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Memorandum
TO: Administration Committee DATE: July 2, 2008
FR: Executive Director W.L:

RE: Investment Report for May 2008

In accordance with the adopted investment policy, attached are the comprehensive investment holdings
for MTC and all operating units.

Total funds under MTC management equal approximately $3.4 billion. A breakdown by fund is as
follows:

Fund Balance ($ million) % of Total
BATA RM1* $ 1,020.3 30.3%
BATA Debt Service Reserve 70.8 2.1%
BATA Seismic 855.5 25.3%
BATA Trustee Funds 18.0 0.5%
BATA 2007 Bond Proceeds 715.6 21.2%
BATA RM2 183.8 5.4%
BAIFA 248.5 7.4%
MTC 160.4 4.7%
FasTrak® (Customer Deposits) 42.0 1.2%
BART Car Exchange Program 47.2 1.4%
SAFE 13.7 0.4%
RAFC 2.4 0.1%
Portfolio Total $ 3,378.2 100.0%

*includes rehab, reserves, capital

The Bay Area Infrastructure Financing Authority (BAIFA) funds are held in trust for both project and
reserve funds that will be used for seismic retrofit purposes. The BART Car Exchange fund is held in
trust for future replacement of BART cars.
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The portfolio consists mainly of U.S. Government securities. The portfolio breakdown is as
follows:

Security Holding Portfolio Composite Policy Limits

U.S. Gov’t Agencies 71.0% No limit

Cash 4.8% No limit

Certificate of Deposit 1.0% 10% portfolio

Commercial Paper 0.7% 10% portfolio

Corporate Bond 0.4% 10% portfolio

Gov’t Pools 0.1% No limit

Municipal Bonds 10.6% No limit

Mutual Funds 4.6% 20% Portfolio/10% One Fund
Blackrock (BATA Trustee) 2.8% Trustee Funds — No limit
Cadre (BAIFA) 0.8% Trustee Funds — No limit
Goldman Sachs (BAIFA) 3.2% Trustee Funds — No limit

Portfolio Total 100.0%

Funds held by trustee on behalf of bondholders and bond proceeds are subject to permitted
investments approved in the issuing documents and are not subject to mutual fund limits as
defined in the MTC Investment Policy.

MTC has a $15 million MBIA corporate bond investment in the investment portfolio. The

MBIA bond is currently rated AA (S&P)/A2 (Moodys)/AA (Fitch). MBIA is on negative
outlook/watch by all three agencies. The MBIA security will mature in September 2008.

BAIFA has recently added the following VRDBs to its investment holdings:
e Long Beach Harbor
$35 million / insured by MBIA rated AA/A2/AA and MBIA is on negative outlook by all

three rating agencies.

MTC agency holdings include $419.7 million (12.4%) in floating rate securities, including all the
VRDB investments and BATA bonds ($290.0 million).

If there are any questions, please contact Brian Mayhew at (510) 817-5730.

Steve Heminger
SH:SW

JACOMMITTE\Administration\2008 By Month\07_Admin_JUL 2008\04 Investment Report Memo May08.doc



