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Investment Rate Benchmarks
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SCHEDULE OF INVESTMENTS
T-FUND PORTFOLIO

Juxe 30, 2009
Par
MATURITY (c00) VALUE

U.S. TREASURY OBLIGATIONS — 43.8%
U.S. Treasury Bills — 43.8% (a)

0.29% 07/16/09 $488,532 $ 488,472,969
0.32% 07/23/09 495,000 494,903,200
0.32% 07/30/09 250,071 250,006,638
0.35% 07/30/09 200,000 199,944,417
0.44% 09/03/09 134,000 133,895,182
0.42% 09/10/09 265 264,780
0.45% 09/17/09 250,000 249,756,478
0.20% 10/01/09 250,000 249,876,771
0.42% 10/01/09 100,000 99,892,667
0.40% 10/08/09 100,000 99,888,763
0.41% 10/08/09 100,000 99,888,625
0.63% 11/19/09 136,000 135,664,420
0.29% 12/03/09 208,000 207,740,289
0.29% 12117/09 200,000 199,727,722
0.71% 12/17/09 135,000 134,553,206
0.33% 12/24/09 125,000 124,795,583
0.35% 12/31/09 129,000 128,771,742
0.47% 04/03/10 50,000 49,823,042
0.50% 04/01/10 75,000 74,714,583
0.45% 06/03/10 80,100 79,766,328
0.53% 07/0110 71,000 70,623,108
TOTAL U.S. TREASURY OBLIGATIONS
(Cost $3,572,970,513) _3,572,970,513
REPURCHASE AGREEMENTS — 56.2%
Banc of America Securities LLC
0.01% 07/01/09 325,000 325,000,000
Barclays Capital, inc.
0.01% -~ 07/01/09 536,024 536,024,000
Barclays Capital, Inc.
0.18% 08/04/09 190,000 190,000,000
Citigroup Global Markets, Inc.
0.01% 07/01/09 87,587 87,587,000
Credit Suisse Securities (USA) LLC
0.13% 07/02/09 550,000 550,000,000
Deutsche Bank Securities Inc.
0.01% 07/01/09 450,000 450,000,000
Deutsche Bank Securities inc.
0.28% 07/06/09 650,000 650,000,000
HSBC Securities (USA) Inc.
0.01% . 07/01/09 325,000 325,000,000
JPMorgan Securities Inc.
0.01% 07/01/09 300,000 300,000,000
RBS Securities Inc.
0.02% 07/01/09 650,000 650,000,000
RBS Secutrities Inc. ]
0.22% 07/23/09 250,000 250,000,000
RBS Securities Inc.
0.20% 08/06/09 200,000 200,000,000
‘UBS Securities LLC
0.01% 07/01/09 62,524 62,524,000
TOTAL REPURCHASE AGREEMENTS
.{Cost $4,576,135,000) 4,576,135,000
TOTAL INVESTMENTS IN SECURITIES — 100.0%
(Cost $8,149,105,513) $ 8,149,105,513

{a) Rate shown reflects the discount rate at time of purchase.

This information is authorized for distribution only when it is accompanied or
preceded by a current prospectus for the BlackRock Liquidity Funds or the
BlackRock Funds, which contains mare complete information, including fees and
expenses. Please read the prospectus carefully prior to investing or sending
money. An investment in the Fund is not insured or guaranteed by the Federal
Deposit Insurance Corporation or any other government agency other than with
respect to the Fund's participation in the US. Treasury Department Guarantee
Program for Money Market Funds. Although the Fund seeks to preserve the value
of your investment at $1.00 per share, it is possible to lose money by investing in
the Fund. Statements and other information herein are as dated and subject to
change. Portfolio holdings should not be deemed as a recommendation to
purchase any of the securities listed above.

Prepared by BlackRock Investments, Inc.
© 2009 BlackRock, inc. Member FINRA, Alf Rights Reserved.

©
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SEC Info - PFM Funds - N-Q - For 3/31/09 Page 6 of 11
PFM Funds
Government Serles
Schedule of Investments
March 31, 2009
(Unaudited)
Face
— —— - Amount VEL“E
CORPORATE NOTES GUARANTEED UNDER TEMPORARY LIQUIDITY GUARANTEE, PROGRAM (7.80%)
Bank of America
*123% 229110 5,000,000 5,000,000
*1.36% 9/13110 5,000,000 5,000,000
Citigronp, Inc.
*1.27% 7/30110 10,000,000 10,000,000
Goldman Sachs Group, Inc.
*1.76% 12/3/10 10,000,000 10,075,557
Total Corporate Notes Guaranteed Under Temporary Liguidity Guarantee Program 30,075,557
MONEY MARKET FUNDS (9.59%)
Fidelity Institutional Money Market Government Portfolio, Class 1
0.54% 4/30/09 18,500,000 18,500,000
First American Govemment Obligation Fund, Class 2
0.40% 4/30/09 18,500,000 18,500,000
Total Money Market Funds 37,000,000
U.5. GOVERNMENT & AGENCY OBLIGATIONS (65.45%)
Fannie Mae Mortgage-Backed Securities Di Notes
0.44% 4/1/09 10,000,000 10,000,000
0.56% 6/1/09 9,513,000 9,503,973
0.52% 71169 14,697,000 14,677,682
Fannie Mae Notes
0.49% 8/15/09 5,070,000 5,161,148
116% 10/28/09 500,000 509,924
129% 12/15/09 5,375,000 5,500,347
0.95% 1/15/10 820,000 860,621
1.10% 1/19/10 2,000,000 2,050,286
L11% 2/10/10 500,000 509,148
Fannic Mae Notes (Callable)
0.55% 6/15/09 6,000,000 5,993,139
Federal Farm Credit Bank Notes
042% 8/3/09 6,000,000 6,098,064
*0.91% 12/22/09 10,000,000 10,000,000
Federal Home Loan Discount Notes
294% 4/14/09 5,058,000 5,052,703
2.95% 4/28/09 2,289,000 2,284,021
1.82% 5/13/09 2,000,000 1,995,800
2.13% 527/09 5,000,381 4,983,659
Federal Home Loan Notes .
*0.43% 4/16/109 10,000,000 10,000,498
1.18% 421/09 50,000 650,478
0.53% 4/24/09 900,000 902,458
243% 4/29/09 5,000,000 4,999,834
*1.06% 5/5/09 6,000,000 6,000,229
0.61% 511/09 700,000 701,277
051% 6/4/09 810,000 813,001
040% 6/19/09 * 985,000 990,447
041% 7117609 1,900,000 1,927,702
0.74% 9/11/09 500,000 508,032
0.71% 9/18/09 3,000,000 3,060,021
0.84% 11/13/09 500,000 510,492
http://www.secinfo.com/d12TC3.stBx.htm 7/20/2009

~
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SEC Info - PFM Funds - N-Q - For 3/31/09 Page 7 of 11

