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State of California

Pooled Money Investment Account

Market Valuation
United States Treasury:
Bills $ 1,340,973,556.57 | $  1,344,286,527.791 %  1,346,431,500.00 NA
Notes $ 1,812,293,186.24 | $§  1,812,293,186.24 | $  1,816,596,000.00| $  23,315,940.00
Federal Agency:
SBA $ 560,469,166.83 | $ 560,443,525.71 | $ 558,797,994.19| $ 4,284,182.02
MBS-REMICs $ 1,161,433,145.92 | $§  1,161,433,145.92|$  1,178,918,871.62| $ 5,506,364.03
Debentures $ 4,966,209,074.52 | $§  4,960,793,484.25|$%  5,013,008,193.00| $  98,983,988.31
Debentures FR . $ 5,377,254,402.65|%  5,372,765,500.64 | $  5,370,803,240.00| $ - 27,244,910.79
Discount Notes $ 9,984,442,741.67|$ 10,160,975,063.90 [ $ 10,195,210,500.00 ‘NA
FHLMC PC $ 139,181.63 | § 139,181.63 | § 144,248.021 $ 2,290.66
GNMA $ 172,625.63 | $ 172,625.63 | $ 203,197.38 | $ 1,712.58
CDs and YCDs FR $ 200,000,000.00 | $ 200,000,000.00 | $ 200,000,000.00 | $ 1,109,793.33
Bank Notes $ 1,100,000,000.00 { $  1,100,000,000.00f$  1,100,165,515.75| $ 7,156,923.61
CDs and YCDs $ 12,351,068,494.86 | $ 12,350,170,494.86}$ 12,358,239,375.65} $  76,489,673.65
Commercial Paper $ 4,200,790,610.99|$  4,210,483,131.901 % 4,210,617,777.79 NA
Corporate:
Bonds FR $ 129,113,970.52 | $ 129,084,579.52 | $ 127,517,830.00} $ 398,996.88
Bonds $ 156,192,296.10 | $ 156,192,296.10 | $ 158,259,835.92 ! § 1,746,182.08
Repurchase Agreements| $ - $ - $ - NA
Reverse Repurchase $ - $ - $ - $ -
Time Deposits $ 9,444,795,000.00 | $  9,444,795,000.00| $  9,444,795,000.00 NA
AB 55 & GF Loans $ 12,166,553,565.40 | $ 12,166,553,565.40| $ 12,166,553,565.40 NA
TOTAL $ 64,951,901,01853 | $ 65,130,581,309.48 | $§ 65,246,262,644.72 | $ 246,240,957.94
Fair Value Including Accrued Interest $ 65,492,503,602.66

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.001 776145).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its

participation in the LAIF valued at $20,035,522.89 or $20,000,000.00 x 1.001776145.
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ALAMEDA COUNTY
TREASURER'S OFFICE
COMPOSITION OF TREASURER’'S CASH POOL
February 29, 2008

Attachment |

The following summarizes the profile of the investment portfolio by category as of February 29, 2008
(see Attachment 1A for graphic illustration of Treasurer's investments by category):

LAIF

Collateralized Time Deposits
Negotiable Certificates of Deposits
Commercial Paper

Money Market Funds

Federal Agency Notes & Bonds
Federal Agency Discount Notes
Medium term Notes

Treasury - Discount

US Treasury Coupon

Total Investments

Cash in Bank and on Hand-

Total Treasurer's Pool

Footnotes:

Book Value % Held
Cost

$40,000,000 1.20%
96,698,000 2.91%
152,000,000 457%
59,494,267 1.79%
401,000,000 12.07%
839,961,207 25.28%
1,343,084,762 40.42%
159,283,364 4.79%
170,394,098 5.13%
14,958,175 0.46%
$3,276,873,873 98.62%
45,705,988 1.38%
$3,322,579,861 100.00%

Of the total cash and investment hoidings listed above $2,268,369,203.or 68.27%
consisted of cash and investments maturing within three months of this report.
See Attachment IB for full graphic illusiration of Treasurer's investment by maturity.

% Allowed by
Sec 53601

N.A.
no limit
30%
25%
20%
no limit
no limit
30%

no limit
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% of % of

Money Government

Issuer Portfolio Portfolio
Goldman Sachs Group < 5% - 21.8%
Deutsche Bank < 5% 21.8%
Bear Stearns & Co. - 6.1% 20.9%
Bank of America < 5% 15.1%
Federal Home Loan Bank - 9.0%
Fannie Mae g - 5.8%

Freddie Mac = 5.2%

Interest Rate Risk

Each Portfolio’s investment policy limits its exposure to market value fluctuations due to changes in
interest rates by requiring that (1) the Portfolio maintain a dollar-weighted average maturity of not
greater than ninety days; and (2) requiring that any investment securities purchased by the Portfolio
have remaining maturities of 397 days or less.

The weighted average maturity of the Money Portfolio and Government Portfolio entire portfolios at
September 30, 2007 were 55 days and 49 days, respectively. The fair value and weighted average
maturity of the types of investments each Portfolio was invested in at September 30, 2007 was follows:

Money Portfolio Government Portfolio

Weighted Weighted

Average Average

Type of Investments Fair Value Maturity Fair Value Maturity
Repurchase Agreements ‘ $ 18,445,000 1 Day $ 237,300,000 10 Days
Certificates of Deposit 69,508,769 39 Days Co- -
Commercial Paper 213,684,705 65 Days - -
U.S. Government Agency Bonds - - 8,917,639 38 Days
U.S. Government Agency Notes - - 51,286,245 230 Days

$ 301,638,474 $ 297,503,884

The weighted average maturities shown above are calculated based on the stated maturity dates of
investments with the following exceptions: (1) any floating or variable rate securities are assumed to
have an effective maturity of the date upon with the security’s interest rate next resets; and (2) the
effective maturity of callable securities is assumed to be its stated maturity unless the security had
been called as of the reporting date, in which case the effective maturity would be assumed to be its
called date.

Cadre Institutional Investors Trust
mAnnual Report ~ September 30, 2007
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