00'G J9A Hoday

2v'9 1doyWAS (1S~ 44d) LS

ov
OLI oljojiod

b 62-2) - 8002/1.2/90 -3eQ uny
ov syle 810 ZL'8EE2LS'S 00°000°009'G € Burzyoury- ‘os1q Aousby [esepad
3 ore’L Lo'0 pyLEV 288 Yy Lev'2GE L [e1poIsSny - spund {enmniy
34vS :pund
(411 960°¢ 151 6L°LSY'90L LY LWEpo'ove Ly 9 fejoiqng
Ll 698'C 8’0 00°000'000'SL 00°000°000'G1L 3 @0 s|qenoban
oLl Shl'e $5'0 8.1°/01'098'0L 00°000°000'L1 4 Burziuowy- -osiq Aousby [eiepa4
8l (Y224 ev'0 00°000°000°S} 00°000°000'G} Zz sanunoag uodnog Aousby [esapad
I 025’1 Lo'0 Ly er0‘are Ly evo‘are 2 . |elpojsny - spundg [enniy
WVID0¥d IONVHIXE ¥vD Liva -pund
95 s¢l'e 192 a.n.ww L'piv'es 15°8196v6'¢8 6 leyoigng
4 oze’L 120 ov'Zil'vie'e ov'zil'vie's 3 spung WIN
89 ¢80¢c 9le 82°04G'veS'L9 00°000°'000'89 9 Buizipoury- -as1q Aousby |eseped
L1 60E'Y 910 00°000'000'G 00°000'000'S l sepunoag uodnod Aouaby felepad
l ove'L 800 LL'906'v25'C L1'906'v.5'2 3 {e1poisny - spun4 [emnip
FAY3IS3Y VY %06 :pund
44 86v'C 6€’} £6°IpE'pEL ey 16°19¢'129'ep 8 1eoqng
L 0ze’L $0°0 G618 LL1L L YS'6LE'LLL'L l spung WIN
514 0Le¢C 9l 96'686°C1e'9e 00°000°005°9E 9 Buszipoury- ‘0siq Aousby |eeped
Il 608V €10 00°000'000'F 00°000°000'% 1 $8NUNoag uodnoy Aousby [eiopady
3 ove'L 900 £7'Z86'cY6’} £¥'286'EY6’L 3 [e1pojsny - spund jeninig|
99 gv ‘pund
2 802’1 S0’ 90°02v's8L'2e 90°02Y'58L°2¢ 14 _muounsw
l 6811 €0l 78'869'€02'2E ¥8'869'€02'2E 4 spung AW
3 0s2e 00 2e'iel'Leg 2e1el'1es 4 spun4 juswisau| Aousby 12207
ANIFTIVAINDI HSYD ANV HSVO OLIW :pund
funjep oy G9E WIA oljoplod 1509 Buiuieway anjep sjuawisanu] adA] Ajinoeg
sAeq abeiany abeiany 309, fed §0 JaqunN

pung Aq padnoig
8002 ‘L€ Aely
adA] Aq Aiewwing

Ol



00°G “1oA Hoday

2’9 1doyWAS (187 48d) 1S (4 62:.1 - 8002Z/1.2/90 ‘918 UnY
oV
01 oljofiod
331SNYL LNNOJDV Jiva3y :pund
§g 12072 ece 29'059'9£8'20} 2e'8EH'SS2'e01 S lejoiqng
A 9/0¢C Bi'e 05°Z12'185'66 00°000°000'00L 14 . Buzipowny- -os1Q Aousby |e1opag
} ove’lL 010 2E£'8EY'6ST'E 2e'8er'sse'e L 29)sN1] - Spund jemny
JONVNSSI SIS a3Xid 2002 :pund
9¢ 8r0'c S9'LL §2°08¢'L.S'€9¢E 19'219'868'v9E 8 |eroigng
[%4 6902 €.6 $£'80.'2.9'c0¢ 00°000'000'50€ 3 Buzipowy- o1 Aousby jeiapay
A ov6'tL 261 L¥'2.9'868'6G 1°229'268'65 ! 89)snu | - spund jenniy
SANOS INNIATY 2-200C :pung
89 8.v'C 92T 0Z'128'6vP'0L 02°128'06.2°0L S 1eyo0qng
28 GZo'v 2e0 00'000°000°0L 00'000'000'01 l se[qe|en - ssjousby
[ele] ole 1671 00°000'659'69 00°000'000°09 € Buiziyowy- -os1q Aousby fesapay
3 ov6'l €00 0z'1L28'06. 02'128'06L 3 99)snut - spund [emniy
IAY3SIY 3DIAYTS 1934 :pund
l ove’l 150 Ly°S51'889° L1 Ly'ssy'esa’ll 4 eoiqng
I ové’l LS50 Ly'SSP'e89'LL Ly'SSY'889° L1 I a9Isnu | - spund [enmniy
J3LSNUL -ININAVd 1930 :pund
3 oNN. I vil'o €6°LL1'shL'ee £6°LL1'EVL'ET 2 [ejoiqng
3 4" 1ZAY) £6°2L1'EVL'EC £6'221'evl'ee 3 . spund WA
ONILVYIdO ¢INY :pungd
I 0zt 0z'o 11'689°66Z'9 11'589'662°9 4 |ejoiqng
l oce'L 020 £1'689'662'9 £1'689'662'9 I spundg WA
S103rodd ViidvO 34vSs :pund
e ¥86°L €20 1£°169'0€¢'L 69°25¢'85€°L 9 leyoiqng
3 oce'L $0°0 £6'86€'662"L €6'8E£'66Z°L i spund Wi
1 2L0€ 000 82°9.6'L01 82°9/6'101 ! spung jusuisaau| Aouaby 1200
34vs :pund
Anep oy G9¢ LA oljo430d 1509 Buruieway anjea SIUBWISaAU| adA} Aundeg
sAeq abeiany abelany 40 9, led J0 JaquinN
pung Aq padnolg
¢ abed mamwﬂﬂ.\_%mmhsw