Face
Amount Value
0.81% 12/1t/09 s 1,000,000 s 1,028,797
1.06% 12/18/09 725,000 736,968
1.06% 25110 3,000,000 2,998,446
0.92% 212110 1,015,000 1,071,064
1.17% 2117110 3,000,000 2,996,900
*0.86% 2/23/10 5,000,000 5,000,000
1.16% 3na1no 1,440,000 1,461,415
Freddie Mac Notes
0.35% 4/6/09 4,000,000 4,001,747
*0.44% 477109 10,000,000 10,000,150
0.39% 4/15/09 11,100,000 11,113,116
0.4%% 4/21/09 10,742,000 10,739,017
0.80% 6/11/09 2,977,000 3,000,548
1.97% 9/15/09 2,870,000 2,930,304
2.02% 9/22/09 3,019,000 3,047,125
1.16% 11/18/09 2,025,000 2,062,706
0.97% 12/35/09 . 3,336,000 3,406,989
1.03% 1/25/10 . 600,000 616318
*1.35% 3/9/11 5,000,000 5,000,000
Freddie Mac Notes (Callable)
4387% 42109 50,000,000 50,002,958
130% 3/30/10 5,000,000 5,000,000
0.33% 4/3/09 10,000,000 10,001,836
Total US. G & Agency Obligations . 252,461,388
REPURCHASE AGREEMENTS (20.38%)
Deutsche Bank
0.25% 411109 38,600,000 38,600,000

(Dated 3/31/09, repurchase price $38,600,268, collateralized by Fanmie Mae securities, 4.5% to 7%, maturing 11/1/19 to 6/1/38, maﬂm value
$18,176,946; by Freddie Mac securities, 5.5% to 7%, maturing 2/1/23 1o 8/1/38, market value $12,023,555; and by G
Association securities, 6.5% to 7%, maturing 4/15/24 to 10/15/37, market value $9,171,499)
Goldman Sachs Group, Inc.
0.17% 4anin 40,000,000 40,000,000
(Dated 3/31/09, repurchase price $40,000,189, collateralized by Fammie Mae securities, 4% to 9%, maturing 8/1/11 to 2/1/39, market value $32,853,743;
and by Freddie Mac securities, 4% to 10.5%, maturing 5/1/12 to 8/1/38, market valuc $7,946,257)

56!

Total Repurchase Agreements 73,600,000
TOTAL INVESTMENTS (103.22%) 398,136,945
OTHER LIABILITIES IN EXCESS OF OTHER ASSETS (-3.22%) (12,436,183)
NET ASSETS (190.00%) s 385,700,762

* Floating Rate Note, rate subject to change. Rate shown is that whicti was in effect at March 31, 2009.

http://www.secinfo.com/d12TC3.stBx.htm : 7/20/2009
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Dreyfus Govt Cash Mgmt: Dreyfus Govt Cash Mgmt

AS OF DATE: 6/30/2009
Class Description

AGENCY DISC NOTE

AGENCY DISC NOTE Total

GOVERNMENT AGENCY

GOVERNMENT AGENCY Total

_Security Description

FED HOME LOAN BANKS

FED HOME LOAN MTG CORP
FED HOME LOAN MTG CORP
FED HOME LOAN MTG CORP
FED HOME LOAN MTG CORP
FED HOME LOAN MTG CORP
FED HOME LOAN MTG CORP
FED HOME LOAN MTG CORP
FED HOME LOAN MTG CORP
FED HOME LOAN MTG CORP
FED HOME LOAN MTG CORP
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LLOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN

FED HOME LOAN MTG CORP

FED HOME LOAN MTG CORP

FEDERAL HOME LOAN BANKS
FEDERAL HOME L.OAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS

. Maturity Date

7/8/2009
12/21/2009
2/8/2010
2/22/2010
7/28/2009
9/1/2009
9/30/2009
10/5/2009
10/13/2009
11/16/2009
11/23/2009
7/17/2009
7/1/2009
7/6/2009
8/5/2009
8/11/2009
8/18/2009
10/15/2009
10/16/2009
14/20/2009
11/25/2009
11/27/2009
12/1/2009
2/1/2010

- 21412010

" 2/10/2010
9/30/2009
10/7/2009
10/14/2009
10/19/2009
11/25/2009
12/16/2009
12/22/2009
12/23/2009
12/28/2009
12/29/2009
2/22/2010
7/1/2009
7/2/2009
7/6/2009

11/16/2009
12/15/2009
11/12/2009
2/5/2010
2/18/2010
2/26/2010
4/30/2010
12/3/2009
1/15/2010
1/15/2010
8/4/2009

Par Value

600,000,000
279,820,000
630,500,000
88,079,000
403,190,000
260,950,000

- 457,938,000

38,550,000
555,736,000
24,029,000
95,000,000
450,000,000
1,788,509,000
2,326,348,000
77,095,000
295,645,000
1,004,355,000
87,000,000
600,000,000
201,519,000
101,409,000
282,100,000
‘500,000,000
67,220,000
50,000,000
224,624,000
100,000,000
63,354,000
440,220,000
19,700,000
275,627,000
15,000,000
250,000,000
275,000,000
28,420,000
100,000,000
860,090,000
1,000,000,000
300,000,000
1,040,450,000

16,257,477.000

281,600,000
150,000,000
9,790,000
402,350,000
2,300,000
22,950,000
128,000,000
200,000,000
262,980,000
121,650,000
25,000,000
1.606.620.000

% of TNA (amortized cost)

1.61%
0.75%
1.69%
0.24%
1.08%
0.70%
1.23%
0.10%
1.49%
0.06%
0.25%
1.21%
4.80%
6.24%
0.21%
0.79%
2.69%
0.23%
1.61%
0.54%
0.27%
0.76%
1.34%
0.18%
0.13%
0.60%
0.27%
0.17%
1.18%
0.05%
0.74%
0.04%
0.67%
0.74%
0.08%
0.27%
2.30%
2.68%
0.80%
2.79%
43.55%

0.76%
0.41%
0.03%
1.08%
0.01%
0.06%
0.34%
0.54%
0.71%
0.33%
0.07%
0,

4.33%
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TRIPARTY REPO AGR

TRIPARTY REPO AGR Total

U.S. TREAS BILL

U.S. TREAS BILL Total

USGOVT AGCY NT BD

USGOVT AGCY NT BD Total

BANC OF AMERICA REPO
BARCLAYS CAPITAL INC.

