Memorandum

TO: Administration Committee
FR: Executive Director

RE: Investment Report for June 2008

In accordance with the adopted investment policy, attached are the comprehensive investment holdings

for MTC and all operating units.

METROPOLITAN Joseph P. Bort MetroCenter
TRANSPORTATION 101 Eighth Street

Oakland, CA 94607-4700
COMMISSION

TEL 510.817.5700
TDD/TTY 510.817.5769
FAX 510.817.5848
E-MAIL info@mtc.ca.gov

WEB www.mtc.ca.gov

DATE: September 3, 2008

W.IL:

Total funds under MTC management equal approximately $3.3 billion. A breakdown by fund is as

follows:

Fund

BATA RM1*

BATA Debt Service Reserve
BATA Seismic

BATA Trustee Funds

BATA 2007 Bond Proceeds
BATA 2008-1 Bond Proceeds
BATA RM2

BAIFA

MTC

FasTrak® (Customer Deposits)
BART Car Exchange Program
SAFE

RAFC

Portfolio Total

*includes rehab, reserves, capital

Balance ($ million)

% of Total

1,049.6 31.4%
240.3 7.2%
684.9 20.5%
14.8 0.4%
685.1 20.5%
0.1 Less than 1%
176.7 5.3%
223.0 6.7%
159.7 4.8%
41.7 1.2%
47.6 1.4%
15.2 0.5%
2.3 0.1%

3,341.0 100.0%

The Bay Area Infrastructure Financing Authority (BAIFA) funds are held in trust for both project and
reserve funds that will be used for seismic retrofit purposes. The BART Car Exchange fund is held in
trust for future replacement of BART cars.
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The portfolio consists mainly of U.S. Government securities. The portfolio breakdown is as
follows:

Security Holding Portfolio Composite Policy Limits

U.S. Gov’t Agencies 78.9% No limit

Cash 6.4% No limit

Commercial Paper 0.7% 10% portfolio

Corporate Bond 0.4% 10% portfolio

Gov’t Pools 0.1% No limit

Municipal Bonds 1.0% No limit

Mutual Funds 4.8% 20% Portfolio/10% One Fund
Blackrock (BATA Trustee) 2.8% Trustee Funds — No limit
Goldman Sachs (BAIFA) 4.9% Trustee Funds — No limit

Portfolio Total 100.0%

Funds held by trustee on behalf of bondholders and bond proceeds are subject to permitted
investments approved in the issuing documents and are not subject to mutual fund limits as
defined in the MTC Investment Policy.

MTC has a $15 million MBIA corporate bond investment in the investment portfolio. The
MBIA bond is currently rated AA (S&P) and A2 (Moodys). MBIA is on negative outlook/watch
by both agencies. Fitch withdrew its ratings in June 2008. The MBIA security will mature in
September 2008.

BAIFA has recently added the following VRDB to its investment holdings:
e Orange County Transportation Authority (OCTA)
$25 million / insured by Ambac and is rated AA by S &P and Aa3 by Moodys. Ambac is
on negative outlook/watch by both rating agencies. At Ambac’s request Fitch withdrew
its ratings in June 2008. The OCTA bonds’ most recent weekly reset rate was 5.25%.

MTC agency holdings include $129.7 million (3.9%) in floating rate securities.

BART made a total payment of $6.4 million to BATA towards its outstanding loan at the end of
June, five million of which was principal and the remaining was interest.

If there are any questions, please contact Brian Mayhew at (510) 817-5730.