LN



00°S "JaA poday

27’9 1doxwAs (1S™4dd) 1S € 62:} - 800Z/1.2/90 ‘91eg Uny
ov
OLI oliojuod
14 f4ciad4 62’6 00°000°000°062 00°000'000'062 € spuog [edipluniy
IV1ildvD JOINSI3S - VivEa -pung
09 yraar4 e€l'e £9'868°105°28 £9°8v£‘268°16 G |ejoiqng
A ozl 100 £8'61.2'22¢ €8'612'222 1 spung WA
29 GeL’e £0'e 00°085'€09'6 00°000'000'G6 € Buzjpowwy- -0siQq Aousby feispaly
L ov6'L 600 08'829'6/9°2 08'829'6.9'C L {eIpoISNY) - Spund [eninjy
SIAYASIY L03r0Yd - vive :pund
144 v66°L ve'e £5°858'6Y6'2L GL086°Zv2'eL 4 |eyoiqng
(24 $66°L £eT 8.°118'20L'CL 00°000'000'cL € Burzipowy- -as1q Aousby |esopad
l ove'L 100 G1'086'ce 5.°086'2¥C l jetpoisng - spung [eninjy
S103rOodd NOILYLIIGVHIY viveg -punig
g Liee Li'oL 6S°GLL'VES LLE 85°061°025'81€ ol leloqns
3 ocelL 60°0 12'202°086'C 1Z2'202°'086'2 3 spund WA
9 l8c¢ 06’6 10'625'v£20'60€ 00'000°000°0LE 8 Buizipowyy- ‘os1Q Aouaby |esepa
l or6'L 8Lo 1L£°886'695'G L£'886'695'S 3 |epojsng - spung [emniy
S134rodd TVLIdVD LINY -pund
13 ecL’l vZ'e Ge'zL8'v8L0L v.'€29'208'0L 4 12j0gng
3 0ze’l 68’0 81°086'€H9'9Z 8¥'086'€¥9°'9C 1 spung WA
0z €L02 1z 19'861'288'L8 00°000'000'8E 4 Buizipowy- ostg Aousby (eiopa4
l o6’ 810 9Z°£69'859'G 92°'£69'859'G I lelpojsng - spund [eninjy
AVLIdVO 2Ny :pund
ve L0 06°L 18°6.2'619'9bT vo'eev'ecy'Lve 9 eogng
VA 1807C Wi £C'L¥8'6LL°LET 00°000'000°2€2 S Buizipowy- -os1q Aousby (erepay
L ov6'L 4] y9'2er'6EY'SL $9'2EV'6EY'GL l 89)snit - spund |emniy
JONVNSSI 319VIIVA S3MTS L002 pung
I ove’lL 100 L1°218'662 11°218'662 13 reloigng
3 or6'L 100 £1°218'G6C 21'/18°662 I eajsniy - spund emnpy
F31SMNAL LNNODIV 3LvE3Y :pund
Aunep o) G9€ WIA oljog1i0d 1509 Bujujeway anjep Sjuswysaau| adA] funoeg
sAeq abesrany oBelony 09, Jed Jo JaquinN
pung Aq padno.g
¢ abed mnm.mﬂﬂ.mm”:_\w_:w