BNP PARIBAS REPO

CALYON SECURITIES (USA)
CALYON SECURITIES (USA)
CS FIRST BOSTON LLC REPO
DEUTSCHE BANK SECURITIES
GOLDMAN, SACHS & CO REPO
GREENWICH CAP. MKTS. INC
HSBC SECURITIES

MIZUHO SECURITIES USA
MORGAN STANLEY & CO REPO
UBS SECURITIES LLC REPO

U.S.TREASURY BILLS

FED HOME LOAN MTG CORP
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL HOME LOAN BANKS
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN

7/11/2009
7/1/2008
7/1/2008
7/1/2008
7/1/2008
7/1/2009
7/1/2009
7/1/2009
7/1/2009
7/1/2009
7/1/2009
7/1/2009
71112009

7/30/2009

12/16/2009
7123/2009
8/3/2009
91512009
3/9/2010
9/4/2009
9/10/2009
9/10/2009
10/21/2009
10/16/2009
11/15/2010
11/22/2010
12/3/2610
1114/2011
2/10/2010
9/3/2009
9/3/2009

700,000,000
181,000,000
900,000,000
500,000,000
2,250,000,000
100,000,000
1,700,000,000
400,000,000
500,000,000
1,100,000,000
950,000,000
500,000,000
250,000,000

10.031.000.000

100,000,000
100,000,000

250,000,000
375,000,000
100,000,000
320,000,000
200,000,000
350,000,000
850,000,000
1,500,000,000
500,000,000
350,000,000
197,500,000
971,250,000
500,000,000
1,000,000,000
500,000,000
800,000,000
420,000,000

2.183.750.000

1.88%
0.49%
2.41%
1.34%
6.03%
0.27%
4.56%
1.07%
1.34%
2.95%
2.55%
1.34%
0.67%

0.27%
(+)

0.67%
1.01%
0.27%
0.86%
0.54%
0.94%
2.28%
4.02%
1.34%
0.94%
0.53%
2.60%
1.34%
2.68%
1.34%
2.15%
1.13%

24.62%
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FINANCIAL SQUARE GOVERNMENT FUND
HOLDINGS AS OF 6/30/09

Hoaldings and allocations shown are unaudited, and may not be representative of current or future
investments. Holdings and allccations may not include the Fund's entire investment portfolio, which
may change at any time. Fund holdings should not be relied on in making investment decisions and
should not be construed as research or investment advice regarding particular securities.

An investment in a money market portfolio is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. Although a money market portfolio seeks to
preserve the value of an investment at $1.00 per share, it is possible to lose money by investing in a
money market portfolio.

Prospectuses for the Goldman Sachs Funds containing more complete information may be obtained
from your authorized dealer, or from Goldman, Sachs & Co. by calling 1-800-526—7384, or by
downloading from this Web site (www.goldmansachsfunds.com). Please consider a Fund's objectives,
risks, and charges and expenses, and read the prospectus carefully before investing. The prospectus
contains this and other information about the Fund.

Goldman, Sachs & Co. is the distributor of the Goldman Sachs Funds.
Copyright (¢) 2009 Goldman Sachs & Co. All Rights Reserved.
2009-1784TMPL  Date of First Use: July 15, 2009

BANK OF AMERICA, NATIONAL 11-Dec-09 490,000,000

BANK OF AMERICA, NATIONAL _29-Ju-10 595,000,000

BANK OF AMERICA, NATIONAL 27-Jul-09 63,800,000 0.10%
CITIGROUP FUNDING INC. 02-Jul-09 500,000,000 0.79%
CITIGROUP FUNDING INC. . 22-Jul-09 250,000,000 0.40%
CITIGROUP FUNDING INC. 20-Jul-09 260,600,000 0.40%
CITIGROUP FUNDING INC. 13-Aug-09 250,000,000 0.40%
CITIGROUP FUNDING INC. 14-Aug-09 250,000,000 0.40%
CITIGROUP FUNDING INC. 27-Aug-09 220,000,000 0.35%
CITIGROUP FUNDING INC. 28-Aug-09 220,000,000 0.35%
GENERAL ELECTRIC CAPITAL 22-4ul-09 375,000,000 0.60%
GENERAL ELECTRIC CAPITAL . 23-Jul-09 375,000,000 0.60%
GENERAL ELECTRIC CAPITAL 27-Jul-09 400,000,000 0.64%

GENERAL ELECTRIC CAPITAL __30-Oct-09

X

BANK OF AMERICA, N 05-Aug-09 350,000,000  0.56%

500,000,000 0.79%
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(GS) GOLDMAN, SACHS & CO.
(GS) GOLDMAN, SACHS & CO.
(GS) GOLDMAN, SACHS & CO.
(GS) GOLDMAN, SACHS & CO.
(GS) GOLDMAN, SACHS & CO.
(GS) GSFG JOINT ACCOUNT I

-(GS) GSFG JOINT ACCOUNT 11 @

BANC OF AMERICA SECURITIE

BANC OF AMERICA SECURITIE

BANC OF AMERICA SECURITIE

BANC OF AMERICA SECURITIE

BARCLAYS CAPITAL INC.

CREDIT SUISSE SECURITIES

DEUTSCHE BANK SECURITIES

DEUTSCHE BANK SECURITIES

DEUTSCHE BANK SECURITIES

UBS SECURITIES LLC

UBS SECURITIES LLC

UBS SECURITIES LLC

2

US TREASURY BILLS
US TREASURY BILLS
US TREASURY BILLS
US TREASURY BILLS
US TREASURY BILLS

FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL NATIONAL MORTGAGE

01-Jul-09
06-Jul-09
07-Jul-09
08-Jul-09
13-Jul-09
01-Jul-09
01-Jul-09
01-Jul-09
06-Jul-09
07-Jul-09
20-Jul-09
06-Jul-09
01-Jul-09
01-Jul-09
06-Jul-09
08-Jul-09
01-Jul-09
10-Jul-09

02-Jul-09
23-Jul-09
06-Aug-09
13-Aug-09

08-Jul-09
13-Jul-09
04-Aug-09
07-Aug-09
27-Aug-09
13-Oct-09
08-Jan-10
19-Jan-10
26-Apr-10
13-Jul-09
14-Jul-09
21-Jul-09
03-Aug-09
10-Aug-09
24-Aug-09
30-Oct-09
01-Feb-10

‘04-Feb-10

08-Feb-10
04-May-10
06-Jul-09

11-Mar-10 _313,100,000

50,000,000
500,000,000
1,262,000,000
950,000,000
634,000,000
43,400,000
9,865,000,000
646,500,000
275,000,000
631,000,000
1,000,000,000
1,262,000,000
500,000,000
150,000,000
631,000,000
1,000,000,000
100,000,000
378,000,000

L

900,000,000
526,000,000
925,000,000

74,000,000

1313

284,650,000
168,760,000
350,000,000
409,775,000
200,000,000
95,000,000
321,400,000
659,800,000
475,178,000
2,254,696,000
145,103,000
133,000,000
199,500,000
382,158,000
147,000,000
2,3560,000,000
180,000,000
12,000,000
918,500,000
331,000,000
948,000,000

0.08%
0.79%
2.01%
1.51%
1.01%
0.07%
15.68%
1.03%
0.44%
1.00%
1.59%
2.01%
0.79%
0.24%
1.00%
1.59%
0.16%
0.60%