Steve Heminger
SH:SW
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Investment Rate Benchmarks

June 2008
(BATA)
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State of California
Pooled Money Investment Account

Market Valuation

6/30/2008

United States Treasury:

Bills $ 2,312,443,125.01 | $ 2,320,172,180.56 | $ 2,322,171,500.00 NA
Notes $ 1,856,992,187.56 | $ 1,856,992,187.56 | $ 1,845,246,000.00 [ $  1,393,338.00
Federal Agency:

SBA $ 549,371,844.29 | $ 549,371,844.29 | $ 547,471,833.88 | $§  2,368,449.57
MBS-REMICs $ 1,118,070,246.70 | $ 1,118,070,246.70 | $ 1,118,456,356.92 | $  5,302,201.27
Debentures $ 4,439,717,157.01 | $ 4,438,279,136.19 | $ 4,452,337,390.75 | $  47,366,843.83
Debentures FR | $ 5,802,436,757.84 | $ 5,802,436,757.84 | $ 5,801,153,520.00 | $  18,880,314.13
Discount Notes | $ 9,341,696,804.08 | $ 9,378,709,211.08 | $ 9,375,610,000.00 NA
FHLMC PC $ 61,879.64 | $ 61,879.64 | $ 63,209.45 | $ 1,032.22
GNMA $ 164,130.95 | $ 164,130.95 | $ 184,368.21 | $ 1,627.06
CDs and YCDs FR | $ 200,000,000.00 | $ 200,000,000.00 | $ 200,000,000.00 | $  1,004,063.39
Bank Notes $ 880,000,000.00 | $ 880,000,000.00 | $ 879,919,143.40 | $§  3,532,244.44
CDs and YCDs $ 13,845,097,164.78 | $  13,845,097,164.78 | $  13,842,931,130.85 | $  48,209,495.82
Commercial Paper | $ 9,208,148,431.44 | $ 9,327,454,251.14 | $ 9,327,169,381.68 NA
Corporate:

Bonds FR $ 110,569,007.03 | $ 110,569,007.03 | $ 110,167,043.20 | $ 329,039.62
Bonds $ 145,346,355.98 | $ 145,300,849.21 | $ 146,311,876.53 | $  1,848,810.04
Repurchase Agreern $ - 1S - 19 - NA
Reverse Repurchag $ - 1% - |3 - 1|8 -
Time Deposits $ 9,393,500,000.00 | $ 9,393,500,000.00 | $ 9,393,500,000.00 NA

AB 55 & GF Loans | $ 10,661,771,395.34 | $  10,661,771,395.34 | $  10,661,771,395.34 NA
TOTAL $ 69,955,386,487.65 | $  70,027,950,242.31 | $  70,024,464,150.21 | $ 130,237,459.39

Fair Value Including Accrued Interest

$70,154,701,609.60

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (0.999950219).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $19,999,004.37 or $20,000,000.00 x 0.999950219.
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Concentration of Cred.it Risk

The Money Portfolio does not invest more than 25% of the value of its net assets in obligations of
domestic banks and each Portfolio may also invest more than 25% of the value of its net assets in
Government Securities. The Portfolios do not invest in obligations of foreign banks or their U.S.
branches. The Portfolios’ investments at March 31, 2008 included investments in securities of the
following issuers which individually represented greater than 5% of each Portfolio’s total investment

portfolio:
Percentage of Percentage of
Issuer Money Portfolio  Government Portfolio

Goldman Sachs Group 9.4% 17.0%
Deutsche Bank - 18.8%
Fannie Mae - 9.4%
Federal Home Loan Bank 14.0% 37.1%
Freddie Mac - 6.6%
US Treasury 6.0% 7.8%

Interest Rate Risk

Each Portfolio’s investment policy limits its exposure to market value fluctuations due to changes in
interest rates by requiring that (1) the Portfolio maintain a dollar-weighted average maturity of not
greater than ninety days; and (2) requiring that any investment securities purchased by the Portfolio
have remaining maturities of 397 days or less.