OLN



00°G 4B/ Hoday

21’9 JoHWAS (LS™dd) 1S

v
O.LIN Ol|0l10d

¢ abed

62:L1 - 8002/12/90 :®18Q UnY

b oze'L 24! $9'960'I¥9'eL $9'960'1¥9'EL L spundg AW
l cLO0E 000 82'1¢Z 82'iee b spun4 juswisaau| Aouaby {eoo
S 6012 8z't 99'99%'0.6'6€ 00°000°000'0F 4 Buizipowny- -0s1q Aousby |erepad
} ovee ¥8°0 04'99¢£'882'02 0.'99€'882'92 2 pun4 jeninjy a.pe)
L ov6'lL 820 29'vve’168'8 29'v¥e’168's 3 [eipoIsny - spund jeniny
S1SOD Odd - NINGV Vive LINY ‘pund
6ve 1192 (K44 ve-e9v'682'LEL 15°822'S16°LEL L lejoiqng
196 090'9 1€°0 00°008'989'6 00°000'000'0L i $91UNJ9G uodno) Aousby (eiapad
512 9v0'G 2e0 05'290'v96'6 00°000'000°01 L se|qe|je - selousby
gl - 6802 gg'e €e'gze'eTL'oLl 00'000'000°4 1} 4 Buizipowy- -0siq AousBy (esapad
3 ove’L €00 15'8/2'GL6 16'822'GL6 3 [elpoysny - spun4 [enniy
FAYISTY W20 - NINGV VLvE LINY pung
€L ory'e 29'6 15°026'62v'90¢ 81°2£8°102'90¢ [1]2 lejoigng
96 L0y 8v°0 00°000'000'G} 00°000'000'GL ! SOJON Wiay wnipajy
JA 1012 Y0'L €£'680'v.'612 00000000022 ¢} Buizipouiy- ‘0si( Aousby jeiepad
6y 88y'¢ 9’4 00°000'000'SS 00°000'000'6S € sajunoag uodno Aousby (esepad
L ove'L ¥5'0 81°2€8'10L'01 81'2€8'102'9) L [eIpoISND - SpuNnd jeniniy
d3UNSNI 473S - NINAV ViveE LINY :pung
1z e 99'6 19'91t's51'108 68'€15'690°20€ 8 lejolang
6 z2€Le 66°L 8.°206'G8E'6V2 00°000'000°052 <] Buizyyowy- 0s1q AousBy jesapa
€8 er6'e 09'L 00°000'000'08 00°000'000'0G 4 sajundag uodnod Aousby telepad
b 0es’l 100 68'€15°690'C 69'€15'690°C I {elpoysny - spund [eniniy
S3IAUISIY JINSITS - viva pungd
v evee 6S°L) 8€'€9¢°LYT'6YS $0°082°L LY 6VS 8 (gjoqng
i 0ce't 180 LLPOE'YLE'Ge L1'p9E'pE'S2 3 spund WIN
14 220 or'9 ¥£'€80'0€8'661 00°000°000°002 14 Buizouny- as1g Aousby jesepad
l 0es’L 60°} L9°GL6'9E0'VE 19'GL6'9E0'vE i felpoisny - spund [eninjy
i IVLIdVD JINSI3S - vive pund
Aunyep o) G9¢ INLA oljofli0d 1509 Buujewiay anjep SJUBWYSIAY] adA) funoag
sAe(] abeioay abriany J0 9, Jed 40 JaquinN
puny Aq padnoig
8002 ‘1€ Aew
adA}) Aq Alewwing

Ol



00'G JBA Hoday
2v'0 1doyWAS (LS™4ud) LS

62:41 - 8002/12/90 @1eQ uny

ov
O otjojiod
o¥ G6e'c 00°001 9€°LE8°0EL°ITLE €289.'9L2'62L'E (444 abelany pue |ejoL
A 0191 80°0 L1'286'€9E'T 1v'286'€9E' 4 lejoiqng
l 0020 00 20'eLL'e0Z'L z0'eLL'e02)Y 3 spund NW
3 cL0e $0'0 Sb'602°091°L Sv'602°09L°L 3 Spund uawjsaau| Aoueby (200
J4dvy pund
3 299°L ve'l 86°L9V'V.L6 LY 86'19V'P26 LY 9 rejoiqng
1 299’} el 86°LOY'VL6'LY 86'L9V'v.6'LY 9 spung WIN
Mvilsvd pund
1 0ze'L €10 0€'82E'€20'Y 0£°82€£'€20'Y } leyolqng
l oce'L €0 0£'82e'c20'y 0€'8ZE'20'Y l spund AN
NINGV JINSI3S :pund
3 085°0 Lo 91'9¢2'80€'c 91°9£2'80€E b lejoigng
4 0S50 Lo 91°9€Z'80¢€'E 91'982'80E‘E 1 spund AN
SANNd a3LNTIRILSIONN pung
09 06€°2 88'C £2'785'8£9'68 SE0LY'16506 L [eyolang
L ozz'L ¥L0 ocvee'ove'y oz'vee'ove'y L spund WA
€L zese ge'e 8'eLL'Ive'eL 00°000°000'+L S Buiznsowny- “as1q Aousby [21epad
l ov6'L 6€°0 sLopzisrLzi sLovesyi‘el I [elpoIsny - spund4 jemniy
SIAYISIY NINAVY ZINY :pung
€ $20'C v8'e 06'S5€'16.'88 v2688°028°88 9 lejoiqng
Auniep oy G9E LA ojjojiod 1509 Bujureway anjep SjustUySanu| adA} Ajuunoeg
sheq abeiany abesony 0 led JO Jaquinn
pung Aq pednoug
§ abed mam.mﬂﬂ.mm”r_p_:m