0.45%
0.25%
0.56%
0.65%
0.32%
0.15%
0.51%
1.05%
0.76%
3.58%
0.23%
0.21%
0.32%
0.61%
0.23%
3.73%
0.29%
0.02%
1.46%
0.53%
1.51%
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FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE

el

FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY

SRy Bl

FED NATL MORTGAGE ASSOC
FED NATL MORTGAGE ASSOC
FED NATL MORTGAGE ASSOC
FED NATL MORTGAGE ASSOC
FEDERAL HOME LOAN BANK
FEDERAL HOME LOAN BANK
FEDERAL HOME LOAN BANK
FEDERAL HOME LOAN BANK
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN BANK SY
FEDERAL HOME LOAN MORTG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL HOME LOAN MORTGAG
FEDERAL NATIONAL MORTGAGE
FEDERAL NATIONAL MORTGAGE
FEDE

¥z
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13-Jul-09
03-Aug-09
05-Aug-09
07-Oct-09
26-Oct-09
11-Jan-10
16-Jan-10

o o-10

" 15-Jan-10

26-Jan-10
05-Apr-10
07-Apr-10
16-Jun-10

21-Jun-10

28-Jul-09
03-Sep-09
07-Oct-09
29-Dec-09
09-Jul-09
24-Jul-09
07-Aug-09
09-Sep-09
17-Dec-09
27-Jan-10
10-Feb-10
19-Feb-10
02-Mar-10
01-Apr-10
13-Apr-10
07-Dec-09
19-Oct-09
12-Jul-10
03-Sep-10
17-Jul-09
12-Feb-10

) see below for additional information on each counterparty within Joint Account
@ see below for additional information on each counterparty within Joint Account Il
Refer to the Statement of Additional Information (SAl) for more detail on Joint Account and Joint Account Il.

3-Jul-10

4,829,849,000
248,000,000
302,237,000
202,500,000
1,700,000,000
190,200,000
1,987,400,000
921,500,000

444,000,000
100,000,000
150,000,000
468,360,000
169,425,000

269,500,000

500,000,000
250,000,000
390,000,000
600,000,000
849,925,000
750,000,000
725,000,000
725,000,000
95,000,000
75,000,000
905,000,000
120,000,000
308,000,000
300,000,000
1,850,000,000
500,000,000
142,000,000
1,000,000,000
657,300,000
295,000,000

60,000,000 .
300,000,000
o s e

7.68%
0.39%

0.48%

0.32%
2.70%
0.30%
3.16%
1.46%

e
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™ JOINT ACCOUNT

Description

CITIGROUP GLOBAL MARKETS
DEUTSCHE BANK SECURITIES
J.P. MORGAN SECURITIES, |
RBS SECURITIES INC.

@ JOINT ACCOUNT Il

Description

BANC OF AMERICA SECURITIE
BARCLAYS CAPITAL INC.
CITIGROUP GLOBAL MARKETS
CREDIT SUISSE SECURITIES
DEUTSCHE BANK SECURITIES
J.P. MORGAN SECURITIES, |
MERRILL LYNCH GOVERNMENT
MORGAN STANLEY & CO. INCO
RBS SECURITIES INC.

UBS SECURITIES LLC
WACHOVIA BANK, NATIONAL A

Allocation of
Par Value
9,763,780
3,612,598
17,330,709
12,692,913

43,400,000

Allocation of
Par Value
1,454,567,284
1,371,449,154
1,038,976,632
1,641,583,078
519,488,316

1,958,387,833

415,590,653
561,047,381
207,795,326
467,539,484
228,574,859

9,865,000,000
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Columbia Institutional Funds - Welcome

columbia Managsmem. Home . Our Sites - Contact Us - Pﬁvaéy Palicy . Login

tnstitutionat Site
Your Reports Clients We Serve Market Commentaries
l 1 i H ‘Money Market Funds ll MG < Funds | l e Funds Class Y Shares
Columbla Government Reserves: Adviser shares (NGRXX) Print Varsion
Select a Different Fund: Select » Diferent Qlass:
[ Toiarets on. [Frarpem !E
Th Fund secks corrent incomu, with capitat and » high degree
of Hquidity.
I
Daily Yietds -asof Parforrance {Average Annual Tolal Retuins %) Honth Ending 6/30/2009 §
) -
12012009 1Year] 5Yeari 10 Year; Since Inception
1-Day Yield : 0.00%
NAV o84 298 297 3.68 i
i
7-Day Yield | 0.00% T i
Expeora Ratios®s  Gross 0.50% [et 0.45% i
N |
30-Day Yield; 0.00%
Inception Date:
09/22/1994
* Hids snapshot g
e B T ]
Portfolio Holdings
Fult Holdings
Mgk End Month End Histocics) 1
As of 06/30/2009 (Unaudited)
Hokiogs asof of tading on The fiind also publishes ks po R each:
T and on Form R-Q. -
To view 3 copy of & fund' Q you can visk aad Exchange C & P eC, Q- ®
Fixed Income
Rate % of
Security Nama Matueity PAR
(%) Portfofio
FEDERAL FARM CREDIT BANX 0.180 ; 09/03/2009 44,000,000 0.1757
FEDERAL HONE LN BX 0390 | 07/21/2009 53,550,000 02138
FEDERAL HONE LK BX 0.200 | 08/03/2008 | 920,290,000 35743
FEDERAL HOME LN BX 0.210 | 08/22/2009 200,000,000 07984 :
FEDERAL HONE LN BK CONS 0.1B0 | 08/14/2009 381,092,000 13214
FEDERAL HONE LN BK CONS 0.190 ; 068/26/2009 894,755,000 3572
FEDERAL HONE LN 8K CONS 0,200 ; 09/10/2009 ] 126,515,000 05050
FEDERAL HOME LN DX CONS 0.210 ;| 09/14/2009 j 150,000,000 0.5987
FEDERAL HOME tH 8K CONS DSC NT 0.040 | 07/01/2009 | 277,293,000 11073
FEDERAL HOME LR 8K CONS DSC NT 0.500 | 07/02/2009 17,850,000 00713
FEDERAL HOME L BK CONS DSC NT 0.140 | 07/06/2009 | 1,068,700,000 42674
FEDERAL HOME LN BX CONS DSC NT 0.180 | 07/08/2009 | 572,900,000 2207
FEDERAL HOME LN BK CONS DSC NT 0.160 | 07/10/2009 | 1,134,032,000 45202
FEDERAL HOME LK BK CONS DSC NT 0.450  07/13/2009{ 191,200,000 0.763¢
FEDERAL HOME L 8K CONS D5C NT 0.160 ;| 07/15/2009 | 1.412,340,000 56393
FEDERAL HOME LN BK CONS DSC NT 0.160 ; 07/17/2008 { 931,550,000 32354
FEDERAL HOME LK BK CONS DSC KT * 0.180 | 07/20/2009 | 556,988,000 22237
FEDERAL HOME LN BX CONS DSC NT 0.170 i 07/22/2009 641,080,000 2.5598
FEDERAL HOME LY BK CONS DSC NT 0.170 | 07/24/2009 |  836,917.000 33416
FEDERAL HOME LN BX CONS DST NT 0.190 i 0772772009 861,100,000 34381

http://institutional.columbiamanagement.com/Products+And+Services/MoneyMarket+Fun... 7/20/2009
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FEDERAL HOME LN BK CONS DSC NT 0.150 | 07/28/2009 | 502,700,000 i 20059
FEDERAL ;«on's ua eK ;ons |.>.s.c u-r S ;J;o- . 07;2912009 B ;m,m;),ooo o:;;u;
E-D“ERAL HOME tN BK CONS5 DSC NT 0.170 i 07/31/2008 743,018,000 2.9666

r;ne.;;n HOME LM BK CONS DSC NT 0,170 | 0B/05/2009 90,000,900_ ) 0.3593
eoeomeacomose | 0180 onjonaoos | aszic0g00]  aswe
FEDERAL HOME LN BK CONS b5C NT 0.220 | 0871072009 | 250,000,000 05981
FEDERAL HOKE LH BK CONS DSC NT 0.200 | 08/12/2009{ 205,000,000 08154