The weighted average maturity of the Money Portfolio and Government Portfolio entire portfolios at

March 31, 2008 were 46 days and 58 days, respectively. The fair value and weighted average
maturity of the investment types of each Portfolio at March 31, 2008 is as follows:

Money Portfolio

Government Portfolio

Weighted Weighted

Average Average

Type of Investments Fair Value Maturity Fair Value Maturity

U.S. Government Agency Notes $ 35,000,000 56 Days $134,292,037 122 Days
U.S. Government Agency Discount Notes - - 44,990,470 32 Days
U.S. Treasury Bills 14,989,050 16 Days 24,981,771 16 Days
Commercial Paper 153,892,315 47 Days - -
Certificates of Deposit 36,000,403 59 Days - -
Repurchase Agreements 9,500,000 1 Day 114,300,000 1 Day

$249,381,768 $318,564,278

The weighted average maturities shown above are calculated based on the stated maturity dates
with the following exceptions: (1) floating or variable rate securities are assumed to have an
effective maturity of the date upon which the security’s interest rate next resets; and (2) the
effective maturity of callable securities is assumed to be its stated maturity unless the security had
been called as of the reporting date, in which case the effective maturity would be assumed to be its

called date.

Cadre Institutional Investors Trust
EFA semi-Annual Report ~ March 31, 2008
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ALAMEDA COUNTY
TREASURER'S OFFICE

June 30, 2008

COMPOSITION OF TREASURER'S CASH POOL

Attachment |

The following summarizes the profile of the investment portfolio by category as of June 30, 2008
(see Attachment 1A for graphic illustration of Treasurer's investments by category):

LAIF
Collateralized Time Deposits

Negotiable Certificates of Deposits

Commercial Paper

Money Market Funds

- Federal Agency Notes & Bonds
Federal Agency Discount Notes
Medium term Notes

Treasury - Coupon

Total Investments

~ Cash in Bank and on Hand

Total Treasurer's Pool

Footnotes:

Book Value Market % Held
Cost Value**
$40,000,000 40,308,806 1.33%
56,698,000 56,985,954 1.89%
130,000,000 130,323,732 4.33%
59,763,150 60,137,183 1.99%
526,000,000 526,822,865 17.55%
926,603,111 932,945,471 30.89%
1,122,582,119 1,127,373,997 37.42%
85,029,234 87,073,324 2.83%
39,808,823 39,795,606 1.33%
$2,986,484 437 $3,001,766,938 99.56%
13,160,777 13,160,777 0.44%
$2,999,645,214  $3,014,927,715

100.00%

Of the total cash and investment holdings listed above $1,991,073,230 or 66.38 %

consisted of cash and investments maturing within three months of this report.

See Attachment IB for full graphic ilflustration of Treasurer's investment by maturity.

** Source Custodial report from Union Bank of California reflecting the marlet value of each
security. The Bank subscribes to market valuation services in accordance with

industry practice.

% Allowed by
Sec 53601

N.A.
no limit
30%
25%
20%
no limit
no limit
30%
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SUMMARY OF FUND POSITION
T-FUND

JuNE 30, 2008

PORTFOLIO STRUCTURE

Repurchase Agreements

................. 100.0%

Total Portfolio, ........... i, 100.0%

T-FUND INSTITUTIONAL SHARES
YIELD INFORMATION (ANNUALIZED)

T-FUND DOLLAR SHARES
YIELD INFORMATION (ANNUALIZED)

DAY oo 1.72% DAY o oteiet e 1.47%
T-FuND CASH MANAGEMENT SHARES T-FUND ADMINISTRATION SHARES
YIELD INFORMATION {ANNUALIZED) YIELD INFORMATION (ANNUALIZED)
7Day . e 1.22% 7DaY .o e 1.62%
T-FunD SELECT SHARES T-FuNDp PRIVATE CLIENT SHARES
YIELD INFORMATION (ANNUALIZED) YIELD INFORMATION (ANNUALIZED)
7Day ... 0.92% 7DaY . e e 1.24%
T-FunND PREMIER SHARES T-FunND PREMIER CHOICE SHARES
YIELD INFORMATION (ANNUALIZED) YIELD INFORMATION (ANNUALIZED)
7Day . e 1.24% 7Day .. e 1.47%
MATURITY INFORMATION
PERCENTAGE
MATURITY SCHEDULE PAR AMOUNT OF PORTFOLIO (Cum)
1— 7days.........oLl $9,025,063,000 95.0% 95.0%
15-30days................. 475,000,000 5.0 100.0%
$9,500,063,000 100.0%