OLN



006 48/ Hoday
2t'9 1deyWAS (1IS™4ud) IS

ov
O1N oljosod

82:44 - 8002/12/90 ‘81 uny

oy G6eC 00°'00L 9£°LEB'0EL LZLE £189.°0LL°6ZL'E (44" abeiaAy pue jejoL

L 698C 8v'0 00°000'000'G} 00°000'000'G L i ao 008N
18 0z’ 9L’y ye'l6v'L19'8pL vZ L6v'L19'81L €l ONIMOIHO NO LSTH3LNI 08N
i 0SS0 Lo 91°'9€2'80¢€'e 91'08Z'80¢e'e 3 NN IONVHO ANV ¥ LOIMLSIA 208N
I 00z°0 200 8yvl'98lc 8y v 08L'Z 4 ONIMOIHO 208n
196 0909 1€°0 00°'008°989'6 00°000'000°0L I ALRKIOHINY ASTIVA 33S3INNIL
96 o'y 8¥'0 00'000°000'S1 00°000'000°GL 3 310N dd00 Vian
i ¢l0¢ S0'0 €1°618'29%'L €L'6/8'29%"L 14 4V
16 9vee te'8l 1G22 ers 898 00°000'005'226 62" d¥02 91N NYO1 INOH a34
1e Llee 16'/S Z1°0L0'v88°208'L 00'000'009°118°1 8G MNYE NVOT INOH @34
l 0es’L 9l’l LLeLy'zse'oe LV'€1¥'28E'9€E € ANNd LN dMS LHOINYIAO SNJAIHA
3 008’ 100 05°8v8's.€ 05'8¥8'G.€ 3 YA3WVTY 40 ALNNOD
i ovee 80 0.,°99€'882'92 0/1'99€'882°92 I ANN4 IYNLNW 3HAVD
I 000°L 20’0 £6'168€0S £6'168'€0S l INAOJDV 334 - MvdLsvd
A 000°L 000 LZ2¥00'vLL 12'00'v L1 l aNN43Y - MvHLSvd
l 000'4 £0°0 80016018 80°016'018 l SNOLYIOIA - MV LSV
L 000°L 000 0Seel've 05°eEL'Ve 3 S334 ONIMHVd - MV LSYd
3 [4 7% AN GZ'62E'65Y'9E GZ'62E'651'9€ 3 aNN4d 1NN SY3YL 100 - MvdLsvd
4 ov6’L g8l 9G°'€22' 11948 96'€22°'249'LG Ll AQOLSND ANN-1L MO0y Mg
3 ov6'L cl'e 12°2€9'89¢'26 12°2£9'89¢'26 9 33LSNAL ANN4-L MO0™ M18
14 4184 66 00°000°000'062 00°000'000°062 € ISYHOUNGTY ANOA 9002 VL1vE
8 000'} €10 L0'€61'290'y L0°'€61'290'Y 3 aIVd3yd - Mvyisv4d
Auniep 03 G9¢ WIA ol053104 1509 Bujujeway anfep SJUSWISAAU] 19NSS|
sheq] ebesary abelany 0% Jed 30 JaquINN