A;nsﬁ HOME LN BK CONS DSC NT 0.190 | 08/19/2009 | 571,000,000 ’ 22795

! ;nam HOME LK BK CONS DSC NT 0.190 i 08/26/2009! 386,000,000 15499
FEDERAL HOME L BK CONS DSC NT 0.310 | 08/27/2009 240,000,000

h;e.nsm HOME LY BK CONS DSC NT 0.370 | 08/35/2009 8;515.@‘

FEDERAL HOME LN BK CONS DSC NT 0.200 | 05/02/2009 49,273,000 0.1367
FEOERAL HOME LH 5K CONS DSC NT 0.250 | 09/03/2009 159,420,000 0.6363

'FEDERAL HOME LN 8K CONS DSC NT ) 0.200 | 09/09/200% 329,650,000 13158
FEDERAL HOME LN BX CONS D5C NT 0.200 ; 09/15/2009 275,000,000 10977
FEDERAL HOME LN BX CONS DSC KT 0.220 | 09/16/2009 ] 513,249,000 20422

‘ re.n.sm. HOME LK BK COX5 DSC KT 0.210 | 09/18/2009 300,0‘;;,;); ’ 11974
FEDERAL HOME LN BK CONS DSC HT 0.195 | 09/23/2009 658,800,000 26294
FEDERAL HONE LN BK COKS DSC NT 0.460 ;| 10/05/200% 297,000,000 11845

ké;;m HOME LN BK CONS DSC NT 0.245 | 1071972009 53,ooo,ooc; 22514
FEDERAL HOME Li BK CONS DSC NT 0.330 | 10/21/2009 ] 215,267,000 0.8587
FEDERAL HOME LI BX CONS BSC NT 0330 | 12/09/2009 $7,000,000 03858

Wf:oe;n. HOME LK BK CONS D5C HT 0.500 ; 01/26/2010 s;ooo,o;o 3 .'-;:9:;
FEDERAL HOME LN BXS 5.375 | 07/17/2008 205,350,000 08219 .
FEDERAL HOME LN BKS 0.876 } 08/05/2009 308,000,000 1.229% 8
FEDERAL HOME LN BKS 0.876 | 08/05/2003 | 350,000,000 ) 13976
FEDERAL HOME LN BKS 0.846 | 08/07/2009 150,000,000 05930
FEDERAL HOME LK BKS 0.876 | 08/05/2009] 518,000,000 20888
FEDERAL HOME LN BIS 0.258 | 09/18/2009 97,000.00;— ] 03873
FEDERAL HOME LH BKS 0.253 | 09/14/2003{ 150,000,000 0.5990
FEDERAL HOME LN BKS. 0.268 | 05/04/2009 220,000,000 08785
FEDERAL HOME LK BKS 0449 ; 12/15/2009 xoo,OD;.‘u—o-(;. 03993
FEDERAL HOME LW BKS. 1126 10/05/2009 | 330,000,000 PRV
FEDERAL HOME LOAN BANK 0476 | 11/23/2009 | 250,000,000 0.9934
FEDERAL HOME LOAN BANK 0468 | 12/11/2009 47,uoo,ooo_ 0.1877
FEDERAL HOME LOAN BANK 0.974 ; 07/09/2009 150,000,000 0.55%0
FEDERAL HONE LOAN BANK 0.947 ;| 07/16/2009 180,000,000 0.72138

- FEDERAL HOME LOAN BANK 0964 ; 02/10/2009 zso,ooo,ooo- ' 11181
FEDERAL HOME LOAK BANK 0.974 | 07/10/2009 475,000,000 1.8969
FEDERAL HONE LOAN BANK 0.997 | 01/08/2010 150,000,000 6.5991
FEDERAL HOHE LGAN BANK 0.964 | 07/14/2009 75,000,000 0.2995
FEDERAL HOME LOAN BANK 0979 } 01/13/2010 | 140,000,000 0.5593
FEDERAL HOME LOAN BANK. 0.228 @ 12/28/200% 0.6587

" ;’EDERM HONE LOAN BARK i 05_4—0 01/29/2010 130,000,600 o ;»:19;
FEDERAL HOME LOAN BANK 0.785 | 11/05/2010{ 510,000,000 20157
FEDERAL HDME LOAR BANK 0310 | 12/03/2009 200,000,000__ 0.7926

http://institutional.columbiamanagement.com/Products+And+ServicesMoneyMarket+Fun... 7/20/2009
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FEDERAL NATL BTG ASSN DISC NTS 0.001 ; 07/01/2008 616,466,000 24617
IIH;‘IED swues' TREAS Blu..s« R oo;o ‘;17./;5“1'2009 ' ‘;20’000’0;1' h -;-44'7‘9.;
UNITED STAYES TREAS BILS 0.145 | D8/06/2009 | 200,000,000 07985

UNITED STATES TREAS BILLS 0.150 } 07/30/2009 ; 300,000,000 11978
UNITED SYATES TREAS B‘I“; i ’ -0.1!:; ‘ 09/24[2009 ‘ 100,000,000 - ;J”l
UNITED STATES TRERS TS 4.000 | 0873172009 ! - 50,000,000 02009
US TREASURY #TS 3.375 ; 09/15/2009 01005

WI TREASURY SEC. 0.290 ; 21/27/2009

18745

Portfolic holdings are subject to dange parfodically and may not be representative of current holdings.

An investment In money market mutual funds is not insured or gunrnntzed by the Federal
Deposit or any other money market
mutual funds seek to prexerve the valus of your Investment at sl..oo per share, it 1s possible
to losa money by investing In money market mutuat funds.

. l‘xpense ratios are as of tha fund’s most recent prospectus, Parfarmance may reflect walvers
of fund by the advisor or its affillates, Absent these vnlvnn, or

results may ba lower, View a

which the Investment advisor or its affiliates has agreed to reimbumse or waive a pomon of the

fund expenses. Unlass a apacific and data ls the walver or ny ba

revised or distontinued at any time.