Average Weighted Maturity — 3 days

T-Fund invests solely in a portfolio consisting of U.S. Treasury bills; notes and other direct obligations of the U.S. Treasury which are
backed by the full faith and credit of the U.S. Government, and in repurchase agreements relating to direct Treasury obligations.
Securities held by T-Fund have remaining maturities of 13 months or less. T-Fund is designed for Institutional Investors seeking
current income with liquidity and security of principal from direct Treasury obligations. Although Government obligations may be
guaranteed, investments in money market funds are neither insured nor guaranteed by the U.S. Government.

The maximum permitted expenses for T-Fund Institutional/T-Fund Dollar/T-Fund Cash Management/T-Fund Administration/T-Fund
Select/T-Fund Private Client/T-Fund Premier/T-Fund Premier Choice shares have been capped at .20%, .45%, .70%, .30%, 1.00%,
.68%, .68%, and .45%, respectively. During the month the Fund waived a portion of its fee. Without the waiver the 7-day vield for the
Institutional/Dollar/Cash Management/Administration/Select/Private Client/Premier/Premier Choice shares would have been 1.70%,
1.45%, 1.20%, 1.60%, .90%, 1.22%, 1.22%, and 1.45% respectively.
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SCHEDULE OF INVESTMENTS
T-FUND PORTFOLIO

JUNE 30, 2008

Par
MATURITY (000) VALUE

REPURCHASE AGREEMENTS — 100.0%
Barclays Capital Markets, Inc.

1.80% 07/01/08 $270,395  $270,395,000
Credit Suisse Securities (USA) LLC

1.83% 07/01/08 225,000 225,000,000
Credit Suisse Securities (USA) LLC

1.97% 07/02/08 500,000 500,000,000
Credit Suisse Securities (USA) LLC

1.92% 07/03/08 250,000 250,000,000
Deutsche Bank Securities Inc.

1.75% 07/01/08 750,000 750,000,000
Deutsche Bank Securities Inc.

2.00% 07/01/08 500,000 500,000,000
Deutsche Bank Securities Inc.

1.84% 07/02/08 800,000 800,000,000
Deutsche Bank Securities Inc.

1.85% 07/03/08 300,000 300,000,000
Goldman Sachs & Co.

1.75% 07/01/08 500,000 500,000,000
Goldman Sachs & Co. :

1.70% 07/02/08 675,000 675,000,000
Goldman Sachs & Co.

1.65% 07/03/08 350,000 350,000,000
Greenwich Capital Markets, Inc.

1.85% 07/01/08 900,000 900,000,000
Greenwich Capital Markets, inc.

1.40% 07/25/08 475,000 475,000,000
HSBC Securities (USA) Inc.

1.75% 07/01/08 100,000 100,000,000 P
JPMorgan Securities Inc. <

1.75% 07/01/08 800,000 800,000,000
Mizuho Securities USA Inc.

1.85% 07/01/08 500,000 500,000,000
Morgan Stanley & Co., Inc.

1.70% 07/01/08 654,668 654,668,000
UBS Securities LLC

1.85% 07/01/08 500,000 500,000,000

" UBS Securities LLC

1.92% 07/02/08 450,000 450,000,000
TOTAL REPURCHASE AGREEMENTS

(Cost $9,500,063,000) 8,500,063,000

TOTAL INVESTMENTS IN SECURITIES — 100.0%
(Cost $9,500,063,000) $9,500,063,000
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STATEMENT OF INVESTMENTS

January 31, 2008

A'nhuallzed”',' '
Yleld on:

-dated 1/31/¢
- ‘collateralize
i 490%-7%-
Barclays :
dated1/3

(/08-1 /31/13 value $563 028

$8O 170 U S Treasury Stnps, due 8/15/11, value $73, 090)
Bear Stearns Cos lnc .
U S. Treasury 5y 1.69

BNP Paribas
dated 1/31 /08 due 2/1 /08 in the amount of $1 50, 007 292 (fully

by $27 169,000 U. 'S. Treasury Bonds, 8.75%, due 8/1 5/20, value $40,480,544,
$116,275,000°U.S. Treasury Notes, 3.25%-4.875%, due 1.1/15/08-12/31/09, value

$118,980,329 ‘and $67 205,000 U.S. Treasury Strlps, due2/15/18; value $44 539 442) N 200

Credit Suisse: (USA) o Tor o
dated 1/31 /08 due 2/1 /08 in the amount of $1, 500 072 7 (fully. collaterallzed
by $502,034,000.U.5. Treasury Bonds, 5. 25%-6%, due: 2/ 5/26~2/1 5731, value
$571,359, 609 and $880 927,000 U.S. Treasury Notes, 4. 12% S 1 2%

due 8/31/12-8/15/17, value $958,648,821) e 1.75°

Credit Suisse (USA) Inc. i
dated 1/31/08, due 2/1/08 in the amount of $1,501,104,236 (fully collateralized
by $1,374,705,962 Government National Mortgage Association; 5%-9% due
6/15/09-11/15/43; value $766,023,008 and $838,542,781

U.S. Treasury Strips, due 2/15/08-2/15/18, value $765,001 441y - i 2.50

Deutsche Bank: Securmes
dated 1/31/08, due 2/1/08 in the amount of $2,688,130; 667 (fully collaterahzed
by $744,892,000 Treasury Inflation Protected Securities; 2%-3:625%, due
1/15/1 6-4/1'5/28. value $856,560,714, $615,000 U:S. Treasury Bi,us,;due 6/26/08,
value $609,502; $1.073,983,000 U.S. Treasury Bonds, 6%-13.25%; due'5/15/14-2/15/26,
value $1;481,309,333 and $372,321,000 U.S. Treasury Notes,
4.75%-6%, due 4/30/08-8/15/17, value $403,280,726) . 175

22

175

100,000,000

1,260,000,000

~1,000,000,000

150,000,000
+200,000,000
1,500,000,000

1,501,000,000

2,688,000,000

' 700,000,000

1,791,000,00

- 1.260,000,000

1,000,000,000-"

A40

150,000,000
200,000,000 ..
1,500,000.000

1,501,000,000

2,688,000,000



Cash Management (col

. 'Pﬁndbai
Amount (5)

“(continued)

’ 8 iri the amount of $393; ’
ury-Inflation Protected. Securi
e $400,860,580)

8 in the amount of $640,
000 U.S. Treasury Notes, :
9'-8/1’5/ 14, value $652,800,93

/08 in the amount of 5800

_'surystrlps due11/15/1 - ,1'6002101)

J.P. Morgan
dated 1/3 in the amount of $200,015,000
collateral 16 539 Government National Mortgag i
Association o%, due 5/15/08-10/15/49, vaj e $204- 000”0‘04)

. '8 in'the amount of $1, 176 053 900 (fully collaterahzed
000 U ‘ .'>Treasury Bills, due 3/1 3/08 7/1 0/08 valye $1 199, 524 051)

dated 1/31 /O ‘due /1 /08 in the amount of $3, 038 135 022 (fully
collateralized by $2,961,027,000 U.S. Treasury Notes, 4%-5%, :
8-8/15/11, value $3,098,765,232) e

n ‘/os in the amount of $500,022,917 (fully collateralized
000°;S: Treasury Strips, due 11/15/22:5/15/30; value.$510,001,7.02)

dated 1/3 T
by $1.161.;

Total Investments (cost $17,637,000,000)
Liabilities,
Net Assets

> sh and Recelvables

Iy-coll erahzed by o

,000,000° 393,00

-640,000,00

40,000,000

0,000,000 ~ 800,00

200,000,000 200,000,00

.1,176/000,000

U160 3,038,000,000

500,000,000

17,637 dodéo, _

1,176,000,000

3,038,000,000 .

