 billion. A breakdown by fund is as follows:

Fund Balance ($ million) % of Total
BATA RM1* $ 1,100.7 36.7%
BATA Debt Service Reserve 346.2 11.5%
BATA Seismic 553.5 18.4%
BATA Trustee Funds 12.9 0.4%
BATA RM2 411.3 13.7%
AB 1171 - 91.2 3.0%
BAIFA 174.3 5.8%
MTC 160.6 5.4%
FasTrak® (Customer Deposits) 48.7 1.6%
BART Car Exchange Program 93.9 3.1%
SAFE 8.0 0.3%
RAFC 1.7 0.1%

Portfolio Total

*Iincludes rehab, reserves, capital

3,003.0

100.0%

The Bay Area Infrastructure Financing Authority (BAIFA) funds include annual payments and reserve

funds held by the trustee to retire the outstanding bonds. The BART Car Exchange fund is held in trust

for future replacement of BART cars.

Proceeds of the $1.5 billion financing completed on July 1, 2010 will appear on the July investment

report.
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The poftfolio consists mainly of Government Sponsored Enterprises (GSEs). The portfolio
breakdown is as follows:

Security Holding Portfolio Composite Policy Limits

Fed Home Loan Bank 28.2% No limit

Fed Home Loan Mortgage 17.4% No limit

Fed National Mortgage Association 22.2% No limit

Fed Farm Credit Bank ' 0.7% No limit

Tennessee Valley Auth 0.3% No limit

Cash 8.4% No limit

Gov’t Pools 0.1% No limit

CA Asset Mgmt Program (CAMP) 8.1% No limit

Municipal Bonds _ 8.8% No limit

Mutual Funds 2.8% 20% Portfolio/10% One Fund
Blackrock (BATA Trustee) 0.5% Trustee Funds — No limit
Goldman Sachs (BAIFA) 2.5% Trustee Funds ~ No limit

Portfolio Total 100.0%

Funds held by trustee are subject to permitted investments authorized in the approved issuing
documents and are not subject to mutual fund limits as defined in the MTC Investment Policy.

The MTC portfolio holds $256.7 million (8.5%) in variable rate demand obligations (VRDO)

~ issued by various California local agencies. The VRDOs are recognized as short term (30 days)
investment bonds for accounting classification purposes even though the various securities have
maturities up to 30 years. The classification as short term investments is possible because
VRDOs have “liquidity instruments™ that allow the bonds to be “put” to the liquidity bank at any
time with seven days notice.

If there are any questions, please contact Brian Mayhew at (510) 817-5730.

Steve Heminger
SH:SW

JACOMMITTE\Administration\2010 by Month\09 Admin September 2010\Investment Report Memo_JUNE10.doc
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Investment Rate Benchmarks

June 2010
(BATA)

—+o=BATA Holdings

=5 Year Treasury

~@=State LAIF

o

o,
%

7.50%

7.00%

6.50%

6.00%

5.50%

5.00%

4
%,

N 0L-unp

- 0L-IEeiN

§ - 60-99Q

- 60-dog
- 60-unp
- 60-1ely
- 80-99Q
- go-dag
- go-unp
- 80-1ely
- 20-99Q
- L0-deg
- Lo-unp
- L0-4elN
- 90-93(Q
- 90-das
- 90-unp
- 90-4elN
- 60-99Q
- Go-deg
- go-unp
- G0-Jey
- #0900
- p0-dog
- po-unp
- $0-4elN
- £0-29Q
- ¢0-deg
- ¢0-unp
- £0-Je
- 20-99Q
- 2o-dog
- go-unp
- 20-4el
- 10-9eQ
- Lo-des

4.50%

4.00%

3.50%

3.00%

2.50%

2.00%

1.50%

1.00%

0.50%

Lo-unp

0.00%

15



- Juwego, 2010

piTy FunDps

SCHEDULE OF INVESTMENTS
T-FUND PORTFOLIO

Par
MATURITY (000) VALUE
U.S. TREASURY OBLIGATIONS — 39.6%
U.S. Treasury Bills — 39.6% (a)
0.00% 07/01/10 $ 903 $ 903,000
0.15% 07/01/10 75,000 75,000,000
0.53% 07/01/10 71,000 71,000,000
0.18% 07/08/10 100,000 99,996,500
0.17% 07/15/10 150,000 149,990,263
0.39% 07/15/10 130,000 129,980,536
0.15% 07/22/10 240,000 -239,979,263
0.14% 07/2910 79,000 78,991,602
0.15% 07/29/10 26,526 26,522,902
0.50% 07/29/10 60,000 59,976,667
0.16% 08/05/10 50,000 49,992,222
0.17% 08/12/10 72,784 72,769,565
0.19% 08/19/10 80,000 79,979,856
0.19% 08/26/10 155,000 154,954,189
0.25% 08/26/10 155,000 154,940,111
0.27% 08/26/10 25,000 24,989,519
0.32% 08/26/10 68,000 67,966,680
0.19% 09/02/10 50,000 49,983,812
0.21% 09/09/10 40,000 39,984,056
0.24% 09/23/10 160,000 159,910,400
0.41% 09/23/10 25,000 24,976,375
0.24% 09/30/10 100,000 99,939,333
0.24% 10/14/10 100,000 99,930,000
0.38% 10/21/10 74,722 74,634,824
0.23% 10/28/10 60,000 59,954,383
0.24% 10/28/16 35,000 34,972,233
0.25% 11/04/10 70,000 69,939,975
0.32% 11/18/10 80,000 79,902,000
0.23% 11/26/10 70,000 69,935,250
0.22% 12/02/10 70,000 69,934,122
0.21% 12/09/10 69,690 69,895,381
0.41% 12/16/10 120,000 119,770,400
0.22% 12/30/10 100,000 99,891,306
0.49% 04/07/11 114,000 113,569,967
2,875,056,692
TOTAL U.S. TREASURY OBLIGATIONS
(Cost $2,875,056,692) 2,875,056,692
REPURCHASE AGREEMENTS — 60.4%
Banc of America Securities LLC
0.01% 07/01/10 100,000 100,000,000
Barclays Capital, Inc.
0.01% 07/01/10 750,000 750,000,000
0.02% 07/0110 140,000 140,000,000
Citigroup Global Markets, Inc.
0.04% 07/01/10 385,000 385,000,000
Credit Suisse Securities (USA) LLC
0.01% 07/01/10 50,000 50,000,000
0.10% 07/01/10 510,000 510,000,000
Deutsche Bank Securities Inc.
0.02% 07/01/10 547,167 547,167,000
0.15% 07/06/10 150,000 150,000,000
0.21% 07/07/10 330,000 330,000,000
Goldman Sachs & Co. :
0.01% 07/01/10 75,495 75,495,000
HSBC Securities (USA) Inc.
0.00% 07/01/10 75,416 75,416,000
JPMorgan Securities Inc.
0.01% 07/0110 103,623 103,623,000
Morgan Stanley & Co.
0.01% 07/01/10 100,000 100,000,000

PAr
MATURITY (000) VALUE

REPURCHASE AGREEMENTS (Continued)
RBS Securities Inc.

0.03% 07/01/10 $ 235,000 $ 235,000,000

0.21% 07/15/10 400,000 400,000,000

0.19% 07/21/10 375,000 375,000,000
UBS Securities LLC

0.05% 07/01/10 61,000 61,000,000
TOTAL REPURCHASE AGREEMENTS

(Cost $4,387,701,000) 4,387,701,000

TOTAL INVESTMENTS IN SECURITIES —-100.0%
(Cost $7,262,757,692) $7,262,757,692

(a) Rate shown reflects the discount rate at time of purchase. -

This information is authorized for distribution only when it is accompanied or
preceded by a current prospectus for the BlackRock Liquidity Funds or the
BlackRock Funds, which contains more complete information, including fees
and expenses. Please read the prospectus carefully prior to investing or
sending money. An investment in the Fund is not insured or guaranteed by
the Federal Deposit Insurance Corporation or any other government
agency. Although the Fund seeks to preserve the value of your investment
at $1.00 per share, it is possible to lose money by investing in the Fund.
Statements and other information herein are as dated and subject to
change. Portfolio holdings should not be deemed as a recommendation to
purchase any of the securities listed above.