Equity Funds: Net asset value (NAV) ratums do not Include salex charges or contingent
deferred sales charges {CDSC). If they were included, returns would have been lower, Class Z
and Y sharas sre 30ld only 3t HAV with no 12h-1 fee. Public offering price {(POP) returns
include the maximum S5.75% sales charge for class A, the approptiate class B contingant
deferred sales charge for tha holding period after purchasa ag lollows: first year - 59, sacond
year - 4%, third year - 3%, fourth year - 3%, fifth year ~25%, sixth year -19, thereafter - 0%

and the clase C contingent deferred sales charge of 1% for the first yaar only. Performance for
ﬂ‘:hmd share ciasses varies based on dif In sates chy and fees with
ags.

Fixed Income Funds: Net asset value (NAV) retums do not Include sales charges or contingant
deferred sales charges (CDSC). If they were included, retums would have been lower. Class Z
and Y shares are sold only at NAV with ao 12b-1 fee.
With the exception of Columbia Monay Market Fund and Columbla Munidpal Money Market
Fund, POP returns include the maximum 4.75% salas charga for class A, the a)

ge for the holding period afer purchase as follows: first ysar ~
s %, second yaar - 4%, third year - 3%, fourth yoar - 3%, fifth year ~ 29%, sixth year - 1%,
thareafter - 0% and the class C contingent deferred salas charge of 196 for the first year only,
Performance for diffecent share classes varies based on differences in saies charges and fees
associated with each class.

Short-Intermediate Fixed Income Funds: Net asset value (NAV) returns do not Im:lmh sles

charges or contingent deferrad sales charges {CDSC). If they were included, retu;

have been lawer. Class Z and ¥ sharas are soid at NAV with no 12b-1 fee. Pubtlc oﬂerlng price

{POP) returns include the maximum Initial sales charge of 3.25% for class A shares the

upplkabh CDSC for class B shares {3%, 3%, 2%, 1%, 0% for the first through fifth years
,,andlhn CUSC of 1.00% for class C shares during the

ﬁmvnrafhr classes varies based on differences

sales charges and feos IW wlﬂl each class.

Money Market Funds: For Columbla Honey H:rk:t Fund and Columbia Municipal Money Market s
Fund, POP returns Include the sales charge for the
holding period after purchasa as follows: ﬂmt vnr -5 %, sacond year - 4%, third year - 3%,
fourth yaar - 3%, ﬂmw ~ 2%, sixth year - 186, thereafter - 0% and the class Ccontingent
daferrad sales charga of !.%(crﬂu ﬁmyu only. Parformance for different share classes
varies based on differences In sales charges and foas ascociated with each class,

The 1-day yield, 7-day yield, 30-day yleld are based on the average net incoma par share for
the one, seven, thirty day(s) ended on tha perfod show and tha offering price on that date, The
30-day ylald figure Is then eompound-d and annualized. The 7-day yleld is net of all feas

and of and payabis to sharsholders
lorthelastsev:mdly:of Invatmml.‘l‘he l-duyyldd Is niet of all fees and expenses and

of 1d paysble to sharctiokiors for the fast day
Mlnvestmm\!.m:!n-dayymdls nltdanfmand upemnndnpreunuan
and payable to sharehalders for the last thirty days of

Investment.
Current ylaid Is net of all fees and of divh
declarad and payable to shareholders for llm ko! sevan dayt ol Investmant.
data quoted past por and current performance may be lower

or higher. Past performance Is no guarantes of future results. Tha investmant return and
av‘inck‘pfll va'lun will fluctuate so that shares, when mdqemed, may be worth mora or less than
e original cost.

All results shown assume reinvestment of distributions and do not reflect the deduction of taxes that a
shareholder would pay on fund distributions or the redemption of fund shaces,

Privacy . User Agreement . Sacurlty . Change Password . Site Map

©2009, Cotlumbla Management Distributors, inc. NOT PDIC INSURED Toxe Value
A Memser of Columbla Management. ’ My
One Financlal Center, Baston, Massachusetts 02112-2621 NOT BANK ISSUED | No Bavk G §

http://institutional.columbiamanagement.com/Products+And-§-Services/1\/IoneyMarket+Fun... 7/20/2009
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California Asset Management Trust Cash Reserve Portfolio

Summary Portfolio Holdings for the Month Ended: April 30,2009 Page 1 of 4
YTM Maturity
Issuer at Cost Date Par
BANKERS ACCEPTANCES  (2.30%)
BANK OF AMERICA CORP
0.66% 05/04/09 <= m e em e e 4,169,000
0.66% 05/04/09 - =cccmmmeeeaaos e mmecne e . 2,709,000
0.66% 05/12/09 == m e meee e eceemeeeeeeee—meneaaa 13,441,000
0.72% 05/19/09 == - e mm e e 7,190,000
0.75% 05/26/09 ==~ mm e e eee e e 5,676,000
1.02% 06/29/09 === m o m e 18,168,000
0.95% 17 /1 15,000,000
1.05% 07/20/09 =~ s ee e eeeieieencaaa 5,065,000
1.10% 07/31/09 =< om e et e e 3,108,000
74,526,000

CERTIFICATES OF DEPOSIT (16.49%)
BANK OF NOVA SCOTIA HOUS CERT DEPOS

0.70% 05/26/09 == ac e o eeieaee 5,000,000
0.55% 07/15/09 == oo e e 50,000,000
0.55% 07/15/09  cc et e e . 25,000,000
BNP PARIBAS :
0.96% 05/11/09  -ccmemrmee i e eee e 6,000,000
0.75% 06/30/09 = - om o e e 50,000,000
- 0.72% 07/06/09 === 30,000,000
CREDIT AGRICOLE SA ,
: 0.93% 06/15/09 - -c-m el 39,000,000
RABOBANK NEDERLAND
0.75% 05/11/09 = c e B LR e 50,000,000
0.75% 05/11/09 =~ e e e e e e e 20,000,000
ROYAL BANK OF CANADA
0.60% 05/22/09 = e 50,000,000
0.60% 05/22/09  me e eeeeeiicieaaaao s e 35,000,000
SOCIETE GENERALE
0.95% 06/11/09 == - e e e een © 39,000,000
SVENSKA HANDELSBANKEN _ '
0.90% 05/11/09 = e e e e e cmaaaae 20,000,000
0.90% 05/12/09 == e e et 25,000,000
0.95% 06/02/09 === eecacicaaaen 5,000,000
TORONTO-DOMINION BANK '
0.50% 07/13/09 == e e el cieiicaiaa 50,000,000 °
0.50% 07/13/09 === e e oo - 35,000,000
' 534,000,000
COMMERCIAL PAPER (20.25% ) '
BNP PARIBAS '
0.95% 05/18/09 ==~ e m e e e cicecaaae 4,000,000
0.69% 07/09/09 - e e e e eeeeeanee—aaa 20,000,000
0.70% 07/13/09 == —mm e e e e - 10,000,000
0.59% 07/23/09  + == == m e i 14,000,000
CREDIT AGRICOLE SA :
0.98% 05/13/09  -eee---- e e e eeeaeeeiaaaas - 5,000,000
0.80% © o 06/19/09 e e e S 50,000,000
0.80% 06/19/09 === o e e e eeeeeeeecmecacean- 7,300,000
0.85% 07/02/09 e m e e e R 5,000,000
0.85% 07/02/09  --en-- S, e SR 11,000,000
0.82% 07/14/09  * = - = m e e e e e e iiceaas ~ 11,500,000 -
0.66% 07/14/09 = mmm e 10,000,000
0.62% 07/14/09 e e e m e el 5,000,000