8002 ‘L€ Aei

Janss| Aq Alewwng

Ol



00°G "1 Hodey

Zt'9 WoywAS (1S 44d) LS

ov
4ivg oliojod

[F i

A £2:L1 - 8002/12/90 91eQ Uy
G€ Lv6C 00°00L €105 L1v'8ve oaresLzLs'eye 0L abeilany pue [e101
8l evye ¥0°9¢ 51°692'025'68 8Y°8ve'519'68 € [ejoiqng
St 8v.C G608 00°000'000'02 00°000'000°02 I ) s@o elqenobaN
I 08€C 96741 8'8ye'619' vy 8Y'8ye'SLO VY - l 89jsnit - spund [enniy
0g oiee £0'0! L9°91L1'G06've 00°000'000'G2 l Buizowy- *0sIq Jeded [erossuIwoD
1930 d39031d vdivd :pund
8 ovee 18°08 L1°p81'958'92 11°v8p'968'9g 14 jeyogng
3 08T 000 99'29¢'t 99'29¢'L 3 m.muw_.:._. - Spung jemniy
3 ove?T 180l . GY'121°658'9C Sy'1Z1°658'92 3 Spund [enmniy 33avOo
aNN4d 1L03rodd vdiva :pund
€ 150'9 v’z 68°056'900'YS 68'056'900'S [4 jejoiqng
S 0006 807¢Cl 00°000'000'0E 00°000'000°0€ l spuog {edidluniy
3 08€C 996 68°066'900'vC 68°056'900'v2 3 8gjsni| - spung [eniniat
aNNd A3Y 971d TVNO - 4H¥Sa vdiva pund
3 08e'¢C L6°L1 09'905°1£.'62 09'905'1€.'62 3 ejoyqng
l 082 PARAS 09'906°1€.'62 09'905'1€.2'62 3 a9)sniy - spund [emniy
TVNO-NON AN 971d V4Iva :pund
(342 00L°'1 1241 8¢'¢98°L0S'8Y 8£°€98°10¢£'8Y 4 lejogng .
€8l VL0 68'vl 00°000'000°2€ 00°000°000°.E I spuog [edioluniy
3 08€¢C jeieh 4 9£'€98°L0E'LL 8€'€98'L0S L L 3 89)sniL - spund leniniy
anNnd 3AM3s v4iva :pund
Aunjey o) G9E LA oljojliod 1509 Butuieway anjep SJUBYSIAUY adA) Ajunoag
sheq abelany abessay FLLA led Jo JaquinN
pung Aq padnoug
8002 ‘1€ Aeny
adA] Aq Alewwng

vdive



00°6 "JoA voday
2b'9 1doyWAS (IS™4¥d) IS

v
41vg oliojod

1221 - 8002/12/90 ‘®1EQ UNY

Ge Lv6'C 00°00L gLols'LIp'eve or'esL'ziS'sre 0f abeiany pue jel101

Sl 8viC S0'8 00°000°000'02 00°000'000°02 I ad o049n
S 000'6 807¢C1 00°000°000°0€ 00°000'000°0¢ 1 ALD B ALID 4IMVYO 48
€81 W20 68'¥1 00°000'000°2€ 00°000°000°2€ I 0S8 40 1Sia Y3 LYM NVLNOdOd1 3N
L 08€T 14844 L0'Z€0°'289°601 10°2€0°'259'601 g SAYVHS LSNI NN LINJWNHIN0D SO
0s oiee €001 L9'911'G06'VC 00°000'000'Ge L 400 IVLdYD DidL0313 TYY3N3O
l ovee 180l Sp'1z1'688'092 S¥'1Z1'658'92 3 SANN4 VNLNN 3UaYD
Aunyep 03 G9€ INLA oljoju0d 3809 Buiujeway anjep sjuawsanu) 19nss)
sheq sbesany abesany J0 9% Jed 30 JaquinN

8002 ‘L€ Aeiy

Janss| Aq Altewwing
vdivd



[ n e 9 3 & z £
c W .W pW. @ o @ g qnw 5 5 I
3 5 2 3 4 z g £ & g g 8
o (= 0 < 2
= ® b4 o & & < 3 N N 3 N
| _ _ . . i . 1
&=
-
i —

&

]

e e

-
|
%a
I

£002-200Z 12101 OllOJHO  cxmummgeasens
§00Z-¥002Z 2101 OljojHod ,
20029002 (10 L. QOO muemswedifpommnce
Spa8d0Id puog seles L002 C———1
sbueyox3 jepd 1Mvg
leyded owsies v.ive

AV LSV EZZZEZTR

AVLOL SNY I

el l = m = =]

$002-€002 1€10 L Ol|0}0] emmmilfimms
9002-S002 1810 L OlOSHO e Swammames
sojsni| - VIV =TT
v4Ive B

UILIPY DIWSIOS B

sanesay Aeing
Odvd EZZ=23
34V EEER
V.1Ve ST

(8007 Ae\)
OI'T04190d TVIOL

00Z$

oov$

009$

008$

000°L$
00Z°L$
00v'L$
009‘L$
008°L$
000°Z$
0022
oov'e$
009°2$
0082
000°c$
00z‘cs$
oov‘c$
009‘c$
008‘c$
000'v'$