Prepared by BlackRock Investments, Inc.
© 2010 BlackRock, Inc. Member FINRA. All Rights Reserved.
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SEC Info - PFM Funds - N-Q - For 3/31/10 Page 6 of 11
PFM Funds
Government Series
Schedule of Investments
March 31, 2010
(Unaudited)
Face
Amount Value
U.S. GOVERNMENT SUPPORTED CORPORATE DEBT (10.14%)
Bank of America
*0.30% 7/29/10 $ 5,000,000 § 5,000,000
*0.29% 9/13/10 5,000,000 5,000,000
Citigroup, Inc.
*0.35% 7/30/10 10,000,000 10,000,000
Goldman Sachs Group, Inc.
*0.75% 12/3/10 10,000,000 10,030,421
Straight-A Funding LLC
. 0.17% 4/1/10 10,000,000 10,000,000
0.19% 5/20/10 5,000,000 4,998,707
Total U.S. Government Supported Corporate Debt 45,029,128
MONEY MARKET FUNDS (4.50%)
Fidelity Institutional Money Market Government Portfolio, Class I
*0.01% 4/1/10 20,000,000 20,000,000
Total Money Market Funds 20,000,000
U.S. GOVERNMENT & AGENCY OBLIGATIONS (62.58%)
Fannie Mae Discount Notes
0.35% 5/5/10 550,000 549,818
Fannie Mae Mortgage-Backed Securities Discount Notes
0.13% 4/1/10 25,000,000 25,000,000
0.13% 6/1/10 26,000,000 25,992,070
Fannie Mae Notes
. 0.17% 6/15/10 406,000 411,836
0.44% 8/15/10 648,000 657,217
0.51% 9/13/10 3,500,000 3,560,981
0.44% 9/16/10 1,010,000 1,014,918
0.50% 12/15/10 1,817,000 1,871,565
0.60% 2/7/11 7,000,000 7,264,679
0.44% 2/15/11 1,900,000 1,967,461
0.46% 3/15/11 811,000 849,881
0.50% 3/23/11 565,000 571,849
0.54% 4/15/11 2,131,000 2,231,956
Federal Farm Credit Bank Discount Notes '
0.35% 9/1/10 2,000,000 1,997,025
Federal Farm Credit Bank Notes
0.26% 6/24/10 1,000,000 1,011,518
*0.29% 6/22/11 5,000,000 4,997,553
Federal Home Loan Notes
0.28% 4/1/10 3,000,000 3,000,000
0.71% 4/30/10 4,000,000 4,005,265
*0.57% 5/5/10 10,000,000 10,000,000
0.26% 5/14/10 9,645,000 9,729,563
0.18% 5/14/10 23,190,000 23,319,984
0.26% 6/11/10 500,000 502,679
0.17% 6/15/10 1,000,000 1,008,741
0.51% 6/18/10 1,825,000 1,833,685
0.67% 7/16/10 3,345,000 3,372,404
0.44% 8/10/10 2,000,000 2,030,495
0.45% 8/13/10 1,800,000 1,819,332
0.35% 9/10/10 500,000 509,187
http://www.secinfo.com/d12TC3.rXSe.htm 7/19/2010
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SEC Info - PFM Funds - N-Q - For 3/31/10 Page 7 of 11
Face
Amount Value
Federal Home Loan Notes (continued) .
0.51% 9/10/10 1,000,000 $ 1,020,424
0.29% 9/13/10 1,000,000 1,005,440
*0.96% 9/24/10 10,000,000 10,008,249
0.37% 9/29/10 2,195,000 2,199,382
0.32% 10/15/10 880,000 880,837
0.56% 12/10/10 905,000 925,717
0.49% 12/10/10 4,000,000 4,118,055
0.56% 1/4/11 800,000 799,047
0.40% 127/11 750,000 778,769
0.46% 2/11/11 650,000 656,539
0.44% 2/11/11 1,000,000 1,010,914
0.43% 2/15/11 1,010,000 1,057,989
0.46% 3/11/11 2,000,000 2,045,556
*0.21% 9/12/11 10,000,000 9,994,122
Federal Home Loan Notes (Callable)
0.40% 12127110 2,000,000 2,000,000
0.50% 12/28/10 5,000,000 5,000,000
0.57% 4/13/11 4,000,000 4,000,000
Freddie Mac Discount Notes
0.35% 5/12/10 300,000 299,880
0.18% 6/8/10 10,000,000 9,996,600
Freddie Mac Notes
0.35% 4/2/10 30,000,000 30,001,107
0.53% 4/30/10 4,000,000 4,007,425
0.61% 712/10 700,000 706,843
0.51% 10/4/10 950,000 970,476
0.50% 2/3/11 3,000,000 3,095,718
*0.32% 3/9/11 5,000,000 5,000,000
*0.30% 4/711 10,000,000 10,001,167
U.S. Treasury Bills
0.16% 4/19/10 15,000,000 14,998,830
U.S. Treasury Notes
0.58% 8/15/10 3,000,000 3,057,808
0.53% 1/15/11 250,000 257,356
0.56% 1/31/11 7,000,000 7,018,509
Total U.S. Government & Agency Obligations . 277,994,421
REPURCHASE AGREEMENTS (25.82%)
Deutsche Bank
0.03% 4/1/10 29,700,000 29,700,000
(Dated 3/31/10, repurchase price $29,700,025, collateralized by Fannie Mae securities, 2.60% to 5.21%, maturing 7/1/33 to
2/1/40, market value $25,246,820; by Freddie Mac securities, 6%, maturing 12/1/37, market value $5,047,180)
0.17% 4/9/10 40,000,000 40,000,000
(Dated 3/19/10, repurchase price $40,003,967, collateralized by Freddie Mac securities, 5%, maturing 4/1/38, market value
$40,800,001)
Morgan Stanley
0.18% 4/5/10 45,000,000 45,000,000
(Dated 3/15/10, repurchase price $45,004,725, collateralized by Fannie Mae securities, 3.1% to 13.5%, maturing 7/1/11 to
10/1/39, market value $30,451,180; and by Freddie Mac securities, 3.8% to 10%, maturing 5/1/11 to 5/1/39, market value
$15,662,215)
Total Repurchase Agreements 114,700,000
TOTAL INVESTMENTS (103.04%) . . 457,723,549
OTHER LIABILITIES IN EXCESS OF OTHER ASSETS (-3.04%) . 13,471,054

NET ASSETS (100.00%) .

$ 444,252,495

* Floating or variable rate instrument, rate subject to change. Rate shown is that which was in effect at March 31, 2010.

http://www.secinfo.com/d12TC3.rXSe.htm

7/19/2010
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Dreyfus Government Cash Management

(Unaudited)

as of Date: 6/30/2010

Description Purchase Date Maturity Date Par Value % of TNA
Agency Discount Notes
—