GENERAL ELECTRIC CO
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California Asset Management Trust Cash Reserve Portfolio

Summary Portfolio Holdings for the Month Ended: April 30, 2009 . Page 2 of 4
YTM Maturity
Yssuer at Cost Date Par
COMMERCIAL PAPER  (20.25% )
0.53% O7/16/09 = e o e e e e e e e 50,000,000
0.53% 07/20/09 = ceccm e eeeameeecmcccmcaeanaa- 40,000,000
0.55% 07/29/09  w-eme e eceiceccaeaeemecencccecaaaaa. 15,000,000
HSBC HOLDINGS PLC ‘
0.29% 05/15/09 = cmmme e e eeedaccnaaa- 35,000,000
JP MORGAN CHASE & CO
0.30% 05/22/09 - --ce e icccreemmeem——e————a. 50,000,000
0.30% 05/22/09  ~evemn oo R 38,000,000
0.35% 06/01/09  ~-cccee e ceieccacecamcecmeeeee—aa 25,000,000
NORDEA BANK AB : .
0.88% 05/15/09  m e e e eneeieceececeee——aaa 10,000,000
0.72% 05/21/09  ccememeec e eeamaa R 29,500,000
'RABOBANK NEDERLAND
0.70% - 05/26/09 e meeece e icrdncreeaceaaana 5,000,000
0.73% 06/15/09  mc-vemcamean e mmmeedecdccceeaoan 10,000,000
SOCIETE GENERALE
0.88% 05/04/09  —-c e e eeemede;eemmeecaaaa- 5,500,000
0.85% 05/13/09 - e e mem e eecacemeeaea—an- 10,000,000
0.78% 07/06/09  -e--eeceea- T 50,000,000
0.78% 07/06/09 - =c e e e e dcmeeeeeneamcm——me——- 20,000,000
0.63% 07/20/09  —cee e e e ceiidcaccemcmeeeas 10,000,000
0.68% 07/27/09 = oo oo . 10,000,000
SVENSKA HANDELSBANKEN : '
0.79% 05/05/09 e m e e eeeeednmeesec—a——a- 16,500,000 &’
0.73% 06/26/09 - - e e eeemeeaeaecememee———n- 8,500,000
0.68% 07/13/09 - o e e e cccmaoas . 15,000,000
. 055% 07/29/09 e e emmmmccccmcme—e—aaa 50,000,000
: : 653,800,000
CORP TLGP (7.46% )
BANK OF AMERICA CORP
1.37% 09/13/10  ~cecmmccccmceeeaeeeaea- [SISPRORR S 50,000,000
1.37% © 09/13/10 e e e e eceeeoma 15,000,000
CITIGROUP INC - :
1.23% 07/30/10 == e e oo memeemm e eecccccmeceee———a- 30,000,000
1.23% 07/30/10  <---unx R e 48,000,000
1.37% 03/30/11 e e eemee e cmcmmcemememee———aa- ‘ 19,500,000
GENERAL ELECTRIC CAPITAL CORP TLGP ‘
1.43% BN 1 74 BV T U U SRR : 15,000,000
GOLDMAN SACHS GROUP INC : :
1.40% 03/15/11 e e eeeieceeeciceeaeaaa- 25,000,000
JP MORGAN CHASE & CO :
1.33% 177737 & R . 19,000,000
1.38% 04/01/11 = e m e e e emmeacmceeaaos 10,000,000
MORGAN STANLEY o
127% 03/04/11 e e e e cceenee 10,000,000
241,500,000
CP_TLGP (2.16%)
CITIGROUP INC o :
0.25% 06/03/09  =- e e cccccemceaaeen S 45,000,000
GENERAL ELECTRIC CO , ' . - ‘
0.70% 07/02/09 - -cmeeeeeea- e 25,000,000
: ‘ 70,000,000

REPURCHASE AGREEMENTS (19.41%)
BANK OF AMERICA CORP :
0.17% 05/01/09 s c--eemeeeo oo mememme—aaaas SRR " 203,700,000
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YTM Maturity
Issuer at Cost Date _ Par
REPURCHASE AGREEMENTS (19.41%)
0.16% 05/06/09 === - e edaaaeaaa. 100,000,000
DEUTSCHE BANK AG )
0.15% 05/05/09 == o m e e 125,000,000
GOLDMAN SACHS GROUP INC ~ :
0.19% 05/07/09  =ecmem e ceicaaanaaaas 200,000,000
628,700,000
U.S. GOVERNMENT AND AGENCY OBLIGATIONS (31.93%)
FANNIE MAE BONDS
0.36% 10/16/09 - e e iicceeaaaaa- 50,000,000
0.36% 10/16/09 = ccmcmemeee e ncaiceeccdeaanaa- 50,000,000
131% 12/15/09 v e e e e 10,000,000
1.38% 12/15/09  c-ceecaaa e mmmemecmcccccmecaaaas 5,000,000 -
0.88% OL/15/10 mmeemcecmee i cncceccccceceanan—aa- 4,406,000
0.90% OL/19/10 = oo e e et .- 9,000,000
0.64% 10/22/10 = e oo e e 25,000,000
FANNIE MAE DISCOUNT NOTES
0.54% 05/01/09 e m e e e e 40,000,000
0.65% 07/01/09 - cemeeimea T T T R 25,000,000
3.36% 09/01/09  ------ B L T T T T R 9,000,000
FEDERAL FARM CREDIT BANKS BONDS '
0.75% 12/22/09 < e e e 20,000,000
101% . 03/08/10  -------- e eceeeeccccciicaaaan 20,000,000
131% 17777 () SRR 50,000,000
FEDERAL HOME LOAN BANKS BONDS ' : '
227% 05/05/09  =---n-- VR 27,000,000
0.56% 05/06/09  <cecuennaa- e 1,000,000
2.90% 09/11/09 e e e e 14,100,000
4.09% 10/05/09  =- e idideeeeeeeeaaaaa- 25,000,000
2.78% 10/09/09 - - - s e e 12,000,000
0.86% 10709709 e e m e eemmanaea 5,000,000
0.94% L 1L 1,625,000
0.91% O1/26/10 e cemcceiecccemamaciiananaas TR 10,000,000
0.94% O1/26/10 - cm o oo e e e e i aaaeaes -- 20,000,000
1.06% 02/05/10  c-w-mcmmmmmeeenas e 10,000,000
0.90% 02/10/10 = e e ecceieicceeeeccaaeaa- 30,000,000
1.11% 02/12/10 e e e n e e 5,490,000
1.05% 1778 7 U S e 10,000,000
1.13% 02/18/10 e e e e e 25,000,000
0.96% 02/23/10 <o e e e e ecmmmeaas 25,000,000
1.04% 03/02/10 - - e e d e eemadeeiaaceaaa 22,000,000
1.16% 03/09/10  ----- . cmememeaana feeseccccmaann 5,610,000
1.01% 04/01/10  ------ m e adcciccmamcccnaeaee- 15,000,000
0.83% 04/20/10 -~ e e e e e e 23,000,000
049% 05/04/10 = e i eeceeeecccaaes 40,000,000
0.57% 05/05/10 = me e e e eddaccece—————— 25,000,000
- 0.82% 05/14/10 = - e e e e e 12,000,000
: - 0.81% 05/14/10 = eeecdem e e 8,800,000
' FEDERAL HOME LOAN BANKS DISCOUNT NOTES , : :
1.21% 12/04/09 < oo ieeecceeeeecccaaeaas 15,000,000
FREDDIE MAC BONDS :
1.76% 07/30/09  c-cmcemme e . 10,000,000
1.16% 09/30/09  —--a-me-n- feememeaaa e mmmmemeccccanaaaa- 6,500,000
0.83% 12/02/09  --------- e eeiccddiceccceaaa- 7,000,000
0.56% 01/08/10 == - e e e e eeecaooan -- 50,000,000
0.56% 01/08/10 = - c e o m o mm e oo e eeeeaeaans 13,000,000 -