500,000,000

~ 100.2%
S (2%) (37,293 636)
1000%  17,599,706,364

Portfolio Summary (Unaudited)t

Repurchase Agreements 1002

t Based on net assets.
See notes to financial statements.

The Funds
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Holdings and allocations shown are unaudited, and may not be representative of current or future inves
Holdings and allocations may not include the Fund's entire investment portfolio, which may change at &
Fund holdings should not be relied on in making investment decisions and should not be construed as

investment advice regarding particular securities. ’

An investment in a money market portfolio is not insured or guaranteed by the Federal Deposit

Corporation or-any other government agency. Although a money market portfolio seeks to pres
value of an investment at $1 .00 per share, it is possible to lose money by investing in a money r
portfolio. :

Prospectuses for the Goldman Sachs Funds containing more complete information may be obt:
your authorized dealer, or from Goldman, Sachs & Co. by calling 1-800-526-7384, or by downic
this Web site (www.goldmansachsfunds.com). Please consider a Fund’s objectives, risks, and

and expenses, and read the prospectus carefully before investing. The prospectus contains this

information about the Fund.

Goldman, Sachs & Co. is the distributor of the Goldman Sachs Funds.
Copyright © 2008 Goldman Sachs & Co. All Rights Reserved.
2008-1784TMPL  Date of First Use: March 15, 2008

FINANCIAL SQUARE GOVERNMENT PORTFOLIO
HOLDINGS AS OF 2/29/08

BARCLAYS CAPITAL INC REPO 20-Mar-08 500,000,000
DEUTSCHE BANC AX BRN REPO 27-Mar-08 300,000,000 1.52%
DEUTSCHE BANC AX BRN REPO 14-Apr-08 100,000,000 0.51%
DEUTSCHE BANC AX BRN REPO - 16-Apr-08 60,000,000 0.30%
GOLDMAN SACHS REPO 3-Mar-08 33,000,000 0.17%
GREENWICH CAP MKTS REPO 3-Mar-08 500,000,000 2.53%
JOINT ACCOUNT 3-Mar-08 7,700,000 0.04%
JOINT ACCOUNT 11 @ 3-Mar-08 5,872,500,000 29.69%
LEHMAN BROTHERS REPO 3-Mar-08 50,000,000 0.25%
UBS SECURITIES LLC REPO 3-Mar-08 50,000,000 0.25%
UBS SECURITIES LLC REPO 5-Mar-08 250,000,000 1.26%
UBS SECURITIES LLC REPO 6-Mar-08 500,000,000 2.53%
UBS SECURITIES LLC REPO . 15-Apr-08 150,000,000 0.76%
UBS SECURITIES LLC REPO 15-Apr-08 250,000,000 1.26%
UBS SECURITIES LLC REPO 23-Jun-08 - 500,000,000 2.53%
UBS SECURITIES LLC REPO : 25-Jun-08 500,000,000 2.53%
UBS SECURITIES LLC REPO 9-Jul-08 500,000,000 ~ 2.53%

UBS SECURITIES LLC REPO 5-Sep-08 100, OOOOOO 0.51%

FED NATL MORTGAGE ASSOC 27-Jun-08 250,000,000

FEDERAL HOME LOAN BANK 24-Mar-08 500,000,000
FEDERAL HOME LOAN MORTG 14-Apr-08 135,365,000
FEDERAL HOME LOAN MORTG 25-Apr-08 500,000,000

16-Jun-08 77,953,000

3 "?’WP

FEDERAL HOME LOAN MORTG
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FED NATL MORTGAGE A$S0OC 15-Jun-08 231,150,000 117%