FEDERAL HOME LOAN BANK 6/9/2010 12/15/2010 96,492,000 0.36%
FEDERAL HOME LOAN BANK 6/22/2010 7/16/2010 274,850,000 1.02%
FEDERAL HOME LOAN BANK 6/22/2010 7/16/2010 350,000,000 1.29%
FEDERAL HOME LOAN BANK 6/22/2010 7/16/2010 100,000,000 0.37%
FEDERAL HOME LOAN BANK 6/22/2010 7/16/2010 223,499,000 0.83%
FEDERAL HOME LOAN BANK 6/25/2010 12/22/2010 200,000,000 0.74%
FEDERAL HOME LOAN MORTGAGE CORP. 1/26/2010 10/26/2010 87,410,000 0.32%
FEDERAL HOME LOAN MORTGAGE CORP. 1/26/2010 10/26/2010 179,000,000 0.66%
FEDERAL HOME LOAN MORTGAGE CORP. 1/26/2010 11/2/2010 321,000,000 1.19%
FEDERAL HOME LOAN MORTGAGE CORP. 2/1/2010 11/2/12010 100,000,000 0.37%
FEDERAL HOME LOAN MORTGAGE CORP. 2/1/2010 10/26/2010 35,000,000 0.13%
FEDERAL HOME LOAN MORTGAGE CORP. 2/10/2010 9/21/2010 250,000,000 0.92%
FEDERAL HOME LOAN MORTGAGE CORP. 2/10/2010 10/27/2010 336,000,000 1.24%
FEDERAL HOME LOAN MORTGAGE CORP. 3/9/2010 11/16/2010 250,000,000 0.92%
FEDERAL HOME LOAN MORTGAGE CORP. 3/9/2010 11/16/2010 250,000,000 0.92%
FEDERAL HOME LOAN MORTGAGE CORP. 3/30/2010 7/2/2010 45,100,000 0.17%
FEDERAL HOME LOAN MORTGAGE CORP. 4/14/2010 11/23/2010 352,000,000 1.30%
FEDERAL HOME LOAN MORTGAGE CORP. 4/28/2010 10/25/2010 25,000,000 0.09%
FEDERAL HOME LOAN MORTGAGE CORP. 5/28/2010 10/19/2010 250,000,000 0.92%
FEDERAL HOME LOAN MORTGAGE CORP. 5/28/2010 10/19/2010 250,000,000 0.92%
FEDERAL HOME LOAN MORTGAGE CORP. 6/3/2010 12/21/2010 100,000,000 0.37%
FEDERAL HOME LOAN MORTGAGE CORP. 6/3/2010 12/21/2010 100,000,000 0.37%
FEDERAL HOME LOAN MORTGAGE CORP. 6/9/2010 11/17/2010 250,000,000 0.92%
FEDERAL HOME LOAN MORTGAGE CORP. 6/9/2010 12/6/2010 100,000,000 0.37%
FEDERAL HOME LOAN MORTGAGE CORP. 6/9/2010 12/6/2010 200,000,000 0.74%
FEDERAL HOME LOAN MORTGAGE CORP. 6/9/2010 12/8/2010 150,000,000 0.55%
FEDERAL HOME LOAN MORTGAGE CORP. 6/9/2010 12/8/2010 50,000,000 0.18%
FEDERAL HOME LOAN MORTGAGE CORP. 6/25/2010 12/8/2010 100,000,000 0.37%
FEDERAL HOME LOAN MORTGAGE CORP. 6/25/2010 12/13/2010 200,000,000 0.74%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 1/5/2010 9/1/2010 1,000,000,000 3.69%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 2/18/2010 10/25/2010 500,000,000 1.85%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 2/25/2010 10/18/2010 250,000,000 0.92%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 2/25/2010 10/18/2010 110,000,000 0.41%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 4/6/2010 11/15/2010 550,000,000 2.03%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 4/28/2010 10/20/2010 50,000,000 0.18%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 5/10/2010 9/20/2010 975,000,000 3.60%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 6/10/2010 1/18/2011 150,000,000 0.55%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 6/10/2010 1/18/2011 100,000,000 0.37%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 6/25/2010 12/22/2010 145,000,000 0.54%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 6/25/2010 12/22/2010 73,000,000 0.27%
Agency Discount Notes Total 9,128,351,000 33.71%

— —

Agency Floating Rate Notes
— -

FEDERAL FARM CREDIT BANK 6/23/2010 2/6/2012 80,000,000 0.30%
FEDERAL HOME LOAN BANK 1/13/2009 1/14/2011 1,000,000,000 3.70%
FEDERAL HOME L.OAN BANK 5/26/2009 12/3/2010 500,000,000 1.85%
FEDERAL HOME LOAN BANK 5/26/2009 11/22/2010 971,250,000 3.59%
FEDERAL HOME LOAN BANK 5/26/2009 11/15/2010 197,500,000 0.73%

Dreyfus Government Cash Management
p.10of3
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Description Purchase Date Maturity Date Par Value % of TNA
FEDERAL HOME LOAN BANK 11/19/2009 5/25/2011 560,000,000 2.07%
FEDERAL HOME LOAN BANK 11/23/2009 5/27/2011 500,000,000 1.85%
FEDERAL HOME LOAN BANK 1/12/2010 7/15/2011 650,000,000 2.40%
FEDERAL HOME LOAN BANK 2/12/2010 8/17/2011 500,000,000 1.85%
FEDERAL HOME LOAN MORTGAGE CORP. 4/14/2010 9/19/2011 305,810,000 1.13%
Agency Floating Rate Notes Total 5,264,560,000 19.46%
"COMMERGIAL PAPER (CP+ABCP)

Asset Backed Commerical Paper

STRAIGHT-A FUNDING LLC 5/3/2010 7/28/2010 350,000,000 1.29%
STRAIGHT-A FUNDING LLC 5/4/2010 8/2/2010 125,000,000 0.46%
STRAIGHT-A FUNDING LLC 5/12/2010 8/2/2010 550,000,000 2.03%
STRAIGHT-A FUNDING LLC 6/4/2010 9/1/2010 125,000,000 0.46%
STRAIGHT-A FUNDING LLC 6/7/2010 .9/1/2010 100,000,000 0.37%
STRAIGHT-A FUNDING LLC 6/14/2010 9/7/12010 194,000,000 0.72%
STRAIGHT-A FUNDING LLC 6/16/2010 9/9/2010 106,000,000 0.39%
Asset Backed Commerical Paper Total 1,550,000,000 5.73%
COMMERCIAL PAPER (CP+ABCP) Total 1,550,000,000 5.73%
Government Agency Notes

FEDERAL HOME LOAN BANK 10/15/2009 11/15/2010 50,000,000 0.19%
FEDERAL HOME LOAN BANK 10/15/2009 10/15/2010 32,900,000 0.12%
FEDERAL HOME LOAN BANK 1/11/2010 10/28/2010 100,000,000 0.37%
FEDERAL HOME LOAN BANK 1/12/2010 1/18/2011 200,000,000 0.74%
FEDERAL HOME LOAN BANK 5/6/2010 11/10/2010 500,000,000 1.85%
FEDERAL HOME 1LOAN BANK 5/6/2010 11/10/2010 25,000,000 - 0.09%
FEDERAL HOME LOAN BANK 5/10/2010 11/10/2010 379,000,000 1.40%
FEDERAL HOME LOAN BANK 6/23/2010 11/2/2010 225,000,000 0.84%
FEDERAL HOME LOAN MORTGAGE CORP. 4/8/2010 7/16/2010 202,000,000 0.75%
FEDERAL NATIONAL MORTGAGE ASSOCIATION 4{6/2010 11/15/2010 137,731,000 0.52%
Government Agency Notes Total 1,851,631,000 6.87%
-— -

Tri-Party Repurchase Agreements

BANC OF AMERICA SECURITIES LLC 6/30/2010 7/1/2010 375,000,000 1.39%
BARCLAYS CAPITAL, INC. 6/30/2010 7/1/2010 500,000,000 1.85%
BARCLAYS CAPITAL, INC. 6/30/2010 7/1/2010 212,000,000 0.78%
BNP PARIBAS 6/30/2010 7/1/2010 1,100,000,000 4.07%
CITIGROUP GLOBAL MARKETS HOLDINGS INC. 6/30/2010 7/1/2010 100,000,000 0.37%
CREDIT AGRICOLE 6/30/2010 7/1/2010 500,000,000 1.85%
CREDIT SUISSE SECURITIES LLC 6/30/2010 7/1/2010 200,000,000 0.74%
CREDIT SUISSE SECURITIES LLC 6/30/2010 7/1/2010 220,000,000 0.81%
CREDIT SUISSE SECURITIES LLC 6/30/2010 7/1/2010 250,000,000 0.92%
DEUTSCHE BANK SECURITIES INC. 6/30/2010 7172010 500,000,000 1.85%
GOLDMAN, SACHS & CO. 6/30/2010 7/1/2010 400,000,000 1.48%
HSBC USA INC. 6/30/2010 7/1/12010 500,000,000 1.85%
MORGAN STANLEY 6/30/2010 7/1/2010 900,000,000 3.33%
RBC CAPITAL MARKETS 6/30/2010 7/1/2010 200,000,000 0.74%
RBC CAPITAL MARKETS 6/30/2010 7/1/2010 250,000,000 0.92%
RBS SECURITIES, INC. 6/30/2010 7/1/2010 200,000,000 0.74%
RBS SECURITIES, INC. 6/30/2010 7/1/2010 500,000,000 1.85%
SOCIETE GENERALE 6/30/2010 7/1/2010 500,000,000 1.85%
TD SECURITIES (USA) LLC 6/29/2010 7/1/2010 1,600,000,000 5.91%

Dreyfus Government Cash Management
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Description Purchase Date Maturity Date Par Value % of TNA
UBS SECURITIES LLC : 6/30/2010 7/1/2010 250,000,000 0.92%

Tri-Party Repurchase Agreements Total : 9,257,000,000 34.22%

The fund holdings listing provides information on a fund's investments as of the date indicated and is subject to change at any time. The fund
holdings listing provided here is not part of a fund's annual/semi-annual report or Form N-Q and has not been audited. The most recent
annual/semiannual report can be viewed at www.dreyfus.com. Forms N-Q are available on the SEC's website at www.sec.gov.

Investors should consider the investment objectives, risks, charges and expenses of a fund carefully before investing. Call 1-800-DREYFUS or visit
www.dreyfus.com to receive a prospectus that contains this and other information about a fund, and read it carefully before investing.