0.56% 01/08/10 == e mmmmmmeeccecceaeaas e 10,000,000
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U.S. GOVERNMENT AND AGENCY OBLIGATIONS (31.93%)
0.56% 01/08/10 - cemmeeececeiemmm e 25,000,000
0.74% O1/22/10 = o meme i 45,000,000
0.74% 01/22/10 == -c-mme e 30,000,000
1.35% 06/23/09 == - e e 3,000,000
1.35% 06/10/09  ~mec-ecmm e ccceeace o 19,500,000
1.21% 06/26/09  --ee-ccceemememeececiicmceacaeaoan ---- - 20,000,000
1.35% 03/09/11  ~m oo e e cieaaeaaa o m—————- 25,000,000
1.20% ¥ 50,000,000
FREDDIE MAC DISCOUNT NOTES .
0.70% 1 1 15,000,000
1,034,031,000
TOTAL SECURITIES 3,238,557,000

The total portfolio par value will differ from the financial statements, which are prepared on an amortized cost basis.
Note: The purpose of this report is to provide an inventory of securities held and their approximate par value.

This information does not represent ar offer to sell or a solicitation of an offer to buy or sell any fund or other security. Investors should
consider the Trust's investment objectives, risks, charges and expenses before investing in the Trust. This and other information about
the Trust is available in the Trust's current Information Statement, which should be read carefully before investing. A copy of the Trust's
Information Statement may be obtained by calling 1-800-729-7665 or is available on the Trust's website at www.camponline.com. While
the Trust seeks to maintain a stable net asset value of $1.00 per share, it is possible to lose money investing in the Trust. An investment in
the Trust is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other governmental agency. Shares of the -
Trust are distributed by PFM Fund Distributors, Inc., member Financial Industry Regulatory Authority (FINRA) (www, ﬁnra org). PFM .
Fund Dzstrzbutors Inc. is a wholly owned subsidiary of PFM Asset Management LLC. Member SIPC. :



State of California
Pooled Money Investment Account

Market Valuation

United States Treasury:

Bills $ 9,424,006,404.86 § $ 9,471,037,778.34 | $ 9,483,166,000.00 NA

Notes $ 3,969,614,275.721$  3,963,136,09042 | § 3,062,440,362.00 { $  16,014,185.20
Federal Agency:

SBA $ 550,472,923.43 | § 550,463,248.69 | $ 538,418,030.01 ] $ 571,504.21
MBS-REMICs $ 996,073,150.68 | § 996,073,150.68 | $ 1,029,578,325.78 | $ 4,734,814.03
Debentures $ 1,961,747,605.43 | $ 1,961,747,605.43 | $§ 1,993,844,060.00 | $ 10,016,635.24
Debentures FR $ 4,598,611,695.69 | $§  4,598,611,595.69 | $ 4,602,252,470.00 | $ 4,208,040.52
Discount Notes $ 1,948,991,916.73 | $ 1,949,619,361.12 | $ 1,949,735,000.00 NA
FHLMC PC $ 138.50( $ 13850 ] $ 140.66 | $ 248
GNMA $ 125,161.031 8 125,161.03 | $ 139499.73 | § 1,236.40
IBRD Deb FR $ 300,000,000.00 | $ 300,000,000.00 | $ 298,305,000.00 | $ 750,482.00
CDs and YCDs FR $ - {8 - I3 - |3 -
Bank Notes $ - 18 - |Is o K -
CDs and YCDs $ 4,675,028,650.79 | $ 4,675,028,560.79 | $ 4,575,024,080.76 | $ 2,035,175.01
Commercial Paper $ 2,113,859,787.562 | § 2,113,937,565.28 | $ 2,113,698,499.99 NA
Corporate:

Bonds FR $ 270,721,149.23 | § 270,721,149.23 | $ 269,860,903.64 | $ 214,420.67
Bonds $ 33,232,164.49 | § 33,232,164.49 | $ 33,631,827.80 | $ 391,075.00
Repurchase Agreements} $ - 18 o K - NA
Reverse Repurchase $ - $ - $ - $ -
Time Deposits $ 5,566,000,000.00| $ 5,556,000,000.00 | $ 5,556,000,000.00 NA
AB 55 & GF Loans $ 14,444,693,556.67 | §  14,444,693,556.67 | $  14,444,693,556.67 NA
TOTAL $ 50,743,268,380.77| §  50,784,427,116.36 | $  50,850,687,766.03 | $ 39,027,570.76
Fair Value Including Accrued Interest $ 50,889,715,336.79

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.001304743).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,026,094.87 or $20,000,000.00 x 1.001304743.
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The following summarizes the profile of the investrent portfolio by category as of May 31, 2009

ALAMEDA COUNTY
TREASURER'S OFFICE

May 31, 2009

COMPOSITION OF TREASURER'S CASH POOL

(see Attachment 1A for graphic illustration of Treasurer's investments by category):

LAIF
Coilateralized Time Deposits
Money Market Funds

Federal Agency Notes & Bonds

Federal Agency Discount Notes
Medium term Notes

Treasury Securities

Total Invesiments .
Cash in Bank and on Hand

Total Treasurer's Pool

Footnotes:

Book Value % Held
Cost .

$40,000,000 1.27%
204,198,000 6.49%
525,500,000 16.69%
799,776,520 25.40%
1,145,835,234 36.39%
19,798,850 - 0.63%
382,269,630 12.14%
$3,117,378,234 99.01%
31,226,140 0.99%
$3,148,604,374 - 100.00%

% Allowed by
Sec 53601

N.A.
no limit

20%
no fimit
no limit -

30%
no limit

Of the total cash and investment holdings listed above $1,01 8,673,264 or 32.35%
consisted of cash and investments maturing within three months of this report.
See Attachment 1B for full graphic illustration of Treasurer's investment by maturity.

Attachment |
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