FEDERAL HOME LOAN BANK - 11-Feb-09 35,000,000 0.18%
FEDERAL HOME LOAN BANK 11-Feb-09 375,000,000 ©  1.90%
FEDERAL HOME LOAN BANK 20-Feb-09 250,000,000 1.26%
FEDERAL HOME LOAN BANK 25-Feb-09 250,000,000 1.26%
FEDERAL HOME LOAN MORTG ' - 15-Apr-08 100,000,000 0.51%

FEDERAL HOME L

OAN MORTG 17-Feb-09 204,200,000 1.03%

FED NATL MORTGAGE ASSOC 28-Apr-08 500,000,000
FEDERAL HOME LOAN BANK' 3-Mar-08 475,000,000
FEDERAL HOME LOAN BANK 3-Mar-08 485,000,000
FEDERAL HOME LOAN BANK : 3-Mar-08 750,000,000
FEDERAL HOME LOAN BANK V . 4-Mar-08 50,000,000
FEDERAL HOME LOAN BANK 5-Mar-08 500,000,000
FEDERAL HOME LOAN BANK 10-Mar-08 500,000,000
FEDERAL HOME LOAN BANK 17-Mar-08 250,000,000
FEDERAL HOME LOAN BANK 17-Mar-08 475,000,000
FEDERAL HOME LOAN BANK 4-May-08 764,300,000
FEDERAL HOME LOAN BANK : 17-May-08 225,000,000
‘FEDERAL HOME LOAN BANK 18-May-08 629,590,000
FEDERAL HOME LOAN BANK . 22-May-08 160,000,000
FEDERAL HOME LOAN BANK 28-May-08 485,000,000

FEDERAL HOME LOAN BANK 22-Aug-08 400,200,000

™ see below for additional information on each counterparty within Joint Account
@ gee below for additional information on each counterparty within Joint Account i '
Refer to the Statement of Additional Information (SAl) for more detail on Joint Account and Joint Account II.

™ JOINT ACCOUNT

o ’
BARCLAYS CAPITAL INC REPO 1,223,141

CITI GLBL. MKTS INC REPO ‘ 1,223,141
CSFB LLC REPO 591,185
DEUTSCHE BANC AX BRN REPO 1,425,286
GREENWICH CAP MKTS REPO 203,857
. JP MORGAN SECURITIES REPO ' 468,871
MERRILL LYNCH GV SEC REPO 1,626,778
MORGAN STANLEY REPO ) 81,543
UBS SECURITIES LLC REPO 448,485

7,700,000
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@ JOINT ACCOUNT II

RO INC REPO .
BANC OF AMERICA SEC REPO
BARCLAYS CAPITAL INC REPO
CITI GLBL MKTS INC REPO
CSFB LLC REPO

CSFB LLC REPO

DEUTSCHE BANC AX BRN REPO
GREENWICH CAP MKTS REPO
JP MORGAN SECURITIES REPO
MERRILL LYNCH GV SEC REPO
UBS SECURITIES LLC REPO

506,250,000
843,750,000
894,375,000
784,687,500
168,750,000

438,750,000
1,012,500,000

210,937,500

84,375,000
590,625,000
337,500,000

5,872,500,000
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Columbia Management.

PORTFOLIO HOLDINGS Columbia Treasury Reserves
06/30/2008 (Unaudited)

Holdings are disclosed as of the close of trading on June 30, 2008. The fund also publishes its portfolio of
investments at each fiscal quarter end in its annual and semiannual reports and on Form N-Q.

To view a copy of a fund’s Form N-Q you can visit the Securities and Exchange Commission’s website at
WWW.SEC.QoV.