Dreyfus Government Cash Management
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FINANCIAL SQUARE GOVERNMENT FUND (FSG)
HOLDINGS AS OF 6/30/10

Holdings and allocations shown are unaudited, and may not be representative of current or future investments.
Holdings and allocations may not include the Fund's entire investment portfolio, which may change at any time.
Fund holdings should not be relied on in making investment decisions and should not be construed as research or
investment advice regarding particular securities.

An investment in a money market portfolio is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other government agency. Although a money market portfolio seeks to preserve the value of
an investment at $1.00 per share, it is possible to lose money by investing in a money market portfolio.

Prospectuses for the Goldman Sachs Funds containing more complete information may be obtained from your
authorized dealer, or from Goldman, Sachs & Co. by calling 1-800-526~7384, or by downloading from this Web
site (www.goldmansachsfunds.com). Please consider a Fund's objectives, risks, and charges and expenses, and
read the prospectus carefully before investing. The prospectus contains this and other information about the Fund.

Goldman, Sachs & Co. is the distributor of the Goldman Sachs Funds.
Copyright (c) 2010 Goldman Sachs & Co. All Rights Reserved.
2010-1784TMPL Date of first use: 7/15/10

Description MaDtautzty V:::e % of Portfolio
BANK OF AMERICA, NATIONAL 07/29/2010 595,000,000 1.67
REGIONS BANK 12/10/2010 85,700,000 0.24
MORGAN STANLEY 09/22/2011 394,300,000 1.1
CITIGROUP FUNDING INC. 06/03/2011 77,765,000 0.22
JPMORGAN CHASE & CO. 04/01/2011 6,340,000 0.02
CITIBANK, N.A. 07/12/2011 5,855,000 0.02
CITIBANK, N.A. 03/30/2011 4,650,000 0.01
JPMORGAN CHASE & CO. 04/01/2011 98,700,000 0.28
WELLS FARGO & COMPANY 12/09/2011 163,280,000 0.46
MORGAN STANLEY 03/04/2011 16,650,000 0.05
MORGAN STANLEY : 09/22/2011 28,600,000 0.08
WELLS FARGO & COMPANY 12/09/2011 24,200,000 0.07
CITIGROUP FUNDING INC. 05/05/2011 6,295,000 0.02
CITIBANK, N.A. 03/30/2011 2,300,000 0.01
BANK OF AMERICA CORPORATI 12/02/2011 5,000,000 0.01
MORGAN STANLEY 12/01/2011 4,900,000 0.01
CITIBANK, N.A. 07/12/2011 13,525,000 0.04
CITIGROUP FUNDING INC. 06/03/2011 3,100,000 0.01
JPMORGAN CHASE & CO. ) 04/01/2011 5,735,000 0.02
GENERAL ELECTRIC CAPITAL 03/11/2011 12,500,000 0.04
GENERAL ELECTRIC CAPITAL 12/09/2011 9,250,000 0.03
CITIGROUP FUNDING INC. 05/05/2011 40,000,000 0.1
GOVERNMENT GUARANTEE VARIABLE RATE 1,603,645,000 4.51
MORGAN STANLEY & CO. INCO 07/02/2010 156,000,000 0.44
CREDIT SUISSE SECURITIES 07/06/2010 1,082,000,000 3.04
DEUTSCHE BANK SECURITIES 07/07/2010 605,000,000 1.70
BNP PARIBAS SECURITIES CO 07/08/2010 825,000,000 2.32

BARCLAYS CAPITAL INC. 07/02/2010 830,000,000 2.33
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DEUTSCHE BANK SECURITIES
ENP PARIBAS SECURITIES CO
(6S) GOLDMAN, SACHS & CO.
{8S) GOLDMAN, SACHS & CO.
BARCLAYS CAPITAL INC.

{6S) GOLDMAN, SACHS & CO.
BARCLAYS CAPITAL INC.

BANC OF AMERICA SECURITIE
DEUTSCHE BANK SECURITIES
(GS) GSFG JOINT ACCOUNT I @

{GS) GSFG JOINT ACCOUNT | @
UBS SECURITIES LLC

BANC OF AMERICA SECURITIE
REPURCHASE AGREEMENT (GOVERNMENT)

UNITED STATES DEPARTMENT
UNITED STATES DEPARTMENT
UNITED STATES DEPARTMENT
TREASURY BILLS

FEDERAL NATIONAL MORTGAGE
FEDERAL HOME LOAN MORTGAG
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK 8Y
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
US GOVERNMENT AGENCY DISCOUNT NOTES

FEDERAL HOME LOAN BANK SY

FEDERAL HOME LOAN BANK SY

FEDERAL HOME LOAN BANK SY

FEDERAL HOME LOAN BANK SY

FEDERAL HOME LOAN BANK SY

FEDERAL NATIONAL MORTGAGE

FEDERAL HOME LOAN BANK SY

FEDERAL HOME LOAN BANK 8Y

US GOVERNMENT AGENCY NOTES/BONDS

FEDERAL HOME LOAN MORTGAG
FEDERAL NATIONAL MORTGAGE
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG

07/19/2010
07/08/2010
07/16/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010
07/01/2010

07/22/2010
08/19/2010
07/01/2010

07/12/2010
07/01/2010
08/16/2010
08/16/2010
09/01/2010
07/15/2010
05/02/2011
06/01/2011
07/02/2010
07/21/2010
07/23/2010
07/23/2010
07/01/2010

10/18/2010
06/03/2011
05/24/2011
05/24/2011
09/10/2010
09/13/2010
07/13/2010
07/19/2011

07/12/2010
07/13/2010
09/03/2010
08/05/2011
08/05/2011
04/01/2011
04/07/2011
03/09/2011
05/04/2011

440,000,000
900,000,000
572,000,000
800,000,000
340,000,000
75,000,000
75,000,000
250,000,000
150,000,000
10,170,000,000
706,900,000
165,000,000
232,600,000

18,374,500,000

605,200,000
500,000,000
20,600,000
1,125,800,000

592,000,000
152,000,000
1,000,000,000
949,000,000
493,000,000
321,085,000
1,000,000,000
828,000,000
302,200,000
514,880,000
480,000,000
200,475,000
273,300,000
7,105,940,000

50,000,000
278,000,000
125,000,000

99,700,000

50,000,000
450,000,000
286,000,000
303,000,000

1,641,700,000

1,000,000,000
300,000,000
657,300,000
114,243,000
80,000,000
30,600,000
18,500,000
7,300,000
27,400,000

1.24
2.53
1.61
2.25
0.96
0.21
0.21
0.70
0.42
28.58
1.99
0.46
0.65

51.64

1.70
1.41
0.06
3.16

1.66
0.43
2.81
267
1.39
0.90
2.81
2.33
0.85
1.45
1.35
0.56
0.77
19.97

0.14
0.78
0.35
0.28
0.14
1.26
0.80
0.85
4.61

2.81
0.84
1.85
0.32
0.22
0.09
0.05
0.02
0.08

23



FEDERAL NATIONAL MORTGAGE
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN BANK SY
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK

FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL FARM CREDIT BANK

US GOVERNMENT AGENCY VARIABLE RATE NOTES

GRAND TOTAL:

05/13/2011
08/05/2011
05/13/2011
11/02/2011
11/17/2011
03/09/2011
08/05/2011
04/01/2011
05/04/2011
08/05/2011
05/04/2011
12/14/2011
01/12/2012
071512011
12/09/2011
12/08/2011
01/11/2012
01/20/2012
08/05/2011
04/01/2011
01/13/2012

4,050,000
198,000,000
337,000,000
135,650,000
155,000,000
23,036,000
24,596,000
7,943,000
3,800,000
37,300,000
9,400,000
247,000,000
247,000,000
148,000,000
150,000,000
141,000,000
700,000,000
490,000,000
98,000,000
170,000,000
166,100,000

5,728,218,000

35,579,803,000

2 gee below for additional information on each counterparty within Joint Account | & 1

Refer to the Statement of Additional Information (SAl) for more detail on Joint Account | & Il.