SYUVT10Q 40 SNOITIIN



318 [N

ot

go-unp  go-Aely  g80-4dy  g0-Jelnl 80-9°d  8Q-uer  L0-9@(Q ' J0-AON 2090  l0-des  L0-Bny  z0-inp

[ L 1 i Ow
0¢$
- 09$
06%
ozL$
1002-9002 TVLOL DL meeipmmm
9002-G00Z TVLOL D LN emmiiamen
6002-7002 TIWLOL OLN 0sL$
£002-€002 IVLOL O LN cvemgpumme
spund D1NE=E"x
spund 99 gV
spun4 109foid ey % 06— 0818

800Z Aely
SAanNnd o1

SAVT100 40 SNOITTIN



go-unr  go-Aey  g0-4dv  g0-4e

3

80-094  §0-uep 2099  LO-AON L0390  lo0-des  10-Bny  Lo-Inr

0$

G$

0i$

GLs$

0z$

2002 - 9002 IVLOL VS DLIN iz
900¢ - 500 TVLOL F4VS O LN cumggpunse
G00Z - ¥00Z TVLOL 34VS OLIN =i
$00¢ - €002 TVLOL 34VS O LIN emmlifissas

IAvS =1

8002 Aen
SANN4 34VS 21N

62%

- 0€$

SUV1T00 40 SNOIMT A



[ o 1

43

go-unp g0-Aen 80-1dy 80-te\ 80-qod go-uepr 20-98@ 10-AON 107390 lo-deg  10-Bny Lo-Inp

0$
0L$
0z$
0e$
ov$
05$
09%
0.$
08%
06$
00L$
0LL$
0zL$
ocL$
ovis$
.. & & &® v & 051$
@$%wwwﬁgﬁﬁm§ﬁw» a&< 0914
R B 0LLS$
081$

. | et 061$
— 002$

R " 0128
R 0zz$

oezs
S — —+ 0v2$

s &ﬁ%&.‘?&/m\/

&
h

\n
P
e

g

2002-900ZAd IV 2WNY —¥e— -8«»
900Z-G00ZAL IV 2N
ONILYHIdO 2N
SIANISTH NINAY ZN M 8002 Ae
WLIdYD ZWNH SANN4 2 FHNSVYIN TYNOIDIN

SNOITTIN NI



€l INOOES JO SBAI8sEY DIWSIOS VIVE S3pN|dU| [BI0L,

go-unr  go-Aely  g80-4dv  80-lelN 80-9°4 go-uer  10-98@ LO-AON L0300  Lo-des  .0-Bny Lo-Ing

GL$

0SL$

6zZ$

00€$

\/ /Jf .58
\ ~ 0s¥$
: 6zs$

009%

SHVYT1104a 40 SNOITIIN

M 519$

N 05.$

7

*
P

Gz8$

N 006$

- 616%

9002-5002 [BdBD OIWISIOS i
£002-900Z [BdED OIUWISIOS cepmmn 8002 Aen

8002-200Z [endeD olwsies jenden swsieg vive




go-unp  go-Aepy  g0-udy

Lt 0o 1

vl
spunj pajnguisipun apnjoul spund,

g0-1e]N  80-g9d  g0-uef  L0-99d  LO-AON

L0920  l0-des

10-bny

9002-G002 TVLOL VLV cmegguumm

$002-€002 TVLOL V.LV{ cmmifimm

SBAISSY paInsu| Jj9s - UIWPY V1vE EETT
ulwipy v1va /1

sjosefoid |ended vViva ==

10029002 TV.LOL VLY wursksme
§002-¥00Z TV.LOL V1VE:
e0INI0S 190 VLV EEEEm=

SoM9S9Y B0 - UIWPY V.LVEE

T,
Bt g T
i

ﬁ;ﬁ%xf
Pt
st

s

SOAI9SaY qeysy Vi1VaLr
SaAIaSaY J09l01d VLVE

8002 Aey
«(V1vg) | ainseajy [euolibay

0%
00Z$
00¥$
O
o)
Q
E
>
A
w
009 =
=
=
C
o)
=
@
008$
000°L$
00Z't$



Investment Rate Benchmarks

May 2008
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