Security Name Rate % | Maturity PAR % of Portfolio

Repurchase agreement with Barclays Capital, dated 06/30/08, 1.750 07/01/08 300,000,000 1.21
due 07/01/08, at 1.750%,
Repurchase agreement with Barclays Capital, dated 06/30/08, 1.800 07/01/08 298,000,000 1.20
due 07/01/08, at 1.800%,
Repurchase agreement with Barclays Capital, dated 06/30/08, 2.400 07/01/08 200,000,000 0.81
due 07/01/08, at 2.400%,
Repurchase agreement with BNP Paribas, dated 06/30/08, due 1.550 07/01/08 4,278,000,000 17.23
07/01/08, at 1.550%,
Repurchase agreement with Deutsche Bank Securities, dated 1.500 07/01/08 263,286,000 1.06
06/30/08, due 07/01/08, at 1.500%, '
Repurchaéé agreement with Deutsche Bank Securities, dated 1.750 07/01/08 1,526,494,000 6.15
06/30/08, due 07/01/08, at 1.750%,
Repurchase agreement with Deutsche Bank Securities, dated 2.300 07/01/08 715,000,000 2.88
06/30/08, due 07/01/08, at 2.300%,
Repurchase agreement with Goldman Sachs, dated 06/30/08, 1.000 07/01/08 900,000,000 3.63
due 07/01/08, at 1.000%,

" Repurchase agreement with Goldman Sachs, dated 06/30/08, |  1.200 07/01/08 3,303,000,000 13.31
due 07/01/08, at 1.200%, .
Repurchase agreement with Greenwich Capital, dated 06/30/08, |  1.850 07/01/08 '1,000,000,000 4.03
due 07/01/08, at 1.850%,
Repurchase agreement with HSBC Bank USA, dated 06/30/08, 1.700 07/01/08 500,000,000 2.01
due 07/01/08, at 1.700%, :
Repurchase agreement with JPMorgan Chase Bank, dated 1.700 07/01/08 690,000,000 2.78
06/30/08, due 07/01/08, at 1.700%,
Repurchase agreement with JPMorgan Chase Bank, dated 1.730 07/01/08 1,348,000,000 5.43
06/30/08, due 07/01/08, at 1.730%,
Repurchase agreement with Lehman Brothers, dated 06/30/08',‘ 0.500 07/01/08 | 3,303,000,000 -~ 1331
due 07/01/08, at 0.500%,
Repurchase agreement with Lehman Brothers, dated 06/30/08, 2.050 07/01/08 1,100,000,000 4.43
due 07/01/08, at 2.050%,
Repurchase agreement with Morgan Stanley, dated 06/30/08, | - 1.700 07/01/08 198,000,000 0.80
due 07/01/08, at 1.700%,

.~ Repurchase agreement with Societe Generale, dated 06/30/08, 2.250 07/01/08 2,000,000,000 | 8.06
due 07/01/08, at 2.250%, : ) ‘

Repurchase agreement with UBS Securities, Inc., dated =~ 1.750 07/01/08° . 2,000,000,000 | 8.06
06/30/08, due 07/01/08, at 1.750%,

Repurchase agreement with UBS Securities, Inc., dated TTT2350 07/01/08 900,000,000 | 363
06/30/08 due 07/01/08, at 2 350%, : : !

An investment in money market mutual funds is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. Although money market mutual funds seek to

Not FDIC May Lose Value
insured | No Bank Guorantee
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Columbia Management.

PORTFOLIO HOLDINGS Columbia Treasury Reserves
06/30/2008 (Unaudited)

preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in
money market mutual funds.

Please consider the objectives, risks, charges and expenses of any Columbia fund carefully before
investing. Contact your Columbia Management representative for a prospectus, which contains this and
other important information about the fund. You should read it carefully before investing.

Columbia Management Group, LLC (“Columbia Management”) is the investment management division of
Bank of America Corporation. Columbia Management entities furnish investment management services
and products for institutional and individual investors. Columbia Funds are distributed by Columbia
Management Distributors, Inc., member NASD and SIPC. Columbia Management Distributors, Inc. is part
of Columbia Management and an affiliate of Bank of America Corporation.
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