" JOINT ACCOUNT |
Allocation of

Description Par Value
BANC OF AMERICA SECURITIE 23,216,549
BARCLAYS CAPITAL INC. 46,433,098
BARCLAYS CAPITAL INC. 81,571,659
BNP PARIBAS SECURITIES CO 125,494,861
BNP PARIBAS SECURITIES CO 62,747,430
CREDIT SUISSE SECURITIES 62,747,430
J.P. MORGAN SECURITIES, i 125,494,861
MORGAN STANLEY & CO. INCO 43,923,201
RBS SECURITIES INC. 94,121,145
UBS SECURITIES LLC 41,149,765
Total 706,900,000

2 JOINT ACCOUNT II

Allocation of

Description Par Value

BANC OF AMERICA SECURITIE 696,596,087
BANC OF AMERICA SECURITIE 181,720,718
BANC OF AMERICA SECURITIE 100,955,955
BARCLAYS CAPITAL INC. 555,257,750
BARCLAYS CAPITAL INC. 353,345,841

BNP PARIBAS SECURITIES CO

555,257,750

0.01
0.56
0.95
0.38
0.44
0.06
0.07
0.02
0.01
0.10
0.03
0.69
0.69
0.42
0.42
0.40
1.97
1.38
0.28
0.48
0.47

16.10

100.00
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BNP PARIBAS SECURITIES CO
BNP PARIBAS SECURITIES CO
CITIGROUP GLOBAL MARKETS
CREDIT SUISSE SECURITIES
J.P. MORGAN SECURITIES, |
J.P. MORGAN SECURITIES, |
MERRILL LYNCH GOVERNMENT

MORGAN STANLEY & CO. INCO

RBS SECURITIES INC.
RBS SECURITIES INC.
UBS SECURITIES LLC
UBS SECURITIES LLC
WACHOVIA BANK, NATIONAL A
WELLS FARGO SECURITIES, L

1,766,729,206
252,389,887
757,169,660
201,911,909
504,779,773
234,722,594
429,062,807
252,389,887
378,584,830
681,452,694
122,358,617
252,389,887
1,009,559,546
883,364,603

Total

10,170,000,000
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- . Home . Contact Us . Contact Us . Client Login
BofA™Global Capital Management
Institutional Client Reports Strategies and Products About Us Literature
BofA Government Reserves: Adviser shares (NGRXX) rint Version
Select a Different BofA Fund: Select a Different Class:
[oer Reserves -or- [Advisershares T

‘The Fund seeks current income, consistent with capital preservation and maintenance of a high degree
of liquidity. Resources
Account Forms
Daily Yields - As of Performanca {Average Annual Total Returns %) Month Ending 6/30/2010 pr rotin <
711912010 Eroxy Voling Records
1Year 5 Year 10 Year, Since

1-Day Yield | 0.00%
NAV 0.00 2.62 2.43 3.43

7-Day Yield . 0.00%:
Expense Ratios*:  Gross 0.50% Net 0.45%

30-Day Yield: 0.00%

Inception Date:

09/22/1994
prnen - g
: Hide snapshot &
i Y
oversi | . |
! ] ]
Portfolio Holdings
!
Full Holdings |
Month End Higtorical
As of 06/30/2010 (Unaudited)
Holdings are disclosed as of tha close of trading on 06/30/2010. The fund also publishes its portfolio of Investments at aach
fiscal quarter end in its annual and semiannual reports and on Form N-Q.
To view 2 copy of a fund’s Form N-Q you can visit the Securities and Exchange Commission’s website at www.sec.gov,
Fixed Income
% of
Security Name Rate (%) Maturity PAR
Portfolio
FED HOME LN DISCOUNT NT 0.200 { 08/04/2010 20,000,000 0.1822
FED HOME LN DISCOUNT NT 0.190 | 08/04/2010 | 329,900,000 3.0058
FED HOME LN DISCOUNT NT 0.100 | 08/04/2010 50,000,000 0.4556
FED HOME LN DISCOUNT NT . 0.200 | 08/06/2010 | 100,000,000 0.9111
FED HOME LN DISCOUNT NT 0.125 ; 08/13/2010 | 80,890,000 0.7370
FED HOME LN DISCOUNT NT 0.240 ; 08/13/2010 | 188,782,000 1.7198
FED HOME LN DISCOUNT NT 0.200 ; 08/13/2010 45,000,000 0.4100
FED HOME LN DISCOUNT NT 0.130 | 08/13/2010 89,000,000 0.8109
FED HOME LN DISCOUNT NT 0.120 | 08/13/2010 84,178,000 0.7670
FED HOME LN DISCOUNT NT 0.200 | 08/18/2010 | 185,000,000 1.6854
FED HOME LN DISCOUNT NT 0.200 | 08/20/2010 | 190,000,000 1.7309
FED HOME LN DISCOUNT NT 0.200 | 08/25/2010 | 227,408,000 2.0717
FED HOME LN DISCOUNT NT 0.165 | 09/03/2010 | 116,800,000 1.0641
FED HOME LN DISCOUNT NT 0.180 | 09/03/2010 8,200,000 0.0747
FED HOME LN DISCOUNT NT ‘ 0.260 | 09/15/2010 56,200,000 0.5119

http://www.bofacapital.com/Products+and-+Performance/Holdings.htm?productID=000497... 7/19/2010
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FED HOME LN DISCOUNT NT 0.300 | 12/01/2010 | 43,003,000 0.3914
M;ED HOME LN DISCOUNT NT 0.195 | 07/09/2010 | 200,000,000 1.8225
FED HOME LN DISCOUNT NT 0.075 | 07/09/2010 | 347,000,000 3.1621
FED HOME LN DISCOUNT NT 0.180 | 07/09/2010 | 100,867,000 0.9191
FED HOME LN DISCOUNT NT 0.180 § 07/23/2010 | 149,250,000 1.3599
FED HOME LN DISCOUNT NT 0.100 | 07/23/2010 | 150,000,000 1.3668
FED HOME LN DISCOUNT NT 0.190 | 07/23/2010 [ 285,000,000 25968
7 FED HOME LN DISCOUNT NT 0.190 } 07/27/2010 50,000,000 0.4556
FEDERAL FARM CREDIT BANK 0.343 ] 03/01/2012 | 100,000,000 0.9110 .
FEDERAL FARM CREDIT BANK 5.250 | 09/13/2010 8,240,000 0.0758
FEDERAL HOME LN BK 0,250 { 09/13/2010 36,000,000 0.3279
FEDERAL HOME LN BK CONS 0.110 | 08/11/2010 75,000,000 0.6834
FEDERAL HOME LN BK CONS 0.190 | 08/11/2010 | 54,750,000 0.4988
FEDERAL HOME LN BX CONS 0.200 | 08/11/2010 | 306,324,000 2.7908
FEDERAL HOME LN BK CONS 0.190 | 07/21/2010 | 50,000,000 0.4556
FEDERAL HOME LN BK CONS 0.085 | 07/21/2010 | 71,340,000 0.6501
FEDERAL HOME LN BK CONS 0.095 | 07/21/2010 | 662,000,000 6.0323
FEDERAL HOME LN BK CONS 0.170 | 07/21/2010} 80,000,000 0.7290
FEDERAL HOME LN BIC CONS DSC NT 0.100 | 08/03/2010 | 233,000,000 21231
FEDERAL HOME LN BK'CONS DSC NT 0.170 | 09/08/2010 | 133,000,000 1.2116
FEDERAL HOME LN BK CONS DSC NT 0.180 | 09/08/2010 | 190,000,000 1.7308
FEDERAL HOME LN BK CONS DSC NT 0.175 | 09/08/2010 | 100,000,000 0.9110
FEDERAL HOME LN BK CONS DSC NT 0.170 | 09/10/2010 | 269,000,000 2.4505
FEDERAL HOME LN BK CONS DSC NT 0.001 | 07/01/2010 1 21,107,000 0.1923
FEDERAL HOME LN BK CONS DSC NT 0.001 | 07/07/2010 | 66,000,000 0.6014
FEDERAL HOME LN BK CONS DSC NT 0.010 | 07/07/2010 | 100,000,000 0.9113
FEDERAL HOME LN BK CONS DSC NT 0.180 | 07/07/2610 | 150,000,000 1.3669
FEDERAL HOME LN BK CONS DSC NT 0.190 | 07/07/2010 | 100,100,000 0.9122
FEDERAL HOME LN BK CONS DSC NT 0.200 | 07/14/2010 | 75,000,000 0.6834
FEDERAL HOME LN BK CONS DSC NT i 0.170 | 07/14/2010{ 80,000,000 0.7290
PEDERAL HOME LN BK CONS DSC NT 0.180 | 07/14/2010 | 344,700,000 3.1410
FEDERAL HOME LN BK CONS DSC NT 0.185 | 07/14/2010 { 150,000,000 1.3668
FEDERAL HOME LN BK CONS DSC NT 0.080 | 07/14/2010 | 445,565,000 4.0602
FEDERAL HOME LN BK CONS DSC NT 0.185 | 07/16/2010 | 361,990,000 3.2985
FEDERAL HOME LN BX CONS DSC NT 0.180 | 07/16/2010 | 104,979,000 0.9566
FEDERAL HOME LN 8K CONS DSC NT 0.080 | 07/16/2010 | 175,000,000 1.5947
FEDERAL HOME LN BK CONS DSCNT 0,190 | 07/16/2010 | 179,400,000 1.6347
FEDERAL HOME LN BK CONS DSC NT 0.190 | 07/26/2010 | 550,600,000 5.0168
FEDERAL HOME LN BK CONS DSC NT 0.180 | 07/28/2010 | 69,086,000 0.6295
FEDERAL HOME LN BK CONS DSC NT 0.085 | 07/30/2010} 75,600,000 0.6889
FEDERAL HOME LN BKS 3.500 | 07/16/2010 31,785,000 0.2900
FEDERAL HOME LN BKS 0.5382

http://www.bofacapital.com/Products+and+Performance/Holdings.htm?productID=000497... 7/19/2010
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3.375 { 09/10/2010 58,700,000
FEDERAL HOME LOAN BANK 0.160 | 11/05/2010 | 510,000,000 4.6470
i FEDERAL HOME LOAN BANK 0.570 ] 07/06/2010 | 129,585,000 1.1809
;DERAL HOME LOAN BANK 0.550 | 07/15/2010 | 10,000,000 0.0911
FEDERAL HOME LOAN BANK 0.550 | 07/20/2010 40,000,000 0.3646
FEDERAL HOME LOAN BANK 0.550 | 07/29/2010| 25,000,000 0.2279
FEDERAL HOME LOAN BANK 0.270 | 10/26/2010 | 255,000,000 2.3236
AAAAA FEDERAL HOME LOAN BANK 0.280 | 11/10/2010 | 135,000,000 1.2259
FEDERAL HOME LOAN BANK 0.310 | 12/09/2010 | 100,000,000 0.9114
TREASURY BiLL 0.010 ;| 07/08/2010 | 102,000,000 0.9295
TREASURY BILL 0.020 { 07/08/2010 | 150,000,000 1.3669
UNITED STATES TREAS BILLS 0.030 | 07/01/201C | 100,000,000 0.9113
UNITED STATES TREAS BILLS 0.000 § 07/01/2010 21,692,000 0.1977
UNITED STATES TREAS BILLS 0.010 | 07/01/2010 25,730,000 0.2345
UNITED STATES TREAS BILLS 0.075 | 07/29/2016 | 121,825,000 1.1101
UNITED STATES TREAS BILLS 0.150 | 07/25/2010 | 350,000,000 3.1891
UNITED STATES TREAS BILLS 0.045 | 07/15/2010 70,501,000 0.6424
UNITED STATES TREAS BILLS 0.025 | 07/15/2010 | 132,988,000 1.2119
UNITED STATES TREAS NTS 2.000 | 09/30/2010 50,000,000 0.8237

Portfolio holdings are subject to change periodicaily and may not be representative of current holdings.

Effective 03/26/2010, the maturity date shown is the stated final maturity date or the date the princlpal
owed can be recovered through demand.

An investment in money market mutual funds is not insured or guaranteed by the Federal
Deposit Insurance Corporation or any other government agency. Atthough money market
mutual funds seek to preserve the value of your investment at $1.00 per share, it is possible
to lose money by investing in money market mutual funds.

Performance information is past performance. Past performance does not guarantee future
results.

*Expense ratios are those contained in a fund’s most recent prospectus.

Performance reflects fee wai or exp rei by the advisor and/or the
distributor. Absent these wai or reimbur , performance results would be lower.
View the list of funds for which the advisor and/or the distributor have agreed to waive fees
or reimburse certain fund expenses. Unless contractual, these waivers or reimbursements are
voluntary and may be modified or di i d by the i or distributor at any time.

An investment in the Fund is not a bank deposit, and is not insured or guaranteed by BofA
Advisors, LLC, Bank of America, N.A. or their affiliates, the Federal Deposit Insurance
Corporation or any other government agency, and it is possible to lose money by investing in
the Fund. The Fund seeks to maintain a constant net asset value of $1.00 per share, but the
net asset values of money market fund shares can fall, and in infrequent cases in the past
have fallen, below $1.00 per share, potentially causing shareholders who redeem their shares
at such net asset values to lose money from their original investment. If the net asset value of
Fund shares were to fall below $1.00 per share, there is no guarantee that BofA Advisors, LLC
or its affiliates (including Bank of America, N.A.) would protect the Fund or redeeming
shareholders agamst a loss of prmcnpal. Please see the Fund’s prospectus and statement of
wfor fora p ion of these and other principal risks of investing

in the Fund.
Please i the in bjecti ) | r|sks, charges and expenses of the funds carefully
before investing. Contact us or your dvi for a prosp , which ins this and

other important information about the fund.

The 1-day yield, 7-day yield, 30-day yleld are based on the average net income per share for the one,
seven, thirty day(s) ended on the period shown and the offering price on that date. The 30-day yleld
figure is then compounded and annualized. The 7-day yield is net of all fees expenses and represents an
annualization of dividends declared and payable to shareholders for the 1ast seven days of investment.
The 1-day yield is net of all fees and expenses and represents an annualization of dividends declared and
payable to shareholders for the last day of investment. The 30-day yleld is net of all fees and expenses
and represents an annualization of dividends declared and payable to shareholders for the last thirty days
of investment.

Total return performance includes changes in share price and reinvestment of income and capltal gains
distributions.

Net asset value {(NAV) returns do not include contingent deferred sales charges (CDSC). The CDSC
returns reflect the maximum charges of 5% for one year, 3% for three years and 2% for five years for
Class B shares; and 1% for one year for Class C shares.

POP returns include the appropriate class B contingent deferred sales charge for the holding period after
purchase as fallows: first year -5 %, second year - 4%, third year - 3%, fourth year - 3%, fifth year -
2%, sixth year - 1%, thereafter - 0% and the class C contingent deferred sales charge of 1% for the first
year only. Performance for different share classes varies based on differences In sales charges and fees
assoclated with each class.

BofA Advisors, LLC (the "Advisor”) has contractually agreed to limit management fees (investment

http://www.bofacapital.com/Products+and-+Performance/Holdings.htm?productID=000497...

Page 3 of 4

7/19/2010
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BofA Capital - Welcome

adVvisory fees and administration fees) to an annual rate of 0.19% of average net assets through
December 31, 2010. The Advisor and/or some of the Fund’s other service providers have contractually
agreed to bear a portion of the Fund’s expenses so that the Fund’s ordinary operating expenses
(excluding any distribution, shareholder servicing and/or shareholder administration fees, interest, taxes
and extraordinary expenses, but including custodian charges relating to overdrafts, if any), after giving
affect to any balance credits from the Fund’s custodian, do not exceed the annual rate of 0.20% of the
Fund's average daily net assets through December 31, 2010. BofA Distributors, Inc (the “Distributor*}
has voluntarily undertaken to reimburse certain Fund class-specific expenses (consisting of shareholder
servicing, distribution and shareholder administration fees, as applicable) to the extent necessary in order
to maintain a minimum annualized net yield of 0.00% for ali classes of the Fund. In addition, the Advisor
has voluntarily undertaken to reimburse certain Fund expenses (consisting of advisory and administration
fees) to the extent necessary to maintain such yield in the event the Distributor’s reimbursement of Fund
class-specific expenses Is fully utilized. These relmbursements are voluntary and may be modified or
discontinued by the Distributor or the Advisor at any time. Without such reimbursements or waivers, the
7-day current yield would have been lower.

Beglnnlng on May 1 2010, the Columbia money market funds are renamed BofA funds and their
Distributors, Inc. Is renamed BofA Distributors, Inc. and is a member
FINRA and 51& a part of BofA Global Capital Management and an affillate of Bank of America
Corporation. BofA Global Capital Management is an investment division of Bank of America Corporation.
BafA entities furnish Investment management services and products for institutional and individual
investors.

Privacy  Sequdty » TermsofUse < legal ~ Read Prospectus « Disclosures ¢ Change Passiord < Site Map » Glossary

NOT FDIC INSURED | May Lose Value
Advisory services provided by BofA Advisors, LLC, NOT BANK ISSUED | No Bank Guarantee
Sauritics offercd through BofA Distributers, Inc,
non-baank sabsiciaries of ©2010 Bank of America Corporation. All rights

reserved.
BofA Distributors, Inc.

—
.
Bankof America %5 Boston, Hossatasetts 02110

888.331.0940 www.bofacapital.com

http://www.bofacapital.com/Products+and+Performance/Holdings.htm?productID=000497... 7/19/2010

Page 4 of 4

29



California Asset Management Trust Cash Reserve Portfolio

Summary Portfolio Holdings for the Month Ended: April 30,2010 Page 1 of 3
YTM Maturity
Issuer at Cost Date Par
BANKERS ACCEPTANCES (0.84%)
~ US BANCORP
0.40% 09/20/10 === = m e m e e e e 9,400,000
WELLS FARGO & COMPANY i
0.20% 06/07/10 === == e = e e e e 15,000,000
24,400,000

CERTIFICATES OF DEPOSIT (21.12%)
BANK OF MONTREAL CHICAGO

30

0.30% 07/23/10 === = e 40,000,000
BANK OF NOVA SCOTIA HOUS _
0.18% 05/17/10 == cm e e e meeee e 25,000,000
0.25% 06/30/10 === == = m e e e e e ae e 35,000,000
0.27% 07/09/10 === @ = o et et e e 25,000,000
BARCLAYS BANK PLC NY
0.20% 06/07/10 === === mm e e e e 45,000,000
0.45% 107 1 1 e feeee 45,000,000
BNP PARIBAS NY BRANCH
0.30% 07/15/10 == e m e e e e 32,500,000
0.40% 10/20/10 === == m e m e e ee e 30,000,000
CREDIT AGRICOLE CIB NY
0.32% 08/02/10 = - e e e cceeme oo 50,000,000
DEUTSCHE BANK NY
0.30% 07/20/10 == e e e e eeen e e 50,000,000
0.30% 07/20/10 === == e e et eeeeeeeame oo 40,000,000
SOCIETE GENERALE NY '
0.29% 1774 74 1) s 25,000,000
SVENSKA HANDELSBANKEN NY
0.27% 07/01/10 === = = o e e e eee e e 30,000,000
0.30% 07/16/10 == e m e m e e 50,000,000
TORONTO DOMINION BANK NY
T 0.26% 07/14/10 === === m e m et eed e eeieeiaaas 50,000,000
0.26% 1770 U e 25,000,000
0.34%. 09/22/10 === e m e oo 15,000,000
612,500,000

COMMERCIAL PAPER (14.53%)
COMMONWEALTH BANK OF AUSTRALIA

0.30% 06/23/10 === == e e e e e eemcameaeaamaan 5,000,000
CREDIT AGRICOLE SA

0.22% 06/07/10 === = oo m e e et emeemeeameemo 30,000,000
DANSKE BANK A/S

0.20% 05/20/10 === == e e e e 50,000,000

0.24% 05/21/10  =ecem e e cmmemmem e mmmeea e mane PR 40,000,000
GENERAL ELECTRIC CO

0.26% 05/10/10 === s e e e me e e meecaaaeoas 25,000,000

0.29% 06/21/10 = --mmm e e g 25,000,000

0.25% 07/06/10 == - e e emee e e e 20,000,000
HSBC HOLDINGS PLC

0.24% 05/04/10 === = o m et e e e e eeeeeaooos 35,000,000

0.20% 06/03/10 === == e e e eeeeae e 20,000,000

0.20% 06/04/10 === == m e mm e e e e e 39,000,000



California Asset Management Trust Cash Reserve Portfolio

31

Summary Portfolio Holdings for the Month Ended: April 30, 2010 Page 2 of 3
YTM Maturity
- Issuer at Cost Date Par
COMMERCIAL PAPER (14.53%)
JP MORGAN CHASE & CO
0.25% 08/04/10 - = me oo 25,000,000
NORDEA BANK AB
0.28% 07/16/10 === - -mmmmme e o 50,000,000
SOCIETE GENERALE
0.27% 06/03/10 == mmme e 17,300,000
0.29% 07/08/10 - ------mcmmmceceoc oo 40,000,000
421,300,000
REPURCHASE AGREEMENTS  (26.29% )
BANK OF AMERICA CORP
0.20% 05/03/10 === -memm oo 137,400,000
0.19% 05/04/10 == - e e m oo 200,000,000
DEUTSCHE BANK AG
0.17% 05/03/10 === e 50,000,000
0.20% 05/10/10 === o oe e 200,000,000
MORGAN STANLEY
0.19% 05/04/10 == - -m oo 175,000,000
762,400,000
U.S. GOVERNMENT AND AGENCY OBLIGATIONS (27.78%)
FANNIE MAE BONDS
0.66% 07/12/10 === o e e e e 10,000,000
0.64% 10/22/10 == mmme e 25,000,000
0.58% 10/22/10  =-c o mmemee e ceeeeiiiee e 50,000,000
0.47% 02/15/11 = m e e e e e 16,904,000
0.52% 03/23/L1 - ---mme e e 10,000,000
FANNIE MAE DISCOUNT NOTES
0.18% 06/01/10 === e oo 40,000,000
FEDERAL FARM CREDIT BANKS BONDS
0.32% 11/03/10 === - e s e e e e 15,000,000
1.31% 12/22/10 = m s e e e e 50,000,000
0.41% 06/22/11 === m s m e 40,000,000
FEDERAL HOME LOAN BANKS BONDS
0.55% 05/03/10 = ===m-smmmssooooooeioeieoeoionon 3,000,000
0.49% 05/04/10  =---m-m-mmmooomeieooooooieienoeioonooe 40,000,000
0.57% 05/05/10 == e e 25,000,000
0.82% 05/14/10 - - = mme e e 12,000,000
0.81% 05/14/10 = - s m e 8,800,000
0.37% 05/21/10 = mmmmm i m e m e 50,000,000
0.37% 05/21/10 === mmmm o e oo e 25,000,000
0.40% 12/27/10 = e e e e 25,000,000
0.50% 06/28/10 - - - - -m oo oeei e 20,000,000
0.43% OU/04/11  mmmm = e e o e oo 9,500,000
0.55% O1/20/11 = -mmmmmmmmmmm e e oo e 8,000,000
0.57% O4/13/11  m o om oo e e e 6,000,000
0.59% 04/13/11  mmmmmee e nnaaes 10,000,000
0.60% 05/10/11 = e e e oo 10,000,000
0.60% 05/10/11 === mmm s m s e e 10,000,000
0.70% 05/27/11  =mm e e e e e e e 33,000,000

0.70% 17374 5 S 10,000,000



California Asset Management Trust Cash Reserve Portfolio

Summary Portfolio Holdings for the Month Ended: April 30, 2010 Page 3 of 3
YTM Maturity
Issuer at Cost ~ Date Par
U.S. GOVERNMENT AND AGENCY OBLIGATIONS (27.78%)
0.26% 09/12/11  mrmeme e 40,000,000
FREDDIE MAC BONDS _
1.35% 03/09/11 = mmmmmemme oo 25,000,000
1.20% 04/07/11  mmmmmeme e m e - 50,000,000 .
0.30% 10/21/11 = s e s e m e e e r e 50,000,000
UNITED STATES TREASURY BONDS
0.65% 06/30/10 === === == mmmmmmemmmaemmmemeeoas 10,000,000
0.66% 06/30/10 === == mmmm i mm e eeeeaaaaaas 12,000,000
0.60% 1773 7 o 10,000,000
0.49% 107 3 14 () S 20,000,000
0.58% 01/15/11 === === e mmmmm e e e e eemeaeeeeoas 14,500,000
0.53% 01/15/11 === mm e m et et ee e 10,000,000
805,704,000
U.S. GOVERNMENT SUPPORTED CORPORATE DEBT (9.45%)
BANK OF AMERICA CORP
1.37% 09/13/10 ~cccem e m e e ee e e e 50,000,000
1.37% 09/13/10 - --cmmm e e 15,000,000
CITIGROUP INC
1.23% 07/30/10 - - s mm e e e - 30,000,000
1.23% 07/30/10  ====--cmmemmecmeaceameeacaaaaaaaaaaaaaaa 48,000,000
1.37% 03/30/11  cmemmm e m e e e e e e 19,500,000 N
GENERAL ELECTRIC CO
1.43% 03/11/11  ==mmececcccccccmeeacccacccceemeaaeaaeaaa 15,000,000
GOLDMAN SACHS GROUP INC
1.40% 03/15/11 - m s mm e m e e e oo 25,000,000
JP MORGAN CHASE & CO
1.33% 02/23/11 cmem e m et e e e ee e e 19,000,000
1.38% 04/01/11  ==-cemcmccnaan- R 10,000,000
MORGAN STANLEY
1.27% 1Y 10,000,000
STRAIGHT-A FUNDING LLC
0.20% 17277177 (0 N S U 10,000,000
- 0.23% 06/14/10 === m e m e e e 22,500,000
274,000,000
TOTAL SECURITIES . 2,900,304,000

The total portfolio par value will differ from the financial statements, which are prepared on an amortized cost basis.
Note: The purpose of this report is to provide an inventory of securities held and their approximate par value.

This information does not represent an offer to sell or a solicitation of an offer to buy or sell any fund or other security. Investors should
consider the Trust’s investment objectives, risks, charges and expenses before investing in the Trust. This and other information about
the Trust is available in the Trust's current Information Statement, which should be read carefully before investing. A copy of the Trust's
Information Statement may be obtained by calling 1-800-729-7665 or is available on the Trust's website at www.camponline.com. While
the Trust seeks to maintain a stable net asset value of $1.00 per share, it is possible to lose money investing in the Trust. An investment in
the Trust is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Shares of the
Trust are distributed by PFM Fund Distributors, Inc., member Financial Industry Regulatory Authority (FINRA) (www . finra.org). PFM
Fund Distributors, Inc. is a wholly owned subsidiary of PFM Asset Management LLC. Member SIPC.



State of California
Pooled Money Investment Account

Market Valuation

United States Treasury:

Bills $ 25,723,8650,496.54 |$§ 2576899011447 | % 25,789,125,900.00 NA

Notes $ 665233378246 | $ 6,652,151462.02 | $ 6,707.940,500.00 | $ 10,871.765.50
Federal Agency:

SBA $ 553,637,05579 | $ 553,637,065.79 | $ 54817692345 | % 601,009.04

MBS-REMICs $ 650,242,10858 | $ 650,242 108.58 | $ 689,81110829 [ $ 3,070,608.31

Debentures $ 349,948,369.05 | $ 349,948,369.05 { 35142250000 | $ 959,799.50

Debentures FR $ 200,000,000.00 | $ 200,000,000.00 [ $ 200,150,000.00 | & 81,966.89

Discount Notes $ 747188205969 [ $ 7.480,05749858 | $ 7,482012,100.00 NA

GNMA $ 71,004.71 | % 71004711 % 7924492 | $ 703.39
IBRD Deb FR $ 300,000,00000 | $ 300,000,000.00 | 300,852,00000 | § 297 429 .00
CDs and YCDs FR $ - $ - |s - $ -
Bank Notes $ 400,000,000.00 | $ 400,000,000.00 | $ 400,013,706.00 | $ 157,500.00
CDs and YCDs $ 7,56502299942 | § 7,56501299942 1% 7,564,826,14655 [ 8 1,717,588.91
Commercial Paper $ 7,763,45833082 | $ 7,765,999,12747 | § ©  7,765,904,501.10 NA
Corporate:

Bonds FR $ 125,119,550.90 | $ 125,119,55090 | § 125,061,250.00 | $ 43,494.81

Bonds $ - |8 - 18 - |s -
Repurchase Agreements| $ - $ - 3 - NA
Reverse Repurchase $ - 13 - 13 - $ -
Time Deposits $ 4,146,150,000.00 | $ 4,146,150,00000 | $ 4.146,150,000.00 - NA
AB 55 & GF Loans $ 748425071044 | $ 748425071044 | $ 7.484,250,710.44 NA
TOTAL $ 69,385966,55840 | $ 6944163009142 |$% 6955577659075 % 17,901,865.35
Fair Value Including Accrued Interest $ 69573678,456.10

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value {camrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost {1.001643776).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its

participation in the LAIF valued at $20,032,875.52 or $20,000,000.00 x 1.001643776.
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ALAMEDA COUNTY
TREASURER'S OFFICE

May 31, 2010

COMPOSITION OF TREASURER'S CASH POOL

Attachment |

The following summarizes the profile of the investment portfolio by category as of May 31, 2010
~ (See Attachement 1A for graphic illustration of Treasurer's investment by category):

LAIF

Collateralized Time Deposits
Money Market Funds

Federal Agency Notes & Bonds
Federal Agency Discount Notes
Medium Term Notes
Repurchase Agreement
Treasury Securities '

Total investments

Cash in Bank and on Hand

Total Treasurer's Pool

Footnotes:

Of the total cash and investment holdings listed above $1,140,393,332 or 34.46%
consisted of cash and investments maturing within three months of this report.

Book Value % Held
Cost

$40,000,000 1.21%
134,348,000 4.06%
606,500,000 18.33%
953,252,532 28.82%
. 1,455,327,373 43.99%
505,496 0.02%
30,000,000 0.91%
64,966,200 1.96%
$3,284,899,601 99.30%
23,096,150 0.70%
$3,307,995,751 100.00%

(see Attachement 1B for full graphic illustration of Treasurer's investment by maturity).

% Allowed by
Sec 53601

NA.
no limit
- 20%
no limit
no limit
30%
20%
no limit
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Memorandum

TO: Administration Committee
FR: Executive Director

RE: Investment Report for July 2010

In accordance with the adopted investment policy, attached are the comprehensive investment holdings

for MTC and all operating units.

2c1

METROPOLITAN Joseph P. Bort MetroCenter

TRANSPORTATION L0l EighthSweet
Oskland, CA 94607-4700

COMMISSION TEL 510.817.5700

TDD/TTY 510.817.5769
FAX 510.817.5848
E-MAIL info®mtc.ca.gov

WEB www.mtc.ca.gov

DATE: September 1, 2010

W.L:

Total funds under MTC management are just under $4.5 billion. A breakdown by fund is as follows:

Fund
BATA Admin

BATA Projects

BATA Debt Service Reserve
BATA RM2

AB 1171

BATA Project Proceeds
BAIFA

MTC

FasTrak® (Customer Deposits)
BART Car Exchange Program
SAFE

RAFC

Portfolio Total

Balance ($ million) % of Total
1,139.4 25.5%
598.8 13.4%
422.6 9.5%
413.7 9.3%
89.0 2.0%
1,314.0 29.5%
174.3 3.9%
156.1 3.5%
49.7 1.1%
93.9 2.1%
7.6 0.2%

1.7 Less than 0.1%
4,460.8 100.0%

The Bay Area Infrastructure Financing Authority (BAIFA) funds include annual payments and reserve
funds held by the trustee to retire the outstanding bonds. The BART Car Exchange fund is held in trust
for future replacement of BART cars.



July 2010
Administration Committee
Page 2

The portfolio consists mainly of Government Sponsored Enterprises (GSEs) The portfolio
breakdown is as follows:

Security Holding Portfolio Composite Policy Limits

Fed Home Loan Bank 19.6% No limit

Fed Home Loan Mortgage 24.3% No limit

Fed National Mortgage Association 32.7% No limit

Fed Farm Credit Bank 1.6% No limit

Tennessee Valley Auth 0.2% No limit

Cash 4.7% No limit

Gov’t Pools 0.1% No limit

CA Asset Mgmt Program (CAMP) _ 5.4% - No limit

Municipal Bonds 5.8% No limit

Mutual Funds 3.1% 20% Portfolio/10% One Fund
Blackrock (BATA Trustee) 0.2% Trustee Funds — No limit
Dreyfus (BATA Trustee) 1.1% Trustee Funds — No limit
Goldman Sachs (BAIFA) 12% - Trustee Funds — No Limit

Portfolio Total 100.0%

Funds held by trustee are subject to permitted investments authorized in the approved issuing
documents and are not subject to mutual fund limits as defined in the MTC Investment Policy.

The MTC portfolio holds $251.9 million (5.6%) in variable rate demand obligations (VRDO)
issued by various California local agencies. The VRDOs are recognized as short term (30 days)
investment bonds for accounting classification purposes even though the various securities have
maturities up to 30 years. The classification as short term investments is possible because
VRDOs have “liquidity instruments” that allow the bonds to be “put” to the liquidity bank at any
time with seven days notice.

If there are any questions, please contact Brian Mayhew at (510) 817-5730.

Steve Heminger
SH:SW

JACOMMITTE\Administration\2010 by Month\09 Admin September 2010\2¢_Investment_Report_Memo_JULY10.doc
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Investment Rate Benchmarks

July 2010

=+=BATA HOLDINGS
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